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HYDRO  PEOPLE 
MAY  FIGHT  SIR 
H.  DRAYTON 


Appointment  of  Hon.  Caneli, 
as  Head  of  Railway  Board 
Taken  by  Beck  Faction  as 
Attack  on  Hydro  Interests, 
and  Independent  May  Oppose 
Sir  Hemy  in  Toronto. 


(From  Onr  Ottawa  Correspondent.) 

Ottawa. — Sir  Robert  BorOen  ha? 
made  some  ehange.s  in  his  (Jovern- ' 
ment  and  promises  nir)re.  The  Lib¬ 
eral  opposition  have  procla  ined  .a 
platform  and  chosen  a  leader.  Par¬ 
liament  has  been  called  to  meet  in 
special  session  next  month.  Gov¬ 
ernment  and  Opposition  are  getting 
ready  for  hye-election.s  this  fall  and 
for  a  seneral  election  next  year. 
These  tilings,  in  addition  to  prepar¬ 
ing  for  tJie  Prince  of  Wales,  worry¬ 
ing  about  the  rate  of  exchange  and 
considering  methods  for  financing , 
and  moving  the  wheat  crop,  have 
been  the  matters  of  chief  concern  at 
Ottawa  during  the  past  ten  days. 

The  Eiheral  Convention. 

The  national  gathering  of  t'ana- ! 
dan  Liberals  proved  to  be  a  well  or-  ■ 
gan'zed  affair  and  was  aitend(’d  by' 
more  than  a  thoustind  men  and  wo¬ 
men  delegates,  each  of  the  nine  pro¬ 
vinces  being  geinerously  represc'if- 
ed.  It  adopted  a  progre.=sivo  pirn- 
form  with  respect  to  Canadian  pro¬ 
blems,  and  declared  for  less  tariff.; 
for  no  Hnnor  and  for  good  relations 
i  between  Canadians.  The  resolutions 
j  were  the  work  of  a  competent  com-! 

I  mitlee..  hut  the  choice  of  W.  E.  .\Iac- 
;  kenzie  King  as  leader  was  a  popular 
!  affair  in  whicti  the  humbler  dele-! 
gates  defeated  the  wishes  and  ef- 
fons  of  the  more  dist inguished  and  ' 
experienred  party  leaders,  Theve ! 
were  eight  provincial  premiers  in  the  | 
<‘onvention.  and  all  of  them  work'-.d  | 
i  for  the  election  r  f  Hon.  W.  S.  Field- ^ 
i  ing.  There  were  many  ministers  of 
provincial  governments  in  the  -ath- 
ering.  and  almost  to  a  man  they  were 
for  the  choice  of  F'ielding.  Premiers 
and  ministers  asked  t.he  drlegates 
from  their  provinces  to  vote  foi- 
Fielding,  hut  the  ma.iorily  refused. 
Lady  Eattrier  yvas  consulted  upon  ihe^ 
views  of  pt  r  Wilfcd  as  lo  h's  suc¬ 
cessor,  and  she  sa  d  that  isir  Wil¬ 
frid  had  favored  the  choice  of  Hon. 
Mr.  Fielding.  This  was  made  known 
to  the  delegates,  hir  the  •'die-hard  " 
flrits  oe  the  e07)V‘'oH‘v>  <elu.sfd  lo 
he  moved,  by  man  or  woman,  living 
oi  dead,  from  their  deiei'minat.'on  not 
to  give  the  leadership  to  .any  man 
who  had  ever  sujiponerl  I  n  onism. 
They  gave  Maekenzte  King  his  clee-j 
tion  by  the  narrow  hut.  effecUM  ma¬ 
jority  of  thirty-eight  votes.  There' 
were  911  votes  east  on  ihe  deriding 
ballot,  .and  of  these  Mr.  King  reeeiv- 
ed  IT').  .Mmo.st  half  of  these  were 
east  by  drlegatrs  from  the  Provinee 
of  Queher,  vtveh  vo'ed  King  -22  and 
Fielding  7f!, 

Coniiiig  (  .anipalgii  1  ries. 

Though  not  the  choire  of  the  T.ib- 
eral  leaders,  tiie  selection  was  made 
unanimous  ,-.nd  every  indmatinii  giv¬ 
en  that  .Mr.  King  w^l!  have  the  auii- 

(Coiitininul  on  I'age  9.) 
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;  Fntil  recently,  Spanish  River  se- ' 
,  curitie.s  were  regarded  on  the  .street 
j  a?  desirable  mainly  from  a  specu- 
I  lative  standpoint  and  those  who  i 
!  purrhased  the  Reeurities  at  the  ; 
i  lower  tigtires  some  months  agoj 
j  generally  did  so  with  the  view  of 
j  taking  a  profit  when  the  opportunity 
I  arose  and  letting  some  one  chsc 
have  the  stock. 

Recently,  there,  has  been  a.  re-, 
versal  of  this  attittide  and  there  is 
every  indication  that  heforc  a  great  '< 
length  of  tim<',  Spanish  River  sr- 1 
eurities  w  ill  lie  regarded  by  aO  a.s  i 
an  ex(  client  invf  .straeni.  This  vievv  ! 
I  is  based  on  the  understanding  that 
I  the  company  dtiring  the  past  year 
I  made  earnings  of  between  in  p.c.  and 
IS  p.c.  on  the  common  stork,  after 
allowance  for  bond,  interest  and  pre¬ 
ferred  dividend  refiuirements.  This 
must  he  considered  together  with  the 
fart  that  tlie  rompanv' is  now  in¬ 
stalling  new  marhinery  for  the  pro-  , 
duetion  of  newsprint,  which  will  1 
namrally  add  largely  to  its  earnings  ' 
and  will  plaro  it  well  in  the  lead  as 
the  largest  prodiieer  of  newsprint  in 
t'anad.i.  Some  of  this  maehinery  will  I 
he  in  operatioti  by  the  first  of  Nov¬ 
ember  and  the  rest  will  follow 
within  a  few  months. 

Fnder  the  eireum.stances.  it  is' 
beginning  to  be  reeognrzed  Ih.at  the  i 
prospiets  for  the  pi'oferrc'd  .slink 
will  he  Rufiieienfly  good  to  give  a  j 
value  to  its  participating  future  hv  | 
which  it  divides  with  the  eommnn 
slock  distributions  In  I'xccss  of  7 
|i.c  on  the  latter.  .M  tlic  same  time 
it  draws  attention  to  the  possibilities 
foT  the  romnion  stoek. 


At  the  head  office  of  Canada 
Steamship  I.ines.  l.linlted.  there  is 
absohifely  a  different  opinion  re¬ 
garding  the  pro.s]).  rts  of  an  Increase 
in  dividend,  as  compared  with  llie 
purport  of  I'ejKirts  on  the  local 
Street  at  I  lie  time  of  tlie  recent  rise 
in  the  stork  to  a.5. 

As  one  of  the  interests  close  to 
th'-  mnnagenirnt  points  out  to  Tli< 
Financial  Times,  there  Is.  aside  froi't 
their  being  no  chance  of  an  iiicree.:-! 
in  liividcnd  at  the  present  Fmo.  the 
fart  that  I'reighl  conditions  on  Ih" 
Flipcr  Eak(  s  are  anything  hut  di - 
eidi'dly  favorable,  i  ti  to  Ihe  present 
lime  it  i.s  figured  ihe.l  there  has  hecii 
ji.  ialEjU  off  ol  approxliii.iti  iy  haii 
a  niillinn  dollars  in  freight  earning' 
on  the  ITun'r  Lakes  tliis  yi  ar.  and 
now  the  disasti  r  that  oeeurred  at  j 
the  Fort  Colborne  elevator  is  hound; 
to  iirovide  a  further  setback  lo  tbe  | 
ojie.liions  of  the  Comiiaiiy.  i 

l.iirk  of  Freights.  i 

For  some  time  past  fhrer  of  the! 
largest  boats  of  the  eompany.  In- 1 
eluding  the  ■Grant  .Morden”.  havi  i 
been  tied  uii  for  vv.ani  of  freielit.'. 

As  usual.  .1.  M'.  .N'oreross.  tin 

r’lTsidem  of  the  Company.  Is  noi 
eomniltlal  on  Ihe  qiK'.stioii  of  di¬ 
vidend.  hut  intorfsts  who  are  vvry  ! 
close  lo  him  insist  that  Ihe  present  > 
■t  p.e.  dividend  is  likely  to  be  tin 
mo.si  the  eompany  will  pay  for  sonn 
time  to  eoiiie.  owing  to  tile  lliieiu- 
ations  that  are  oeeiirrlng  in  the 
business  of  tlm  various  (lepHi  tnit  ills 
of  the  eompany. 

On  the  lo(  ill  Street  it  was  thought  ' 
there  was  a  small  pool  vvorking  Inj 
Steamships  eoinmon.  and  II  is  now  | 
I’laiined  that  they  sold  out  prnefhnl- 
ly  all  their  holdings  on  the  recent 
advance. 


U  VBASSt)  1  OTTON  HTI’ORT.  | 

The  full  stateim  nt  of  the  M  abasso 
Cotton  Company,  appears  on  r.ag*' 
2.  The  Comjiany  has  been  making  1 
steady  progress  and  the  statement  of , 
assets  and  liabilities  indicates  tbej 
position  in  w  hirli  the  managfinen'  i 
has  now  placed  the  Company.  ! 


It  is  now  up  to  INlontreal  to  get  right  dow  n  to  work  and 
help  Mr.  1’.  P.  Clowan.s.  Chairman  of  the  Victory  Ixtan  Cam¬ 
paign.  to  jnit  across  tlie  new  big  loan  that  is  coming  on  the 
nnirkel  in  October. 

Mr.  Cowans  has  been  largely  identified  with  the  suc¬ 
cess  of  the  prcvioihs  Ivoans,  but  tilway.s  remained  in  the 
background  doing  eflectivo  work.  In  the  last  campaign 
he  had  charge  of  the  Special  Names  Committee.  In  the 
present  instance  Mr.  Cowans’  activity  in  other  fields  made 
it  practically  impossible  for  him  to  even  consider  taking  on 
the  l)ig  new  Loan,  but  the  difficulties  of  the  task  ahead 
resulted  in  Mr.  E.  R.  \\  ood  and  his  as.sociales  insisting  that 
Mr.  Cowans  xvas  the  one  man  in  Montreal  who  could  tackle 
the  big  Job  ahead. 

Finally  Mr.  Cowans  ticcepled.  and  now  it  is  up  to  every 
nninufacturer,  hanker  and  businessmtin  on  the  Island  of 
Montreal  to  stand  behind  him  and  give  him  all  pos.sible 
assistance.  The  new  big  Loan,  of  a  minimum  of  .$2o0,(i00,- 
TIOO.  thi.s  fall,  is  the  biggest  undertaking  that  Canada  has 
yet  tackled.  All  previous  l/tans  were  comparatixely  easy, 
as  compared  with  the  one  that  is  now  being  brought  out. 
As  long  as  the  war  was  on  the  patriotism  of  the  jieople  of 
Canada  ran  so  liigh  that  the  success  of  every  issue  was 
praetically  assured,  irrespective  of  Ihe  amounts  .set  by  the 
(iovernment  and  the  rales  of  interest  paid  on  the  money. 

The  new  big  Loan  this  Ftill  i.^  an  entirely  different  pro- 
l.io.sition.  In  fact-  ’t'is  a  real  bu.sines.s  undertaking.  There 
js  no  spot  nil  atiraciion  lor  the  large  investor,  because  the 
entire  is.sue  is  lo  he  taxtible. 

What  everybody  must  recognize  is  that  it  is  going  to 
be  good  business  for  Canada  to  have  the  new'big  Loan  itrove 
a  great  success.  Besides,  at  the  rate  at  which  it  will  he 
brought  out  it  will  pro.'’e  one  of  the  most  atiractive  inve.st- 
ments  that  could  possildy  l>e  bought  anywhere  in  the  world. 

Of  course,  a  large  nundter  of  c<iniorations  are  already 
gettin.g  read.v  for  the  new  Loan  anrl  intend  to  suhseribe 
\rry  liberally  to  i1.  In  many  line:s  of  manufacture,  as  well 
as  in  many  busin.esse.-.  a  iteriod  of  unceiiainty  now  pre¬ 
vails.  This  sho'ijd  in  no  way  affect  the  iireparations  that 
every  manufacturer  and  every  businessman  .sliould  make  Pt 
take  as  much  ol  the  new  Loan  a.s  posidhlc. 

Already  thei't'  has  been  a  good  detil  of  selling  of  former 
X'ictory  issues  and  other  bonds  in  :intici|)atinn  of  the  new 
ol’i'cring. 

The  time  thai  now  remains  before  the  new  Loan  is 
brought  on  the  nuirkct  is  somewhat  short  and  on  this  ac¬ 
count  every  effoi'i  must  he  maiie  lo  get  ready  Just  as  quick- 
l.v  jis  possible.  At  the  beginning  of  September  everybody 
will  have  to  be  at  work  thinking  of  the  new  Loan  and 
figuring  out  Ju.M  what  assi-'-tance  Ihey  can  give  to  help 
make  it  a  greater  .>uccess. 

Mr.  Percy  Cowans  and  his  associates  are  aiTanging  to 
give  their  undivided  time  and  attention  to  the  big  under¬ 
taking  from  now  on.  and  it  is  hoped  that  the  general  organ¬ 
ization  will  be  well  under  way  by  the  beginning  of  Sep- 
1  ember. 

Montreal  ha.s  made  some  great  records  on  prevnous 
occa.sions,  but  the  real  test  has  now  arrived.  Montreal  is 
the  financial  cenire  of  the  country  and  it  i.s  up  to  this  city 
to  sel  an  examiile  for  the  rest  of  the  nominion. 


.Mr.  M".  P.  Hamilton.  Editor  of  tie 
Wall  Street  Journal,  has  been 
spendinR  some  time  in  Canada, 
studying  the  various  pioblcins  that 
now  confront  the  Dominion. 

Mr.  Hamilton  is  now  publishing  a 
scries  of  articles  in  the  Wall  Street 
Journal  and  owing  to  the  interest 
fhcrc)  will  he  in  these  articles  in 
fanada.  the  Financial  Times  has 
made  arranaf nienis  to  luildisli  the 
serie.s. 

The  first  article  deals  with  the 
railway  situation  in  Fanada  and  the 

attitude  that  the  editor  of  the  Wall  - - - 

Street  Journal  finds  in  the  I'ounlry  .Montreal  Cotton  Company  is 

as  applied  to  the  question  of  ptili-  the  last  of  the  cotton  concerns  list- 
lie  ownership.  I.ditor.  ,.fl  tl,p  local  Exchange  to  grant 

an  increase  in  dividends.  Less  than 
(By  \\ .  P  Hamilton,  Editor  of  the ;  a  week  ago  W.ahasso  moved  up  to 
Mali  Siriei  Journal.)  |  an  8  p.e.  dividend  from  a  6  p.c.  rate 

.Mtieh  is  to  he  learned  on  the  rail-  '’"f*  "-ithin  a  year  or  so  Canadian 
road  situation  li.  ie  which  should  ' ‘'"Do’cs  moved  tip  lo  its  present  fi 
have  a  hearin,g  on  that  in  the  Cnited  i  I’  w  •■’"‘I  Dominion  Textile  to  it.s 

States,  quite  apart  from  the  fact  present  8  p.c.  rate.  Alrtady  there 
that  both  the  Grand  Trunk  and  the! 

Canadian  I’aeilie  do  a  large  husmiss| 
over  the  border,  while  all  roads  in  ; 

Canada  governnieiit-ow  ned  or  not,  I 
are.  .so  far  as  their  lalior  is  concern- 1 
ed,  federated  with  Hig  Four  and  the| 
other  railroad  unions  of  the  I'niled 
.'^lates.  The  liasi.s  ol  wagos  j.s  what 
is  called  the  .Me.Aiioo  award,  and 
w  hen  the  Direcioi -General  of  the 
Cnited  States  railroads  niake.k  a 
concession  it  i.s  in  .ifeet  extended 
lo  the  worker.'  on  ili.  roads  in  Can¬ 
ada. 

-Fed  Fp  Hit  I’lililie  t'oiifri)l. 

Canada  and  the  Canadians  have 
broadened  greatli  ;n  their  point  of 
viiew  during  tlm  ediiealive  years  of 
the  war.  Thi.s  is  strikingly  illus¬ 
trated  l>y  their  use,  not  of  loeaii.snvs 
hut  of  the  piingi'iii  eolloquiali.siiis  of 
all  the  English-s|K  aking  peoples. 

The  returned  soldier  knows  what  an 
.'Viistralian  means  w  licti  he  siieaks  of 
"slinging  tlie  hilix."  or  "humping 
his  swag."  There  is  one  English  ex¬ 
pression  whieh  the  Caiiudian  traveler 
on  the  roal roads,  llie  shtpp'  i  .  the 
"man  in  the  .otreei,  '  the  more  of  rite 
thoughtful  employes  of  Canadian 
Paeifie  or  the  tiiand  Trunk  and  even 
of  Ihe  Government  roads  use  in 
speaking  of  Government  nwner.ship. 

They  Rii.i  the.v  are  "fed  up"  on  it, 

Tliex  have  no  illusions  about  "high¬ 
er  ideals  of  si  rviee"  to  he  reached 
through  its  means.  Practical  ex- 
perienee.  has  shown  them  that  there 
are  no  ideahs.  that  the  managers  of 
the  Government  railroads  play  safe, 
eoneeded  all  wage  demands,  stihmil 
readily  to  politleal  infitienees  and 
reward  the  emiiloye  with  the  best 
political  balking,  totally  regardless 
of  his  prodijetue  value.  The  tax¬ 
payer  is  m  he  trusted  to  make  the 
defieilR  good,  and  the  quality  of  ser- 
viee  is  always  tar  hehind  that  of 


is  talk  of  an  increase  to  a  yet  higher 
rate  on  Canadian  Cottons,  and  of  an 
increased  distribution  heing  granted 
in  some  form  by  Dominion  Te.vtile. 

Other  Hividend  Increases. 

T>.  C.  Fishing  &  Packing  only  i-r- 
eently  announced  an  increase  in  its 
dividend  lo  ihe  rate  of  d  p.e.  from 
Ihe  previous  .o  p.e.  .Montre.al  Eight. 
Heat  &  Power  lately  placed  it.s 
slock  on  a  Iv  p.c.  instead  of  a  (  p.c. 
basis.  I.aurentide  Power  went  on  a 
dividend  basis  not  long  sincr  at  tho 
rate  of  (  p.ig  per  annmn  and  share¬ 
holders  look  for  a  higher  rate  in  the 
course  of  a  year  or  so.  .National 
Breweries  only  recently  went  on  a 
dividend  basis  of  6  p.e.  and  already 
there  is  talk  of  an  ad.jiistment  by 
which  a  much  harger  dividend  will 
he  dist ritiiiled  in  the  near  future. 
Intercolonial  Coal  has  also  been  pay¬ 
ing  larger  dividends  this  year. 

Preferred  Storks  Otiilook. 

In  addition  to  the  above,  de¬ 
clarations  in  I'onneetion  with  pre¬ 
ferred  dividends  add  niueli  in  the 
hriglitiiess  of  the  outlook  During 
ih<  year,  so  far.  .Vmes  and  Atlantic 
.Sugar  have  each  resumed  payment 
of  dividend.®  on  the  pri  ferrod  stock 
and  the  siaienient  is  heard  that  At¬ 
lantic  Sugar  may,  before  lnn,g,  wipe 
out  the  arrear.s.  Canadian  '  ar  &- 
Foundry  made  a  beginning  upon 
wiping’  out  arrears  on  its  iirrterred 
stork  by  a  declaration  within  the 
past  week  and  Ontario  Steel,  and 
'J'ooke  Bros,  have  whiffled  down  ar- 
renr.s  on  their  preferred  stocks  to 
the  vanishin.g  point. 


DE.MAND  CARGO  SPACE. 


s  always  tar  hehind  that 
((  oiitiniied  oii  Page  9.) 


.  FOUNDRIES 
EXPANSION  PLANS 


London,  Eng. — Strong  represent¬ 
ations  are  being  made  to  the  Min¬ 
istry  of  Shi|)ping  for  the  release  to 
the  griieral  Canadian  exporter,  of  a 
larger  share  of  eastbound  cargo 
siiacc. 

Briefly,  the.  Ministry's  position 
appears  that  the  British  Govern¬ 
ment  ha.®  purchased  large  quantities 
of  timlier.  tiarnn  and  serap  steel  in 
Canada.  It  is  desirable  to  move 
these,  and  it  is  claimed  that  Can¬ 
adians  should  look  upon  these  as 
exports. 

The  Canadian  contention  is  that 
the  Canadian  trade  could  he  better 
servcfl  ti.v  slopiung  s<’rap  steel  shtp- 
ntenls  and  rutting  down  the  timber 
exports.  Neither  is  heing  urgently 
needed  in  Britain.  It  is  also  con¬ 
tended  that  seventy-five  per  cent. 

I  of  the  present  shipments  of  haeon 


'K  OF  MONTREAL 

Established  over  100  Years. 

International  Trading. 


With  this  Bank’s  facilities  In¬ 
ternational  Trading  has  become 
as  Practicable  and  Productive 
as  Buying  and  Selling  at  Home. 
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Toronto.  -Report:-  .ire  current  to' 
the  pffpci  that  the  [lominion  Foun- j 
drifs  &  .V'tpe)  is  ( on.sidei  ing  a  jtro- 
posal  to  become  inlei  e.'vied  in  a  | 
steel  plant  in  .Mhariy,  N  1'.  Ii  is  ^ 
said  that  the  Piesidi  lit  and  others' 
eonneeted  with  the  tirm  have  either  j 
left  Hamilton  or  are  about  to  leave 
on  a  visit  to  Albany  in  eonneetion  j 
with  the  propo.iiiion 

It  is  also  said  that  the  eompany  j  ijiy  the  Canadian  route  is  from  thf 
is  now  making  side  frames  lor  mo-l^n*ted  States,  and  should  be  yedi- 
tor  ears,  vvhieli  is  an  eiiiirely  new  !  virteri  to  United  .States  |)oi  ts. 
line  of  aetivify  for  the  eoneern.  i  Sir  Arthur  Harris,  director  of  ship- 
They  have  also  large  orders  on  hand  .  ping  for  the  Ministry,  in  Montreal 
from  various  harvest' r  eonipanies.  sails  for  Canada  this  week. 


Business 

Patriotism 


Our  Office.®  and  Connection® 
enable  Customer®  to  Reach 
every  part  of  the  World. 

PARIS,  FR.ANCE,  17  Place  Vendome 
Bank  of  Montreal  (.France) 

LONDON.  ENG.  NEW'  YORK 
CHICAGO 

SAN  FRANCISCO  SPOKANE 

.MEXICO  CITY 

Branch  Office®  in  all  important 
Citio®  and  Towns  throughout 
Canada  and  Newfoundland. 


During  the  war  Canadians  bought  nearly 
$1,500,000,000  of  War  Loan  Bonds. 

It  was  good  business  as  well  as  good  patriot- 
ism,  as  holders  of  Victory  Bonds  know  to 
their  profit. 

The  war  in  Europe  is  over.  But  the  Battle  for 
Markets  is  barely  begun  and  Canada  must 
enter  that  fight  too. 

It  is  good  patriotism  for  Canadians  to  buy 
the  securities  of  Canada’s  great  Exporting 
Industries. 

The  future  will  show  that  it  is  good  business 
as  well. 


l^oyal  Securities 


% 
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BANK  OF  MONTREAL 


Capital  Paid  up  -  -  “ 

Rcjtt  ■  “  “ 

Undivided  Profits, 
Total  Assets 


Establlsbed  over  100  Tears. 

-  $20,000^ 
$20,000,000 
$1,661,614 
$489,271,197 


tOARO  OP  DIRECTORS  : 

Sir  Tlnceat  Meredith.  Bart,  PreeldeBt 
Sir  Charles  Gerdon,  6.B.Ch  Tlee.Presideat 


B.  B.  Anrn*.  Esf(- 

H.  R.  Drummond. 
Iit.*Col.  Molson.  M.C. 
0.  B.  Fraser,  £iq. 


C.  S.  Hosmer,  Esq. 
Wn.  McMaster,  Esq. 
H.  tf.  Beaaclerk.  Esq. 
J.  H.  Ashdown,  Esq. 


Lord  Sbanghaessjr,  K.C.T.O. 

D.  Forbes  Angiis,  Esq. 

Harold  SennedT,  Esq. 

Colonel  Henry  roekshntt 

E.  Vf.  Beatty,  Esq.,  K.C. 

Head  Office  i  MONTKCAL 

Sir  Frederick  Wllllams.Taylor,  General  MAsafer. 

Tkraaahaat  CanoS*  and  Nawfanndland. 

At  London,  SnSlaBd.  and  at  Moiico  City. 
Braarb**,  /  In  Pori*.  Bailli  ol  Mentrral,  (Franeo'l. 

and  AsPnC'M  (  In  tho  L'nitod  Stat** — Now  York.  Cklrado.  Spokano. 

Son  Froncisoo. — Britisk  Amcriron  Bank 
(ownod  and  coatrollod  ky  tko  Bank  of  Montreal). 


Pald-np  Capital . 

Ladlrlded  ProOts _ 


President:  Sir  H.  Montagu  Allan,  C.V.O. 
Vice-President:  K.  W.  Blackwell 
General  Manager:  D.  C.  Macarow 
Si  PT.  OF  Branches  and  Chief  Inspector:  T.  E.  Merrett 

HOW  WE  CAN  SERVE  CORPORATIONS 
AND  BUSINESS  HOUSES 


Boiidai  eusrdiac  tbair  noaay,  whil*  in  our  care,  wa  ran  be!p  thara 
With  iaforaation  on  doaneial  queationa 
By  buying  tbeir  Draft*  and  other  negotiable  paper 
By  iiauiog  Baak  Monay  Ordera,  TravtUara'  Chaquea  and 
Lattors  of  Credit. 

By  making  ColUetioaaia  every  aaction  of  Canada  and  Abroad 
In  abort,  ky  giving  tbnm  a  Banking  Servica  that  It  modara  and  eoaplat* 
In  every  detail. 


.122  Rranrhe*  and  agentlaa  In  Canada  Bitoading  from  tba  Atlantic  to  thn  Pneirie 


Umion 


BAMllC 


OF  CANADA 


Dividend  No.  130 


N'oiicc  is  hereby  given  that  a  dividend  at  the  rate  bf  10  per  cent 
per  annum  upon  the  Paid-up  Capital  Stock  of  the  Union  Bank  of 
Canada,  has  been  declared  for  the  current  quarter,  and  that  the 
same  will  be  payable  at  its  Banking  House  in  the  City  of  Winnipeg, 
and  also  at  its  branches,  on  and  after  Tuesday,  the  2nd  day  of  Sep¬ 
tember.  1919,  to  shareholders  of  record  at  the  close  of  business  on 
the  16th  day  of  August  next 


The  1  ransfer  Books  will  be  dosed  from  the  17th  to  the  31st  day 
of  August,  both  days  inclusive. 


By  order  of  the  Board 
Winnipeg,  July  17th,  1919 


H.  B  SHAW. 
General  Manager 


SOLDIERS 


f'hequtes  and  money  transfers  representing  pay 
and  allowances  of  soldiers  drawn  in  Sterling  Ex¬ 
change  will  be  cashed  by  this  Bank  at  $1.86  2-3  to 
the  Pound  Sterling. 

We  will  transfer  money  for  soldiers,  free  of 
charge,  to  any  point  in  Canada  w  here  we  have  a 
branch. 


THE  DOMINION  BANK 


160  St.  James  Street,  Montreal 

M.  S.  BOGERT,  Manager. 


ESTABLISHED  1875 


IMPERIAL  RANK 

OF  CANADA 


GOVERNMENT,  MUNICIPAL  and  other 
HIGH  CLASS  SECURITIES 
BOUGHT  AND  SOLD 


Correspondence  invited 

ADDBESS 


The  Manaker,  Bond  Department,  TOBONTO 


ESTABUSHRD  1672 


BUSINESS  TERMS 


Nothing  is  so  discon¬ 
certing  as  continual 
changes.  We  try  to  keep 
our  relations  with  business 
men  on  a  stable  basis,  not 
changing  with  every  fluctua¬ 
tion  of  the  money  market. 


BANK  OF  HAMILTON 


Montreal  Branch,  R.  L.  Ellis,  Manager 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  AUGUST  16,  19^ 


NEW  TEXTILE 
BANKING  CO. 
IS  ORGANIZED 


Demand  For  Women  Clerks 
in  Banks  Will  Continue  Says 
Writer  in  Bankers’  Journal 


MIm  Jean 


Grahaoi  has  an  in- 

j  Development  Regarded  As  Pro-;  <«reating  article  m  the  journal  of 


bably  Initial  Step  Towards  Canadian  Banker  s  Association, 

on  the  subject  of  women  clerks  in 
banks. 

Interylews  with  those  in  author¬ 
ity  in  the  banks  would  lead  to  the 
conclusion,  say.s  -Miss  Graham,  that 
women  employes,  other  than  steuo- 
qraphera,  will  continue  to  And 
place  on  bank  staffs.  W'omen  have 


Specializing  in  the  Field  of 
American  Industrial  Bank¬ 
ing — Institution  Will  Act  as 
Banker  for  Textile  Mills. 


The  prospect  of  marriage  acts  ad¬ 
versely  upon  a,  woman  s  ^  business , 
energy  and  ambition,  while  it  in-, 
creased  a  mans.  This  difference  j 
possibly  affects  the  relative  pay-, 
raent. 

Women  Tellers  Careful.  i 


connection  I  proved  equal  to  their  war  tasks  In 
with  the  Textile  iGanking  Co.  Inc.,  j  banks,  and  many  of  them  are 

which  is  rerrardcfl  as  probably  the  |  iq  remain  in  the  service  of 

Initial  stop  towards  specializing  in)  gyeh  institutions 
the  field  of  American  industrial'  An  official  in  one  of  our  largest 
banking  have  just  betn  revealed  by!  bgnjtg  jg  the  opinion  that,  for 


EXPORT  TRADE 


Manufseturftrs  contemplatiiig  the  exten* 
sion  of  trade  in  foreign  countries  are  offered 
the  assistance  which  this  Bank’s  world-wi^ 
business  connection-  makes  possible. 


The  experience  and  facilities  of  a  depart* 
ment  of  the  Bank  devoted  vtholly  to  foreiga 
business  are  at  your  command. 


THE  MERCHANTS  BANK 


Haad  Office  :  MontraaL  OF  C$>kNADjl|k  aatabiistMd  1804, 


. n,aaa,aea  Teui  DepMitnaath  June  tait) . .  ai«aMa.Ma 

7,074,043  Total  Assets  :30th  guile  lOlB) . .  lTSvOOO,OOa 
Beierve  ^nde .  T,S74.04S 


i  the  organization  of  the  company  in 
New'  York. 

The  Textile  Banking  Co.  Inc.,  has 
I  a  fully  paid  up  capital  and  surplus 
Of  12.390.000  and  has  the  banklug 
support  of  the  Guaranty  Trust  Co. 
of  New  York,  which  has  branches 
in  r.ondon,  I.iverpool,  Paris  and 
Brussels,  besidfip  correspondents 
throughout  the  world,  and  the  Lib¬ 
erty  National  Bank  of  New  York. 


FxoliisfTel.v  CommcrciBl  Bank. 

The  Textile  Banking  Company 


acts  exclusively  as  commercial 
banker  for  mills  in  the  textile,  in¬ 
dustry;  finances  raw  material  and 
merchandise  rf  quiremcnls :  and 


several  years,  the  demand  for  bank 
positions  on  the  part  of  returned 
soldiers,  will  he  uncertain,  as  many 
of  those  who  have  been  through  the 
ordeal  of  war  will  find  office  life 
irksome  And  will  seek  occupation  of 
an  out-ot-dqors  nature.  For  the  next 
two  or  three  years,  therefore,  the 
demand  for  women  bank  clerks  is 
likely  to  be  constant. 

I.ess  Arduous  Than  Farmtns. 

.Miss  Graham  points  out  that  com¬ 
pared  with  farm  work,  school  teach¬ 
ing  or  shop  positions,  the  routine 
employment  of  a  bank  is  less  ardu¬ 
ous.  In  the  large  city  banks  the 
element  of  social  companionship 


hanking  facilities  such  as  |  with  other  girls  has  been  a  feature 


have  been  offered  tor  many  years  by 
firms  known  as  factors,  or  commis¬ 
sion  houses. 

An  Industrial  Department  has  been 
organized  under  direction  of  men  of 
recognized  ability  and  standing  in 
the  textile  trade  and  the  broad  ser¬ 
vices  of  this  department  should 
prove  of  a  great  value  to  the  in¬ 
dustry. 


Leading  Bankers  Interested. 


The  incorporators  of  the  company 
are:  E.  C.  Converse,  prominent  New 
Yfirk  capitalist;  Grayson  M.  P. 
Murphy  and  Eugene  W,  Stetson, 


worth  considering;  and  one  of  the 
features  not  to  be  forgotten  is  that 
many  of  the  banks  provide  luncheon 
for  the  staff.  This  means  an  econ¬ 
omy  and  convenience  not  to  be 
lightly  estimated  in  the  day's 
routine. 

The  rule  of  courtesy  is  so  general¬ 
ly  observed  in  banking  institutions 
that  a  woman  is  likely  to  find  the 
atmosphere  more  congenial  than 
that  of  the  more  crowded  scenes  of 
commercial  activity.  Noise  and 
brusqueness  of  manner  are  condi¬ 
tions  and  circumstances  which  affect 
the  physical  and  mental  comfort  of 


Vice-Presidents  of  the  Guwanty  j  jjjg  ^„rker  far  more  quickly 

Trust  company  of  New  York;  ,  ,han  thev  will  the  man.  Conse- 


than  they  will  the  man 
quently  It  is  to  be  expected  that  the 
woman  will  often  choose  the  hank 
clerkship  rather  than  a  business 


Harvey  D.  Gibson,  and  John  P. 

*  .Maguire.  President  and  Assistant 
Cashier,  respectively  of  the  Liberty 

National  Bank,  of  New  York  position  in  less  congenial  cnvlron- 

The  bailing  quarters  at  4th  Ave- 
nue  and  I7th  Street  are  In  the  heart! 

of  the  most  important  textile  dls- 1  Prospects  of  Advancement. 


trict. 

A  charter  has  also  been  granted 
to  the  Independent  "'iVarehouse,  InC. 
The  incorporators  being  Grayson 
M.  P.  -Murphy;  Eugene  W.  SietsOa 
and  James  L.  O’Neil,  all  of  the 
Guaranty  Trust  Company,  of  New 
York  and  John  P.  Maguire,  of  the 
Liberty  National  Bank.  The  pur¬ 
pose  of  the  company  is  to  acquire 
and  operate  an  extensive  chain  of 
warehouses  at  important  seaports 


As  to  efficiency  authorities  state  j 
that  women  have  discharged  their  j 
duties  in  a  crediuble  manner.  It  Is  i 
admitted  that  women  tellers  showed  | 
an  interest  and  care  in  the  matter  : 
of  "figures"  which  would  have  been  ; 
considered  surprising  a  generation, 
ago. 

Bank  officials  who  have  been 
consulted  say  that  women  clerks  are 
less  able  to  bear  the  physical  and  ( 
mental  strain  of  continuous  clerical  j 
work  than  men,  and  show  nervous  I 
exhaustion  more  readily  when  an ! 
emergency  arises.  Their  output  of  i 
work  is  not  so  large,  and  they  are  ; 
more  ferquently  absent  from  their  i 
posts.  It  is  true  that  they  have  been 
called  upon  to  discharge,  with  little 
training,  duties  which,  before  the  | 
w’ar.  were  the  work  of  men  of  much 
more  extensive  experience.  Making 
every  allowance  for  this  circum- 1 
stance,  how  ever,  the  bank  managers  | 
are  unanimous  in  the  opinion  that, . 
even  writh  equal  duration  of  service, ' 
the  number  of  women  required 
to  complete  a  stated  amount ; 

of  work  would  be  from  thirty . 
to  fifty  per  cent,  greater  than  | 
the  staff  of  men  necessary.  The ' 
general  testimony  of  the  hank  i 
authorities  is  that  the  average  out-: 
put  of  two  hundred  men  is  equal : 
to  that  of  three  hundred  wom«n.  ' 

There  is  nothing  especially  dls- '  I 
couraging  in  this  estimate  for  the  1 ; 
girl  of  good  health  and  amlbitlOn. ! 

The  bank,  like  other  institutions, ! 
will  be  ready  to  advance  the  em- ! 
ployee  w  ho  proves  her  value  by 
steady  devotion  to  business  and  al 
manifest  purpose  to  advance  tOj 
something  more  than  a  clerkship. 

In  connection  with  the  latter  point. 

It  may  be  of  interest  to  record  that 

one  bank  official  of  wide,  and  prO  _ _ 

longed  experience  expressed  the  MonlrMl.'p.O. 


THE  CANADIAN  BANK 
OF  COMMERCE 


THE  BANK  OF  NOVA  SCOTIA 


Capital  -  -  •  -  $9,700,000 

R«flerre  Fund  and  Undivided  Prafite  over  $18,000,000 
Total  Assets  .  *  .  $220,000,000 


With  300  branches  situated  in  all  the  important  cen¬ 
tres  of  the  Dominion,  as  •well  as  in  Newfoundland,  Jam¬ 
aica,  Cuba  Eind  Porto  Rico,  and  in  the  United  States  at 
Boston,  Chicago  and  New  York,  this  Bank  is  in  an  excel¬ 
lent  position  to  give  efficient  service  to  the  accounts  of 
Manufacturers  and  Merchants. 


The  Wabasso  Cotton  Co., 


LIMITED. 

ANNUAL  REPORT  1919 


It,  is  the  prospect  of  matrimony 
‘  which  Interferes  w’lth  the  girl 
;  clerk  s  desire  for  promotion,  says 
I  Miss  Graham,  who  quotes  *the  tes- 
I  timony  of  a  bank  official  on  this 
I  point.  ‘The  first  thing  we  know  ." 

said  a  member  of  the  head  office 
'  staff  of  a  certain  bank,  ‘is  that  a; 
i  girl  who  has  show  n  a  keen  interest ! 
!  for  several  years  in  her  work,  and  i 
,  has  given  us  reason  to  contemplate  | 
I  her  advancement,  becomes  dreamy  | 
•  and  pre-occupied.  Then  we  know 
'  that  the  end  is  near,  and  prepare ! 
^  to  present  her  w-lth  silver  or  cut  J 
'  glass.” 

I  With  women  of  more  mature  age. 
however,  the  case  Is  different.  The 
best  bank  pork  is  done  bv  women 

BANK  ESTABLISHED  °  twcptyfive  years  of  age 


DIRECTORS. 

C.  R.  Mliitehead,  Three  Rivers.  P.Q.  Lleut.-Col.  Wm.  I.  Gear,  Montreal, 

_ _ _  :  P.Q. 

opinion  that  women  are  too  ttmld  i  ^  Ball,  Woodstock,  Ontario.  Alex.  Pringle,  Montreal,  P.Q 

about  attempting  advanced  work,  i  Hugh  Mackay,  K.C..  Montreal.  P.Q, 

He  mentioned  an  instance  in  which !  Three  Rivers,  P.Q. 

a  woman  employee  w’ho  had  given  OFFIPERS 

excellent  service  was  to  be  advanced ' 

to  a  position  of  different  duties,  i  C.  R.  Whitehead.  President.  S.  B.  CAyiford.  Ssoretary-Tre*»urer 

Jas.  'W.  Pyke,  Vice-President  Jas.  R.  Ritchie,  As»t.  Secretary- 


and  textile  centres.  The  two  con¬ 
cerns  will  work  in  close  co-opera¬ 
tion. 


ENGLISH-FINHISH 


greater  responsibilities,  and  Of 
course.  larger  salary.  She  became 
alarmed,  however,  at  the  prospect 
and  refused  to  undertake  the  work. 

‘■-A  roan  would  never  have  re¬ 
fused. '  said  the  official.  "He  would 
have  taken  the  chance  and  woiild 
proltabl”  have  succeeded.  In  fact, 
tlm  yoiing  man  w'ho  took  the  wCrk 
is  making  a  good  record— but  the 
woman  could  have  done  even  b'i- 
tar.  if  she  had  only  thought  so." 
There  maj-  b^  such  a  slate  of  mind 
or  will  as  having  the  courage  of 
one's  capability.  Those  who  know 
today's  w-orld  of  Canadian  business 
w'omen  believe  that  this  timidity 
is  swiftly  passing  away;  but  there 
have  been  many  instances  such  as 
the  one  just  quoted. 


Treasurer. 
MA>AG£R 

W.  G.  E.  Aird,  Three  Rivers,  P.Q. 
Trustee  for  Bonds  : 

.National  Trust  Company,  Limited,  Montreal,  P.Q 
Transfer  Agents: 

Quebec  Savings  &  Trust  Co.,  Montreal.  P.Q 

Begistrars  t 

Crewn  Trust’ Company,  Montreal,  P.Q. 
Bankers  t 

Banque  D'Hocbelaga. 


BALANCE  SHEET  As  At  30tli  June,  1G19. 

ASSETS 

Estata.  Buildings.  Plant. 


Machin- 


British  Baltic  f  orparation  and  I  nlf- 
<‘(1  Trading  Co.  Also  .imong 
Latest  Pommerclal  Develop- 
inents. 

London.  —  An  English  -  Finnish 
Bank  is  being  established  In  London 
w  ith  a  capital  of  £2.000,000.  Among 
the  parties  interested  s  mentioned 
one  of  The  great  hanks  and  also  other 
leadrng  financial  interests  in  T.rOn- 
don.  In  the  same  direction  are  also 
the  plans  which  ha'. e  led  to  the  for¬ 
mation  of  the  British  Baltic  Com- 
iriercial  ( orporation,  with  a  shlrv 
capital  of  £5h'>.iioo,  in  ch.  among 
■  there,  the  prcmincnl  b?.nkin.g  firm 
cf  C.  .T.  Kambro  k  is  interested. 
.Vnothcr  large  interest  under  forma - 
'.  on  for  trading  "  jtb  Finland  is  the 
I  nited  Trading  Companv. 


ROYAL  BANK  ISSUES 
ADVERTISING  NOVELTY 


BANKOFN.SCOTIA 
OPENS  IN  LONDON 


Property.— Real 

ery.  etc . 

Inveatments  la  Other  Compaalea— 

Bonds  of  St.  Maurice  Valley  Cotton  Milts,  Lim¬ 
ited.  at  Coat  . $ 

Bonds  of  The  Wabasso  Cotton  Co.  Ltd.,  at  Cost 
Bonds  cf  The  Shawinigan  Cotton  Co.  Ltd.  at 

Cost  . 

Stock  of  The  Shawinigan  Cotton  Co.  Ltd.  at 

cost  . 

12,500  Shares  of  1100  each  e^f  St  Maurice  Valley 
Cotton  Mills.  Ltd..  Common  Stock,  being 


31,340,«20.S9 


66,410.58 
10.521. 25 


160,620.00 

83,966.00 


the  whole  issue 


1.230,000.00 


BANE  OF  COMMF.RrF.  ON'  PACIFIC 
C0A8T. 


Is  Distributing  Four  Series  oi  Blot- 1 
lers  on  Entlreij  New  Linos.  ' 
The  Rpyal  Bank,  following  out  its  j 
policy  to  co-operale  in  constructne  i 
movanenls  in  Canada,  is  now  issu- j 
ing  to  its  branches  lour  different 
series  of  blotters  on  quite  new  and 
;\ttrc.cti\e  lines.  ' 

CiV'  serif. s  of  flm  I'our  refers  to  j 
ilm  V. asrc  in  c'.'nada  ibiough  fore;! 
fire,.;  r.noihei 
to  our  bca'iv  annual  fire  lo.ss  and 
.ai, '".s  a  number  of  hinis  or  inelruc- 
tions  ar,  to  the  prevention  of  tire  in 
the  home,  also  in  the  factory,  store 
and  warehouse.  The  third  series  of 
seven  very  attractive  and  useful 
blotters  hear  the  respective  coats-of- 
arms  of  the  bank  and  the  St.  John 
Ambulance  Association.  This  Is  a 
"First  Aid.  "  or  "Red  Cross"  series 


I'ancouver. — .Mr.  H.  H.  Morris, 

•Miperinteudcnt  of  the  Pacific  Coast 
branches  of  the  Canadian  Bank  of  ;  ...  , 

I  omineree  returned  from  a  trip  should  be  of  much  value  to 

the  interior  of  the  province  looking;  public.  The  first  blotter,  for  in- 
into  business  conditions  and  making  i  gives  precise  and  detailed 

an  inspection  of  interior  branches  of  i  iRstructious  of  how  to  handle  a  case 
thr  bank.  ,  ^  Person  apparently  drowned. 

Generally  the  fruit  crops  look  ex- j  second  blotter  refers  to  frac- 
cellent.  In  some  places  there  were  j  ^V*"**®;  third  to  burns  and  scalds, 
drouths  which  might  cut  down  the  fire,  electric  shock,  etc. 


fruit  pack,  but  even  if  this  happens!  on  through  all  the  various 


there  will  be  a  crop  above  the  aver-  lOJUfies  which  usually  occur  in  cases  -  r,ijniBtralion 
age  and  orchardists  are  looking  for-J  accident  on  the  sircct.  or  in  »he 
wtrd  to  enjoying  profitable  prices.  ;  'o  a  facto^-,  etc.  The  fourth 

The  mining  situation  was  without!  fo  Thritt.  We  should 

special  feature.  The  closing  down  J  ff*®  blotters  referring  to 

of  the  Granby  Smelter  has  no* 
affected  as  seriously  as  first  thought 


the  city  of  Grand  Forks,  perhaps  due 
to  the  fact  that  Grand  Forks  is  an 
excellent  fruit  country.  Mining 
interests  are  in  negotiation  for  the 
I  re-opening  of  the  Greenwood  smelter 
on  the  basis  of  the  treatment  of 
;  customs  ore  and  the  treatment  of 
^  ore  from  other  properties  in  the 
vicinity  that  may  develop  to  the 
shipping  stage.  General  business 
conditions  were  good  and  the  turn¬ 
over  was  above  the  average  with 
the  future  outlook  for  moderate 
expansion  and  development. 


add  that  the 
forest  fires  are  issued  in  the  .joint 
names  of  the  bank  and  the  (  aiWdian 
Forestry  Association.  The  Roya! 
Bank  recently  preparfd  for  the  Boy 
Scouts  of  Montreal  and  district  a 
series  of  ten  blotters,  on  each  of 
which  was  one  of  the  "Scout  Laws." 


E.  r.  Macleod,  Former  Minnlpcfe' 

.  Boy,  is  Appointed  Manager  of 
New  Branch. 

The  expansion  taking  place  in 
Canada's  banking  business  is  again  ' 
exemplified  by  the  fact  that  the  Bank 
of  -Nova  Scotia  has  decided  to  open  its  ' 
alls  attention  |  first  branch  in  England,  and  which 
is  to  be  located  in  the  heart  of ' 
London. 

The  opening  of  a  branch  in  the 
money  centre  of  the  world  is  a  big 
move  on  the  part  of  the  Bank  of 
Nova  Scotia.  I 

In  this  connection  the  appoint- 
ment  is  announced  of  E.  C,  Macleod, : 
Manager  of  the  Bank  at  Kingston. 
Jamaica,  to  be  manager  of  the  new  ' 
branch  in  the  British  Metropolis. 

Mr.  Maclcod  is  a  Canadian  and  a 
former  NVinnipeg  boy.  He  has  been 
connected  with  the  Bank  of  No\a 
Scotia  for  tw  enty-one  years,  six  and 
one  half  years  of  which  has  been  in 
the  hank's  employ  as  Manager 
at  Kingston.  Jamaica.  His  ad- 
of  the  bank  and  its 
branches  in  Jamaica  has  been  of, 
such  a  character  as  to  tvin  him  the 
high  regard  of  the  Directors  of  the 
Bank,  hence  his  appointment  to  the 


Lean*. — Shawinigan  Cotton  Co..  Ltd.,  Secured  by 

$200,000  Debentures  . . 

Current  Aasrta— Cnah  on  Hand  and  In  Bank  . 

Victory  Bonds  and  Call  Loans  . 

Accounts  and  Bills  Receivable,  less  reserve  for 

bad  and  doubtful  Debts  and  Discount . 

Balance  due  by  Employees  on  account  of  Vic¬ 
tory  Loan  Subscriptions  . 

Inventories. — Raw  Cotton.  Partly  Manufactured  and 
Manufactured  Stock,  Supplies,  Chemicals, 
Fuel,  etc . 


106.989.01 

327,539.24 


1.371.522.93 

60.000.00 


386,333.62 

7,642.81 


Deferred  Charges— Bnesplred 

etc . 


Insurance  Premiums, 


1.203,054.22 

10,834.80 


$4.188.08^.25 


Note. — The  Plant  of  the  St.  Maurice  I'alley  Cotton  Mills  LlmiteH  Is 
leased  to  the  M'abasso  Cotton  Company,  Limited,  at  a  rental  sufficient  to 
pay  all  expenses.  Including  Bond  Interest.  Sinking  Fund,  etc. 

LIABILITIES. 

Capital- 

Authorized- 17,600  chares  of  $100.  each  . $1,750,000.00 

Issued — 17,500  shares  of  $100  each  fully  paid  ..  $1,750,000.0') 

lat  Mortgage  a<%  Bonds  due  lat  June,  1S4T— 

Authorlted  and  Issued  .  1,000,000.00 

Less  Redeemed  for  funking  Fund  ....$90,000.00 

Held  In  Treasury  .  19,000.00 

-  . . .  109.000.00 

-  891.000.00 

Twenty  Year  Debentnres  due  lS3g— 


To  be  uscci  for  Collateral  purposes  only . S  600,000.00 


Current  Liabilities- 

Accounts  Payable  . 

Bills  Payable,  ($55,000.00  Bonds  of  .*!hawinigan 

Cotton  Co.  Ltd.,  pledged  as  Collateral) . 

Operating  Expenses.  Accrued  Wa^es  and  Re- 


:$2.64i.aoo.oc 


13,341.67 

40,778.81 


BANK  HAMILTON  NEM  HRAMH 

The  Elank  of  Hamilton  announce." 
the  opening  wf  a  new  branch  at 
Powell  River,  B.C..  under  the  man¬ 
agement  of  L.  G.  Tyler. 


TliE  SterungBaivk 


Or<CANADA 


HEAD  OFFICE  - 


TOBONTv) 


Jlootreal  Olfleet  UO  8T.  JAKES  STUITT. 


attribute  a  great  deal  of  oui-  present  gi*o'.vth  to  the 
fact  that  our  patrons  recognize  I'he  value  of  our  efficient 
Acrnce 

% 


SOLDIERS  IN  rO-OPERATITE 
BISINESS, 

Winnipeg.— The  Vernon  branch  of 
the  G.  M’.  V.  A.  is  planning  the 
establishment  of  a  chain  of  co-opera¬ 
tive  stores  throughout  the  Okanagan 
Valley.  Thi.s  has  been  under  con¬ 
sideration  for  some  time  and  ar¬ 
rangements  arc  now  receiving  wide 
support. 

The  Western  Cordage  Company— 
a  returned  soldier  eo-operalive  or¬ 
ganization  -is  stated  as  having  de¬ 
cided  1,0  local''  its  headquarters  in 
N'sw  Westminster.  Orders  are  re¬ 
ported  to  have  been  placed  for  the 
most  up-to-date  tnafhinery  and  it  is 
expected  that  work  on  the  building 
will  eommence  :-horlly. 

("ontraet  for  const  ruction  of  irri¬ 
gation  flumes  and  ditches  on  land 
for  soldiers  sertlem'nt  in  >he  South¬ 
ern  (tkariavan  di-triet  has  been 
awarded  to  A.  L  tjrllfin  A  Co  ,  of 
Vancouver  ft  la'  eztlm.ated  that  an 
j  expenditure  of  over  en^  million 
dollars  wi:;  >ie  rrq'ilred  ‘o  complete 
.  the  irrigation  prt,ject. 


Vancouver.  —  The  Lyall  yard 
launched  the  eighth  hull  of  its 
French  contract  lately.  Work  on 
these  vessels  commenced  late  in 
1918,  and  the  ships  were  of  the  1,500- 
ton  deadweight  type  of  wooden 
steamers.  "W,  S.  D,  Cook,  general 
manager  of  the  jards.  Is  in  Montreal 
in  consultation  with  his  principals 
as  to  the  future  activities  of  the 
vard 


Serve  fr>r  Business  Profits  tVar  Tax  for 

years  1918  and  1919  . 

Bond  Interest  Accrued  . 

Unclaimed  Wages  . 

Dividend  Payable  2nd  July  . 


523.620.43 
4.455.00 
5.571.18 
26. 2.40. OO 


.Mortgage  on  Boulevnril  House  Property.... 

important  position  to  the  bank  s  ■  ?*'*^*'‘"*‘**  *'***’'’*  . 

I  surpiuft*** 

Balance  as  per  Profit  and  Loss  Account 


614.017. n>- 
12.000.  nn 
317,751.95 


branch  in  London. 


603.26S.  31 


MONTREAL  •  SHERBROOKE  SER. 
YFf  i:  VIA  GRAND  TRI  NK 
RAILWAY  SYSTEM. 


Contingent  Liabilities.— 

Bills  under  Discount 


31.188.032. 25 


Guarantee  to  Bank  for  advance  to  Ox¬ 
ford  Knitting  Co.  Limited  . 


343.232.51 


Profits  for  the  year  ending  30th  June,  1919.  after  de¬ 
ducting  all  Manufacturlnir  and  other  Charges 
and  Expenses,  also  Discount  on  Bonds,  organi¬ 
zation  Expenses,  and  provision  for  Bu^unras 
Profit*  War  Tax.  but  before  providing  for  De- 
terest  . 


The  .\lontreal-Sherbrooke  Service 
of  the  Grand  Trunk  Railw’ay  System 
pro\idc3  a  choice  of  convenient 
'rains.  Travellers  may  leave  Mont¬ 
real  S.jf  a.m.  and  8.20  p.m..  dally 
and  4.16  p.m.  daily  except  Sunday. 

There  i.s  a  tafs  parlor  edr  on  the  predation  and  Bond  Int 
8.39  a.m.  train  and  parlor  car  on  the '  interest  on  Investments,  etc. 
4.16  p.m.  train.  Returning  the 
traveller  may  leave  Sherbrooke  at 

3.1.3  a  .m.  and  3. on  p.m.  dally  and 

8.9.3  a.m.  daily  except,  Sunday.  The 

3. 1.3  a.m.  train  has  sleeping  car  for 
Montreal  which  is  ready  for  oc¬ 
cupancy  at  Sherbrooke  at  19.09  p.m. 
the  previous  evening.  The  3.00  p.m. 
tram  has  cafe  parlor  ear. 


PROFIT  A\0  LOSS  ACCOVM'. 

For  Year  ending  SOth  June,  191;' 


$469,3:3  67 
16  576. 48 


$477.551.1.5 


Depredation  on  Property  and  Plant  . $ 

Bond  Interest  . 


Ilia  (I, in,  00 

oi.UlO,  uO 


^>f  Profit . 

ADD  Balance  at  Credit.  29th  June.  l9l8 .  580,347. 

Less  Provision  for  Business  Profits  War  Tax. 

1948  .  290.000  OO 


.96 


IIokBiuik>Canadji 


Dividend  I  quarter  at  11*'% 
Deduct  Dividend  3  quarters  at 


.$21.87,1.90 
.  78.740.00 


$703,888.21 


$60.8,263  21 


K'cr\  Brnrich  <  Iffi'-e  of  the  Homo  Bank  i“  in  clo'-e  eonimiinio,q. 
lion  with  the  Boii'l  Dcpiirf  ment  at  the  IL  h'I  <  )fh- ,  Intoinih- 
tion  I'  parrlirie  I'liment  14'.n«l  or  .'m'  ol  the  more 

SeniritK!:-,  r(  a'iil.s  nri'l  !rf  e!>,  •ijp|)||..|  ii|y,ri  reipi# -t . 


HR  \  N(  HI>  and 
<  (»NNK<  TIO.NS 
THHOI GHOl T 
f  4NADA 


month T  ii,  orrii  r.w 


Tr»ntporl4»U*n  nuilllnt 
3111  <>r}t4r|g»  f 

ni« 


13^  i4mM 

'•f 


Montreal.  .Vugust  4».h. 

Me  hate  exanilno'l  and  aiidt'orl  the  TWikf  'iii'l  .Icrount*  of  Thr 
33  abR6*o  (  oKon  C'lnipan:  .  Limited,  for  the  \<'\t  end'ng  .3uih  June.  t')|'t 
and  beg  t.i  fh.''  wr  hate  olitatnvd  all  itw  .nforinaiicn  .and  rxpiana 

tions  required  ii.i  us.  and  In  tuir  opIiiKiii  ilie  abuie  llalaiic'  ilhcei  is  pro 
perl>  drown  up  "d  as  i«(  eshit)ll  a  true  and  rorieoi  itew  t,f  t|ie  aiofe  of  the 
Cetinpan)  s  affair*.  a<'')id!iiK  ni  the  |.e«i  of  the  lnfnrmatl»ri  nml  llie  ri 
planailon*  men  lo  u*  and  as  ehoan  hi  the  Mooka  of  tlie  <  oini>ani 

The  various  Investment*  field  H'  tlie  f'onipan)  h.Vie  t.een  lertfied  b' 
'le  b>  a<  tual  inspeetion  «ir  h.,  <eit|f|.*iet  from  the  Ilepotltarlea 

T'tie  Inier.torle*  of  glee-*  on  tiand  hale  t-een  <  e-tlfled  b'  tespi'niib  e 
of*  e.s  of  'he  I  eimrsni  and  ba  '  t>r«fi  *  >  on  ter  i  at  « e, «  and  op  4h' 

ssoie  bas  at  las'  ear 

HIDlt)  l.l  Hft*!'  '.KAMA't  «  HI  r<  H.  Ih  <  A  A  .ditoe^ 

<  ••  MITFtir  8  I*  , 

I'  fe  -Oft,  ) 


f  .V'l'D. 


iJ 


THE  FEyAXCIAL  'miES,  ^fOXTREAlv.  JSATTRDAY  AUGTrST  16, 


Wb«lhef  yew  h«T»$MO#f 

$10<M(00  ter  iavestneaft 
Mr  oomplet*  ■ervio*  i*  at 
yoor  eamatnd. 


Dominion  of  Canada 

sm 

Victory  Bonds 

Our  widely  established  con¬ 
nection  enables  us  to  offer 
unevoelledaervica  to  investors. 

Our  facilities  for  the  purchase 
and  sale  ofVictory  Bonds  are 
worthy  special  inquiry. 


I 


CANADIAN  BOND  NEWS 


AWARD  ONTARIO’S  cXda 


THE 

NATIONAL  CITY  COMPANY 

.  limited 

74  NOTRE  DAME  ST.  W.,  -  MONTREAL 

1«  KING  ST.  EAST,  TORONTO.  8 


Bonds 

and 

Stocks 


Latest  O|uotnti«ns  on  In- 
listed  and  inactire  stocks  and 
bonds  furnished  on  reonest. 


Write  for  particulars,  of 
hf?h  class  securities  to 
yield  e'Tf.  to  Ifc. 


Oiford  Securities 

Corporation  limited 

Main  1S:7.1«.7S 

Eastern  Townships  Bnildinir 
Montreal 

Royal  Bank  Bid.;.,  Toronto 
Ottawa.  Quebec.  Hainiltou. 
and  Windsor.  Ont. 


We  Offer 

Canadian 

Woollens 

Limited 

79c  Cumulative  Redeemable 
Sinking  Fund,  Preferred 
Shares. 

This  company  owns  and 
operates  three  of  the  most 
successful  woollen  and  wor¬ 
sted  mills  in  Canada. 

Earnings  of  the  three  com¬ 
panies  or  the  pa;st  years 
over  , 21-2  times  the  dividend 
requirements  on  the  prefer¬ 
red  shares. 

The  board  of  directors  are 
men  well  versed  m  this  in¬ 
dustry.  and  the  manasement 
is  in  the  hands  of  one  of  the 
most  efficient  textile  manu¬ 
facturers  in  Canada. 

We  consider  these  securi¬ 
ties  an  excellent  investment, 
and  strongly  recommend 
their  purchase. 

For  further  information  applv 

rEBGUSON  &  DRHISBY 

Investment  Securities. 

150  Bay  Street.  Toronto. 


$3,000,000  LOAN 


;  IV.  A.  Mackenzie  &  Co.  of  Toronto, 
and  Chicago  Houses,  Were  the 
Successful  Tenderers  For 
j  the  Issue, 

j  One  of  the  chief  features  of  the 
Canadian  bond  market  during  the 
week  was  the  award  of  the  $3,000,- 
!  000  5-year  514  p.c.  Province  of  On¬ 
tario  bonds  for  which  tenders  closed 
on  Monday  last. 

j  While  the  market  has  been  gen¬ 
erally  dull  for  municipal  and  Gov- 
,  erument  bonds  during  the  past  few 
weeks,  it  was  fflt  that  the  price  se- 
j  cured  for  the  Ontario's  would  set  a 
basis  upon  which  other  bonds  will 
be  sold  from  now  till  after  the  Vic¬ 
tory  Loan.  It  is  also  felt  that  at  this 
time  the  bonds  would  probably  not 
be  offered  to  any  extent  in  Ontario 
though  the  joint  bid  of  Toronto's 
I  three  biggeet  bond  houses  showed 
:  the  faith  of  local  dealers  in  the 
i  power  of  the  Province  to  absorb  the 
issue. 

Mackenzie  Tender  Accepted. 

The  bonds  were  advertised  payable  1 
as  to  principal  and  Interest  in  New 


ITREND  OF  BOND 
PRICES  EASIER 


THE  ROYAL  BANK  OF  CANADA 


HEAD  OFFICE.  MONTREAL 


LONDON.  Eno. 

MINCe*  ST.,  c.e. 


NEW  YORK 


GEORGE  BEAL’SULLIL. 

Mr.  George  Beatishleil.  of  Boaii- 
.'olfil.  Limited,  has  tr.k'en  nn  active 
liartleipation  in  the  fibutrtioii  am 


York  as  well  as  in  Canada;  and  the  |  dis'ribut’on  of  many  lai  ue  miin  <  ipal. 
strong  bid  put  in  by  American  houses  i  public  utility  or  industrial  bond  Is- 


did  not  therefore  come  as  g  surprise, 


and  has  contributed  considei- 


The  surcessful  tenderers  were  a  syn-  ably  to  the  expansion  of  the  li-md 
dicate  made  up  of  the  Toronto  bond  bii.sincss  in  the  ProVin.'e  of  Quebee. 


house  of  W.  A.  Mackenzie  Co.,  and 


Heausolell  is  tin’ 


the  Continental  and  Commercial  late  Cleophas  Beausou.',  K.C..  an.l 
Trust  Co.,  Chicago;  the  First  Trust  was  Iiorn  in  Montreal  'n  ISTfi.  1  du- 


and  Savings  t.'o.,  Chicago;  Illinois  caterl 
Trust  aud  Savings  Co.,  Chicago,  and  Mount 
the  .Merchants  Loan  and  Trust  Cj^.  startei 
Chicago.  Their  joint  bid  was  iiii.Oi.  Banqu 


caterl  at  the  Montreal  Colle.te  and 
Mount  Sa,=m  T.ouis  Institute,  he  | 
started  his  business  onrerr  with  the' 
Banque  .N'ationale.  .A  few  years  lat- 1 


An  all-Canadian  syndicate  made  |  er  he  resigned  his  pn.sition  with  that 
up  of  A.  E.  Ames  &  Co.,  the  Doniin- |  in.stitution  to  enter  the  service  of  the 
ion  Securities  Coriioration  and  Wood.  I  City  of  .Montreal,  In  Ibi:?  he  resign- 


Gundy  &  Co.  were  the  other  bid¬ 
ders,  oflering  98.11  for  the  issue. 

It  is  expected  that  the  entire  is¬ 
sue  will  be  marketed  in  the  United 
States  as  the  exchange  rate  enables 
it  to  be  offered  at  a  low  price  on  the 
other  side. 


BANQUE  PROVINCIALE 
^  INCREASES  C.APITAL 


ed  as  O  ty  Assessor  to  org.tr.iz''  the 
firm  of  Beau.soleil  Tg'miterl,  t  f  which 
he  is  president  and  manager. 


The  outstanding  feature  of  the  I  ...  n 

annual  meeting  of  the  Banque  p.-o.  I  meeting  of  the  shareholders  of  I  ron- 
vlueiale  du  Canada  held  in  Montreal  ''-cnac  Breweries  Limited,  v.ull  he  held 


Frontenae  Breweries  Mill  Also  \sk 
Slitirehol.lers'  .\ufhorlza1ioii  lo 
Issue  Additional  Bonds. 

On  August  lOih  a  sperial  general 
meeting  of  tlie  shareholders  of  Fron- 


this  week  was  the  auihoifzatlon  f’  direetors  w.l  .ask  au- 

glven  by  the  ii.eetmg  to  the  dlreetorr. 

to  increase  the  capital  stock  from  t'tters  patent  to  enable  the  eomp.any 
$2.UOO.UtiO.  the  present  authorization.  rapitalizatou  aud 

to  $5,000,000.  the  new  stock  to  be  obltgation.s. 

:  -  -  It  ’c  tno  nf  tnr»  wnarr  rtf 


STOBIE,  FGRLONG  &  Co.  '  king  EDWARD  HOTEL  Co.  Ltd. 


Members  Toronto  Stock  Lxebiuge 

STOCKS  and 
BONDS 

12  K  ing  Street  East 
Toronto 

a*  Sf.  James  St..  South.  Hamilton 


T'-r  15-year  Sinking  Fund  Bonds, 
payable  In  Toronto  and  New  York 
at  100  and  interest,  carrying  a 
bonus  of  30''c  of  Common  Stock 

('AMPBELL,TH0MPS0N  &  COV 
I  Canada  Life  Builtling,  TOEOXIO.^' 


issued  from  tkme  to  time  according  'f  the  mtenuou  o  the  Board  of 

to  tlie  needs  of  the  directors.  It  I^rectors  to  increase  ilie  rapitaliza- 
will  be  remembered  that  on  January  ^’"n  of  the  rompauj-  to 
31.  the  capital  of  the  bank  was  in-  ''  ^11  as  to  issue,  as  occas.  on  de¬ 
creased  frmn  $10b0,b.0  to  $2,0(.h,n(.0.  in  ^ond.s. 

the  new  s'.«ck  bans  Issued  to  the  shareholders  ratify  the  prq- 


shan  holders. 

Hon.  Sir  H.  Laporte,  president,  oc¬ 
cupied  the  chair  and  Tancrede  Bien- 


posals  of  the  Board  is  expected 
that  a.  bond  issue  .will  be  made  to 
fund  considerable  expenditures  of  re- 


vemie  vice-president  and  gwtuerol/ u  ''-n  -  t 
sniati-ager,  aelod  as  secretary.  V  w,ll  intrude  a  propnr- 

^  In  the  report  to  sharoholders.  thC^m"  preference  share.s.  will  be 

president  spoke  of  the  showing  of  circumstances  J^/rant.  It 

the  aiinudl  report,  and  referred  to  deeded  whether 

the  increase  in  deposits  of  the  bank  the  present  shareholders  wi  1  reeo  ve 
which  amounted  to  $22,489,456  at  the  P;<'fm-ential  t"alment  ni  the  new 
end  of  the  eighteen  months  covered  stock  o  be  .offered,  but  the  direr  ors 


BONDS 

We  invite  Correspondence 
when 

BUYING  or  SELLING 

EASTERN  CANADA  ISSUES 

W.  F.  MAHOX  &  CO., 

HALIFAX,  N.S. 


W.  F.  .'Morgan -Dean  Geo.K.  BarrU 
WE  WILL  BUT 

$25,000 

ONTARIO  PULP  &  PAPER 

1st.  Mortgage  Bonds 

DUE  1931 

Morgan-Dean,  Harris  &  Co. 

Investment  Bankers 

Bank  of  Hamilton  Bldg., 
HAMILTOX,  OXT. 


WE  BUY  BONDS 

AS  WEL-  AS  SELL  THEM 

Hew  R.  Wood  Co.,  BondDealen.  Montreal 


A  Profitable  Investment 
Without  Risk 


Ono  r»f  ih<'  fnnrtions  rtf 
this  rorpnr.'Uif^n  is  to  accept 
thr  I'uniis  cf  nin.n\  .'-mall  in- 
vf'.stojM.  thu.'«  inakinfT  them 
nvailnblf*  tt>  fho.';t»  wishinsr  ta 
br*rro\v.  As  .'-ecuritv  for  .<sui'h 
fund?,  it  Honds.  whirli 

fi  first  rharp'*'  n«:.'nn..st  nil 
Its  nntl  whif  !i  vicM  th<* 

bit;h''st  i.itu  «>f  iiitvro.st  tuiy 
nr»Uiutifu  .an  /iftord  to  pay 
whu’h  im*  .  t  .i.'-  u  tl<'.  tuilv 
In  th''  p  w.' iblf;  rlass 

Ilf  lint  li'R 

TIh  f  r.  rulft  nv.all.iMA 

t»i  rv*'i>onA.  nn  IhAx  nro  i.«. 
r  uAd  f‘'r  «ui*'  ;i'  .«  iii.ill  ns  nor 

h  in-irfd  *1  llar^  f.>i'  trim., 

*.f  1 1  nm  .>'1.'  f  .  f  I  \  \  .  .T  r-  In- 

\m  p'.xjihl.  I.aif  \  .ii!\ 

f>fi  1"  •iiM  tl.A  .  ..n«  .  n 

Ir  T'.  o  ..  Trrjin  •  »  in*  nt  .vf  t  hr 


r.nti.T^i.n  P' rin ;itir lit 
,Mf>r f  t’;4;r  (.  di  |>f  u  .uf  loii 

tm4  I  !•  «  'vpItAt  rer  a  Aeifplt** 

•  lift*  •.•‘4*  r  r 
Tniiii^rri  simiT 


We  Have  For  Sale 


by  the  report- 

The  board  of  directors  as  well  as 


hope  to  make  an  announcement  in 
this  regard  at  the  meet  ing  ne.xt  Tues- 


the  board  of  censors  was  re-elected.  j-  . 

According  to  one  of  the  directors 


SlM  Asb.'jitos  Corrorntlon  50^  Bonds. ! 
£1M  fan.  Sfeom.shlp  5'i-  Bond.-. 

SoM  Detroit  f.riind  Haven  &  Mil-  j 
svnukee  t  ons.  6's  due  >'ov.  l.lth,' 
1920,  In  \ew  York  at  101.  i  ph 

£1M  Western  Cunadu  Power.  ka 

S5M  Penm.ms.  I.td.,  5*“;  Bonds.  Bc 

S.’IM  Steel  of  <  nnadn  Bonds 
£1M  Price  Bros.  .'>'“r  Bonds. 

.>0  Loeiv’s  Montreal  pfd.  & 

40  I.ocsv's  Ottawa  com.  1 

2.5  Can.  fieneral  Electric.  M’i 

.55M  VMndsor  Hotel  4tg's  1031.  ] 

2.5  Illtnois  Traction  eom.  Co 

S5M  Vlontreai  Trnm.  5%  Bonds  1941.  I 
Si55I  Yova  Scotia  Tram.  .50^  Bonds  Co 
1946.  , 


TYP'RITVTTTRirs:  CinT  n  ■'h*'  demand  for  Frontenae  produrts 

1  LKJ1.S  DliLlJ.  ability  j 

to  supply  and  the  new  financing  j 
Following  are  the  successful  ten-  scheme  is  to  enable  ilmm  to  take  .ad-  I 
Ters  for  the  latest  school  aud  tele-  vantage  of  the  market  for  their  out- 1 


derers  for  the  latest  school  aud  tele-  vant 
phone  debentures  sold  by  the  Sas-  put. 


katchewan 
Board:  — 


Goverunic-nt 


School  Distpicts. 


The  greater  part  of  the  company’s 
earnings  s'nce  the  I'eer  ami  wine 
plebiscite  was  carried  has  been  i.urn- 


Prices  upon  application. 

I  (rovemment,  Maiileipal  and  Corpora¬ 
tion  BOXDS. 

And  enlisted  and  Inactive  Stocks 
Bought  and  Sold. 

TruaxMgginsCo. 

‘  LEWIS  BUI  LDING*^'*^in  3618 -SeiS 
AXONTREAL 

(Formerly  Imperial  Securities  Co.)  I 


Hubbard,  $6,000,  tV.  L.  McKinnon;  ed  back  into  plant  for  desired  in- ! 
&  Cc.,  Regina.  I  rrea.se  of  output,  but  it  is  understood  ! 

Spruce  Grove,  $2.50n,  \Yaterman-!  'hat  ihe  deferred  dividend  obli.gations  ' 
tVaterbury  .Mfg.  Co..  Regina.  ;  on  the  preferred  stock  of  the  com-  I 

Bryn  Mawr,  $800,  Harris-Read  <t  ■  paiiy  may  be  cons  deved  in  a  definite  i 
Co.,  Regina.  j  way  tvhen  the  new  -'(.ock  and  boniU 

Hamburg.  $2,500,  C.  H.  Burgess  t;  issues  are,  made.  | 

Co.  Toronto.  Ont.  ' - 

tVood  End,  $4,600,  Great  It'est.  Life;  Victoria. — Percy  'I.  Furber.  pre.si- 
Ass.  Co.,  'Winnipeg.  dent  of  the  Furb'r  Lumber  Com- 

Taft,  $600,  G.  A.  Stimson  L.  Co.,  pany,  states  that  contract  had  been  , 
Toronto.  rlosed  with  his  company  by  Sir  | 

Dickson,  $1,000,  'Weori,  Gundy  &  James  Ball  for  the  ."shipment  of  20 ! 


Co.,  Saskatoon. 

Telephones, 


million  feet  of  lumber  by  mean.s  of ! 
demountable  ships,  but  that  owing ; 


Kasuth,  $8,900,  Harris-Read  &  Co.,  to  the  high  price  of  lumber  the 
Regina.  terms  of  the  contract  may  have  to 

Tanlallon,  $8,000,  Goldman  &  Co.,  be  altered. 

Regina.  - 

Spring  Grove,  $16,200,  Harris-Read  Co..  Regina. 

&  Co.  Rc-rina.  Lagle  Creek,  $l,i00.  Nay  &  James, 

Gartmore  Zorra.  $18,350,  Harris-  Rwna. 

Read  &  Co:,  Regina.  ^  -^IcKmnon 

Guernsey,  $14,200,  Harris-Read  &  &  '  o--  R^gma. 


WANTED 

Dominion  Manufacturers  Pref 
lyoew’s  Toronto  Pref 
Western  .\ssiirance  fo. 

OFFERED 

Home  Bank 
Sterling  Rank 

The  Rohf.  Simpson  ro«  Pref. 

H.R.  BRERETON 
&  COMPANY 

*2(Kt  Dominion  Bank  Building 
Telephone  .\delaide  SOI 


i  Co.,  Regina. 


Crocus  Bell — $3,000.  tv.  l.  McKin- 


SeenritJ.es  Which  Sold  a  Month  Age 

On  a  .>.16  P.r.  Basis.  Xou  Yield- 
1  ing  Around  o.SS  P.U. 

*  That  there  has  been  a  substantial 
'  decline  in  the  price  of  gilt-edged 
bonds  is  clearly  demonstrated  by  th( 
latest  monthly  offering  sheets  issuen 
by  Canadian  bond  houses.  Clost 
comparison  of  Augu.st  and  Jiil. 

'  sheets  show  in  practically  evei> 

!  ease  price  dejilines  in  variou 
maturities  and  mostly  every  clas 
of  gill-edged  bonds.  Bonds  whirl 
I  sold  a  month  ago  on  a  5.15  has; 
are  now  quoted  on  a  5.38  basis 

■  while  issues  previously  offered  on  ■ 
5.40  are  now  listed  at  5.50.  Whei 
the  yield  a  month  ago  was  5.80  p.i 
it  is  now  frequently  6  p.c.;  and  som 
advances  in  )1eld  are  around  om 
third  of  one  per  cent. 

■  To  intere.«t  in  the  forth<-om;ng  Vi' 
tory  Loan  is  aecrediied  pan  of  tin 

!  decline,  but  the  chief  reason  is  proli- 
'  ably  a  sea-eon  of  the  year  which  is 
u.sually  a  dull  slow  time  for  bond 
selling.  Bond  dealers,  however,  do 
not  look  for  improvement  in  the 
general  bond  situation  till  the  Vic- 1 
'  lory  Loan  is  out  of  the  way. 

CANADIAN  CAR 
I  CUTS  ARREARS 

I  — -  < 

'  Dirertors  Declare  1*4  P.C.  On  Ac-  , 
1  count  of  Preferred  Dividend  j 
Arrears,  .\Iso  Regular  Quar- 
i  terlj  Pajnieiif.  | 

I  One  of  Ihe  important  dividend  an-  j 
I  nouneements  of  the  wpfk  was  that  | 
!  of  the  Canadian  Car  Foundry  Com- 
;  pany.  the  dircrtor.s  authorizing  a 
j  distribution  of  1 'I4  p.e.  on  account' 
I  of  dividend  arrear.'^  on  the  preferred 
I  stork,  in  additi<in  to  the  regular 
'  quarterly  payment  of  Hit  p.c.  for  the 
quarter  ending  September  30. 

'  The  roinpany  ceased  regular  pay-  ^ 

;  ment.s  on  the  preferred  in  1914  and 
resumed  tin  ni  in  a  regular  way  with 
a  distribution  for  the  last  quarter  of 
i  1918.  paid  on  January  10  last.  There  j 
had  been  a  distribution  of  3H  p.c.' 
on  July  15.  1918,  but  this  was  an; 
isolated  one.  ' 

■With  the  resumption  of  the  regu-  j 
!  lar  payments  there  remained  a  total  ; 

'  arrears  of  26 14  p.r.  which  is  now 
I  reduced  to  24 ‘v  p.c. 

;  The  market  has  hern  in  a  state , 
■of  expectancy  respectin-  develop- j 
im-nts  in  connection  with  payments 

■  of  arrears  on  the  preferred  stock. 

(  Expectations  appear  to  he  based 
I  largely  on  the  fact  that  the  ocm- 

pany  is  carrying  an  iinu.sunlly  large 
I  surplus  of  working  eapital. 

I  It  transpires,  however,  from  cir- 
j  cles  close  lo  the  inside  that  up  to 
I  a  few  weeks  ago  the  company  owed 
I  ihe  hanks  considerable  money.  This  | 

J  it  is  learned,  has  all  been  paid  off, 
and  the  company  is  now  in  much  ' 
better  liquid  shape,  having  a  cash 
surplus  of  well  over  a  million  dol-  j 
lars.  ' 

With  regard  to  the  dividend  ar-  j 
rears  it  is  said  to  be  the  desire  of  ' 
the  Board  to  treat  the  sharsholder.=  j 
as  liberally  .a?  oircumstauces  w  ill  | 
permit,  and  that  while  the  amount  , 
just  declared  on  back  account  is  j 
unimposing.  it  is  merely  in  the  na¬ 
ture  of  a  starter,  and  a  somewhat  | 
better  showing  may  be  expected  in  ; 
the  future. 

Bteels,  coppers  and  rails  of  strong 
position  are  being  recommended  as 
Dtirehasps  on  a  soale  down  In  pre¬ 
ference  to  all  the  other  groups. 
tVhile  a  few  specialities  are  brought 
forward  these  classes  are  put  first, 
as  a  rule.  It  is  held  that  they  are 
not  inflated,  and  offer  “safe  risks" 
to  spcciihitive  elements  who  ari  in- 
f lin'd  to  work  on  the  long  side. 


Securities 

Salesman 

of  lil^  Btaading  and  good 
clientele  in  Ontario  can  se¬ 
cure  a  first  class  position 
with  house  doing  only  high 
class  business. 

Gorrespondence  wdl  be  treat¬ 
ed  in  strict  oonf'dence. 

Apply  Box  214  Financial 
Times,  -8$  Bay  St.,  Toronto. 


BARCELONA 

PLAZA  DC  CATAIUMA  • 

mincH  kutiLinnr:  the  royal  bank  of  Canada  (FRAnce) 

PARIS,  as  RUt  DU  QUATRI-«CRTCW8RC 

With  our  chain  of  576  Branches  throughout  Canada, 
Newfoundland,  the  West  Indies,  Central  and  South 
America,  we  offer  a  complete  banking  service  to  ex¬ 
porters,  importers,  manufacturers  and  others  •wishing  to 
extend  their  business  in  these  countries.  Trade  enquiries 
are  solicited.  Consult  our  local  Manager  or  ■write 
direct  to  our  Foreign  Department,  Montreal,  Que. 
A  close  working  arrangement  has  been  effected  ^ 
bettveen  this  bank  and  the 

LONDON  COUNTY  WESTMINSTER  &  PARR’S  BANK,  LTD. 


CAPITAL  PAID  UP  &  RESERVES 

Total  assets  -  .  -  - 


•  $31,600,000 

-  $434,000,000 


United 

Financial  Corporation 

Limited 

BOARD  OF  DIRECTORS 
SIR  CJL4RLES  GORDO.V,  G.B.E.,  President 
Presidrnt  Dorn.  Trxtde  Co.,  Limikd — Vtce^ President  Bank  of  Montreal 
D.  C.  MACAROW,  Vice-President  CH.'YS.  F.  BATCHELDER 
General  Macafrr  Merchants  Bank  Vice-President 

of  Canada 

MAJOR  H.  B.  MacD01'G.MX.  Vice-President 
of  Messrs.  C.  Meredith  ef  Co, 


W;.  A  BLACK  C  R.  HOSMER 

Direelor  Sfolsm's  Bert  DireolarCoii.FaeiJUSy,,3a>iieflteHtnml!.ela 

Viog^PresidfalO^irntFhur  JfiJfs  Cr.»  Efd,  McMASTER 

A.  BRETON  PrrsidrnfCanadirrBvphfivejtLimiied 

*yHe^Presid^ntGua^anlyTrustCo.of.\rv  }'ork  OireciorBankof  MorUreoieekCn 
A  T  V  r  CHARLES  MEREDITH 

2  .,r  ofMessrsCo  Meredith&Cc. 

\  ux-Frestder.t  Sfftr.tre(ilTrv.*tC<K  tiAwnt  r*  CTA^TTt^^• 

Dir edcr  Royal Bcnk  of  Caricda  p  -r  sr-  #aT  v  a 

V  tu^PrtsidentGuoianly  Tr%siC9.^fKtm  Kdpl 
GEO,  CHAHOON.  Jr.  E.  W.  STETSON 

President LaurmiuirCo.tlJd*  Vice-PresidtniGuaranty  TmstCoo  ef  Sev  Tark 

A  E.  HOLT  J.  R.  SWAN 

M^nagrr  Royal  TruH  Comfony  Vice^PrtsidentGnarantyTnuiCo*e(f  New  York 

We  purchase  entire  issues  of  Bonds,  and  deal  in  GovenUDent, 
Municipai,  Railway  and  other  Investment  Securities.  ^ 

y 

Head  Office  :  112  ST.  JA:MES  STREET,  MONTREAL 


Vicr- ^esidrr.t  Slor.tteal  Tm*tC<k 
Dirutcr  Royal  Bank  of  Caricda 


JOHN  M  MArKTf: 

General  Manaset 


MACKIE  «*■  A.  P.  B.  WILLIAMS 

ttrral  ^Janasrr  $ n/retcry^Treasuref 

Branch  nfiV  :  TORONTO.  tVINNlPEG.  LONDON.  En«.  t 


Saguenay  Pulp  &  Power  Company 

6^% 

SERIAL  SECURED  GOLD  BONDS 

Redeemable  by  Serie?,  From 
July  1st  1921  up  to  July  1st  1934 

Price:  Par  and  Accrued  Interest. 


Versailles,  Vidricaire,  Boulais, 

Limitee 


I  MONTREAL, 

I  90  St.  James  St. 


QUEBEC 

198  St.  John  SL 


Kandahar,  $16,ono,  HarrLs-Rpad  &  non  Co..  Regina. 


HIGH  GRADE  PULP  AND  POWER  ISSUE 

■ 

SERIAL  SECURED  GOLD  BONDS 

SAGUENAY  PULP  AND  POWER  COMPANY 

Maturing  from  July  1921  to  July  1934 

PRICE:  Par  and  Interest 

BEAUSOLEIL  LIMITED 

I'anadiaii  Investment  Securities 

113  St.  James  St.  MONTREAL 


PRICE  FLUCTUATIONS  OF  BONOS  AND  BANKS 


BANK  STOCKS 

This  table  shows  the  high  and  low  prices  of  bank  stocks,  with  sales  and  last  bid  quotations  up  to  Friday  of  this  week. 


.Saturday 


Tuesday  !  M’ednesday 


Commerce 
.Merrh.ants. 
I  Molson’s.. . 
Mont  re.'il .  . 
Rovnl . 


.  High 

Low 

High 

Low 

High 

Low 

High 

Low  j  High 

Low 

Ask. 

Bid 

202 

202 

202 

202 

202 

202 

202 

202  '  202 

202 

141 

194Lo 

194 ‘a, 

193 

103 

104 

104  1  104 

194 

194 

IS 

1!)2U, 

1024 

1024 

1024!  1924 

192>"i 

1924 

•213 

213 

213 

213 

2134 

213 

116 

2W 

21G. 

217 

2164 

. 

. 1  2I6V2 

2164i 

. 

2164 

52 

Lost  Certificate 

rertificn.to  No.  647  for  one 
share  in  the  Common  stock 
of  Ahitibi  Power  &  Papt'r  Co. 
Ltd.,  sfauding  in  the  n.xuie  or 
T  r.  Fairlie.  in  tru.st.  has 
beru  lost.  Finder  la  request- 
r<l  lo  returu  .'.iiiiio  fo  tlie  of 
fire  of  I  be  (  oinp.iny  in  .Mont 
real. 


rdnonfon  5*  .i  rtKefinc  of  '-.ast- 
iTn  siig.1t  lefln'-rs  .s'  (I'law.i  re 
•rtiiiv  It  «.i«  dr.'  to  ilorrt  ter 

ars  rarh  to  Itn'  prairlr  pro\ltier-  ,•>; 
lerr  I,  n.i«  a'-n  <  r, !  IV  M '  e.|  I'll 

t.e  '  vr.a'isn  fadf  ■  unn-*. . 

rons-'rr'r:  tlr  'ras'*  **, 


BOND  PRICES 


This  week’s  record,  fo  Friday,  of  listed  bond  transactions,  with  the  high  and  low  prices,  sales  and  the  last 
bid  quotations; 


.\.>;brstosCorpornf  ion . 

Bell  Telephone  . 

( '.•iniidn  Cement . 

full  I.oeoinotive . 

( 'edar  Rnpid.«  . 

City  <if  Montreal  Dee.  22 
I  lorn  <  'antlers  .  .... 

I  Inininion  Cotton  .  . 
llominion  War  l.oan  19'2.5 
I’o.  19.11 

,  Ibv  19.17,  . 

■  Montreal  Train  I)ell^  .... 
N  at loiial  Btr« ones 
j  I  jtiebre  11 

^•1  ei'l  of  (  annd*  . 

"  .1'  .isanrieU 
1  «!  Ko.itf-nnv 
\  let oM  1  I.  in  l‘i22  .  ,  . 

l>.  t'l.M 

!•'  p;* 


TH\  77?^  !  7S 


ion,  101 

70L  70t, 


j  1604 

‘  894! 

. i 

. I 

1  . 

"88121 

' . i 

|.  '*..1 

100  Mo 
'  94 1; 

1004 

OS 

!'1()04 
.  94 

1004 

!  os 

'074 

'974 

'974' 

"07!'.4 

OS", 

934! 

9S4 

98^ 

98- , 

101  1 

lOP, 

101', 

1014 

loUjj 

I'ltl  , 

.  .  .  .  1 

100  1 

100  j 

Out  ot  tbe  Forest  Grew 
a  Business 

That  business  has  had  over 
40  years  of  prosperous  opera¬ 
tion. 

Now  a  .lO-ton-a-day  Sulphate 
Pulp  Mill  Is  being  built, 
whose  output  for  ten  years  is 
already  contracted  for. 

Clarke  Brothers,  Limited 

79c  First  Mortgage  Bonds 
Carrying  a  20*' o  Stock  Bonus 

enable  you  to  participate  In 
the  success  of  an  old-estab. 
llshed  busines-s  now  entering 
on  an  era  of  greater  expan¬ 
sion. 

It  has  the  back««:g  of  reput¬ 
able  busines.'  men.  proximity 
to  raw  material,  coal  supply 
and  markets,  and  its  owti  wa¬ 
ter  power. 

Bonds  mature  serially  April 
1.  1921,  to  April  1,  1930.  giving  i 
choice  of  short  or  long  term.  j 
Margin  of  safety  increases  I 

from  year  to  year.  Stock  i 

bonus  giveji  you  share  in  sur-  j 

plus  profits. 

May  he  purchased  on  the  Par¬ 
tial  Payment  Plan.  I 


STOCKS,  BONDS,  GRAIN 

Orders  executed  on  all  Markets 

ROSS  &.  CO. 

86  Notre  Dame  St.  W. 
Phones  Main  7167,  Main  2509 


S(» 

86 

! 

. . ! 

likU,  Ilk'', 

Iiw  ■ 

ii'.'i . 

1  'VI  ’  4 

!0<V  , 

nvi’ , 

ICK" 

0  1 

Kvv .  :itf  . 

.  10 

.  loot. 

TAT' J 

y 

HKt  w 

100', 

llkP, 

11'.' 

102  10. , 

O' 

1 02 

11'. 

PL' 

102', 

102 

lO.-.:, 

’IM'.  'O’ 

I'':' 

1014 

. 

l.Ui. 

PM’, 

|0|1  • 

Uv,  * 

u* 

•  100 

U'.’)  v 

:a;-4 

UV.4* 

;o6 

3900  raw  material,  coal  supply 

and  markets,  and  its  own  wa- 
-OUU  j  ter  power. 

6100  Bonds  mature  serially  April 

.SCOJ  '•  1021,  to  April  1,  1930.  giving 

•’nno  ‘  choice  of  short  or  long  term. 

J;|  Margin  of  safety  increases 

200 1  from  year  to  year.  Stock 

1000  1  bonus  giveji  you  share  in  sur- 

'■’I'KIO  plus  profits. 

,o  >no  May  he  purchased  on  the  Par- 

I — (KM  tlal  Payment  Plan. 

.V*300  I 

‘  709  i  [Imifitttf, Scins^  &  /J 

mKHI.  Vf  INVESTMeNT  BANKERS  VJ 

Member*  Toronto  Stock  Exchange 

70)0  85  Bay  Street,  Toronto 

liHHI  Phone  Main  388 

^ _ _  _  _ _ _ 1 _ _ 

The  Fiuaiirlul  Times  reaches  a 
I'tLO  class  *>f  people  tv  hti  are  inter,  sted 
SL'l'kl  iine\fj;uct  scfirl- 


1[We  are  prepared 
to  underwrite  well 
secured  bond  issues 
of  Industrial  Cor¬ 
porations  in  good 
financial  standing* 

# 

R.  A.  0ALT&  CO. 

Bank  af  Toronto  BMf., 
TORONTO. 


! 


/ 
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INVESTORS  REAP  BENEFIT  OF  BIG  ADVANCE 


The  Best  Way 

TO  OBTAIN 

A  Large  Income 

In  a  roBterratiTA  Way  is  to  Farctaaae  FBEFBBBED 
STOCKS  which  are  well  Froitected  bx  Froperty  aad  by 
Earnings. 

<?><?>  ❖ 

Many  of  the  Strongest  Corporations  hare  Considered 
it  Adrlsable  to  pnt  on  the  Market  Freferred  Stocks, 
rather  than  Bonds.  This  Method  of  Financing  has  Indirect* 
ly  Sated  Money  for  the  Borrowers,  Assuring  Decreased 
Taxation  and  has  Directly  Increased  the  Income  of 
Inrestors. 

❖  <4>  <?> 

We  will  be  pleased  to  Dlscnss  with  yon  a  nnniber  of  Pre¬ 
ferred  Stocks  that  can  be  Fnrchased  to  Special  Adtantage 
or  will  Forward  List  of  a  Gronp  of  PrefeiTed  Stocks  that 
Offer  I'nnsnal  Opportunities  tor  Inrestment. 

McCu2ig  Bros.  &  Company 

Members  Montreal  Stock  Exchange 

Cor.  St.  Francois  Xavier  and  Notre  Dame  Sts. 
Montreal 

“In  thm  Heart  of  thm  Ftnanoial  Dhtriot’’ 


Jame*  P.  Crtit 


Walter  E.  J.  Luth« 


Au,tui  D.  Inrine 


Arthur  O  Pomlck 


The  Buying  Power  of  Money  Today 

While  the  Prices  of  Almost  All  Merchandise  have 
Advanced  there  is  Compensation  in  the  Increased 
Return  from  Money  Invested  in  Securities. 

.  Without  Sacrificing  Safety  Funds  can  Now  be  Made 
to  Earn  from  25%  to  75%  More  than  During  the 
Pre-War  Period. 

While  Common  Stocks  have  had  a  Big  Advance, 
still  there  are  a  Number  of  High  Grade  Preferred 
Stocks  that  are  still  Selling  at  Prices  that  Enable 
Them  to  give  Large  Returns. 

This  Would  Seem  to  be  a  Most  Favorable  Time  to 
Consider  the  Purchase  of  High  Grade  Preferred 
Stocks,  because  they  are  Likely  to  show  Considerable 
Appreciation  in  Values  during  the  Next  Few  Months. 

Our  Statistical  Department  will  be  Pleased  to  Supply 
You,  v/ithout  Charge,  with  Information  on  Any 
Canadian  Stock  or  Bond. 

Craig,  Luther  and  Irvine 

Members  Montreal  Stock  Exchange 

Transportation  Building  MONTREAL 

Ottawa  OflSce 

48  Elgin  Street  Bradbury  Bros.  Managers 

Direct  wire  to  ; 

Pynchon  &  Co. 

New  York  Chicago  London  Paris 


London 


!H0W  BUYERS  OF  SECURITIES 
IN  1914  MADE  PROFITS  ON 
SCALE  NEVER  BEFORE  EOUALLED 

Table  Showing  What  the  Purchase  of  10  Shares  of  Certain 


!ames-holdentire| 

REACYINNOVEMBER 


ICALE  NEVER  BEFORE  EQUALLED: 

' _ I  Rubber  Company.  | 

le  Showing  What  the  Purchase  of  10.  Shares  of  Certain 

Stocks  Has  Returned  to  the  Fortunate  and  Courageous  been  spending  some  time  in  Kit-  [ 
Buyer  When  the  Bottom  Was  Out  of  the  Market  —  One  ‘J^aV  ^coSeribto  { 

Stock  Gave  a  468  P.C.  Profit,  With  a  Handsome  Investment  headway  has  been  made  on  the  con- 
lield  Thrown  In;  Other  Profits  Varied  From  33  P.C.  to  ?he “Zea'Sen  "Sf 


Nova  Scotia  Tramways 
&  Power  Company 


Three-Year 


7^  Coupon 


Notes 


!  Editor’s  yote: — The  compilation  below  wa.s  made  from  prices  riiioted 
I  at  the  liegiiining  of  tJie  current  month,  and  gives  no  consideration  to  the 
'  snhse^ineiit  decline  in  prices,  on  the  supposition  that  the  market  has  not 
yet  attained  “top  levels.”  and  that  the  present  reaefionnry  tendency  is 
merely  a  temporary  adjustment  of  the  market’s  soniewliat  weakened 
technique. 


iiriu  iiiiuwn  111,  riuius  varieu  riuiii  oo  i  .v..  lu  the  Amea-Holden  Tire 

V  320  and  378  P.C.  W  company,  Limited. 

. _ f —  At  the  present  rate  of  progress  | 

'  /  these  buildings  should  be  completed  j 

Editor’s  yote: — The  compilation  below  wa.s  made  from  prices  quoted  and  machinery  installed  to  permit  j 
I  at  the  liegiiining  of  tJie  current  iiioiith,  and  gives  no  consideration  to  the  of  tires  being  manufactured  early  In  j 
'  snhse^ineiit  decline  in  prices,  on  the  supposition  that  the  market  has  not  November.  This  will  enable  the  ; 
yet  attained  “top  levels.”  and  that  the  present  reaefionnry  tendency  is  company's  travellers  to  be  on  the  ; 
merely  a  temporary  adjustment  of  the  market’s  soniewliat  weakened  road  and  secure  orders  for  the  ^ 
technique.  spring  delivery  of  1920.  | 

Progress  on  Rubber  Plant. 

;  The  appended  table  illustrates  the  remarkable  profit  possi-'  if  a*so  Reported  that  consider- 1 
'  bilities  of  the  stock  market  when  it  is  in  the  throes  of  a  depres-  new""prant"for”  the  ^ 

Sion  due  to  periodical  panic  conditions.  Nothing  could  better  yio„nt  Royal  Rubber  Company,  tn 
emphasize  the  old  market  maxim  that  the  market  is  a  sale  when  which  eom'e  of  the  interests  identi- 
everybody  is  buying,  and  vice  versa.  It  may  be  said  that  very  fled  "ith  Amcs-Hoidfn-.McCready. 
few  people  take  advantage  of  panic  condition.^  but  that  is  not  hrTn? 

’  a  fact.  A  suiprisingly  large  investment  public  is  always  wait-  hark  of  the  Ames-Hoiden- 

I  ing  with  a  bag  to  pick  up  bargains  following  extensive  liquida-  MrCrrady  shoe  factories  on  Mount 
j  tion  and  shaii)  price  declines.  By  the  .same  token,  the.se  same  Royal  avp.  East,  Montreal. 

I  interests  take  advantage  of  the  frequent  bull  jieriods  to  realize  efntractors  guarantee^  de- 

i  — so  putting  themselves  into  condition  to  buy  when  stocks  again  pafZnd  on\hfs*^acc^ouZ"the  regular ' 
are  cheap.  It  is,  of  course,  difficult  to  “get  in"  when  stocks  .are  Hnps  of  the  company  will  be  manu- 
at  the  lowest  ebb  and  “get  out”  when  they  are  at  the  highest  factured  and  samples  ready  for  thei 
point,  though  in  the  case  of  the  present  market  there  is  less  in-  spring  trade  of  next  year.  I 

;  clination  of  the  long-pull  holders  to  realize  owing  to  the  fact  that 

most  stocks  are  still  selling  well  below  their  intrinsic  worth,  to  ("IkM-iRAL  ACrinEXT  ASSIRAXCE 
>  say  nothing  of  the  prospects  of  bonus  and  increased  dividend  *  * 

payments  ^f'^®*’f  MacLeod  has  been  ap- 

i  /“  The  table  below  will  show  to  what  exteiit  an  investor  would  ca  ^  of'Sdf in- 

benefit  by  buying  standard  Canadian  securities  during  the  worst  spector  for  British  Columbia  with 
price  period  of  1914,  Take  Steel  of  Canada  common  stock,  for  headquarters  at  Vancouver.  Mr. 


Denominations  $500  and  $1000 


Price :  100  and  Accrued  Interest 


In  five  months  ending  June  30th  interest 
on  these  notes  for  entire  year  has  been 
earned  with  large  surplus. 


WRITE,  WIRE  or  PHONE 


F.  B.  McCurdy  &  Co. 

Member*  Montreal  Stock  Exchange 


instance.  The  purchase  of  10  shares  at  that  time  would  entail  Mari.pod  was  latterly  with  .lohnson  i  C*.  I  l  bb  .  i 

an  expenditure  of  $12.5,  whereas  the  market  value  of  these  136  ot.  JamCS  btrCet,  Montreal 


u  1  ,  ’  .  r-A  £  au  a  a'  viously  inspector  for  the  London  & 

shares  was  $710,  clearly  a  net  profit  of  $585  on  the  tran.saction,  Lancashire  CFuarantee  &  Accident 
not  to  mention  an  income  yield,  for  perhaps  half  the  period,  of  Company  in  Montreal.  j 

about  50  p.c,  per  annum  on  the  investment.  - .  ~r 

Another  prominent  example  is  Price  Bros.  .«tock,  10  shares  of  ''F-^TERX  indistrial  LEADER.S' 
which  could  be  Ixiught  for  $500  in  1914  and  sold  to-day  at  $2,100,  .  Arthur , 

a  net  profit  of  $1,600,  equal  to  .320  p.c.,  in  addition  to  a  substan-"ji^^.'°jn^„gZjai  cZpaign*  *for  '"the 
tial  dividend  return  in  the  interim.  Ten  .shares  of  Spanish  furtherance  of  the  development  of 
River  prefeired  and  common  would  net  for  the  former  a  profit  the  eities  at  the  head  of  the  takes,  i 
of  $760  on  a  $310  outlay ;  and  the  latter  $340  on  a  $90  outlay.  new  organization  wdii  be  known 
And  $210  put  into  Wabasso  Cotton  in  114  w’ould  now  net  a  pro-  mAvfionment  Association"'  '  i 

fit  of  $800,  in  addition  of  a  good  dividend  yield  for  nearly  two-  j[^  - - 1L_ _ i 

years  of  the  five-year  period.  Wabasso’s  gain  represents  a  pro-  • 

fit  of  about  380  p.c.  on  the  1914  investment,  exclusive  of  divi-  RjEADERS’  CsUIDE  I 
dend  returns.  $640  put  into  Dominion  Textile  vmuld  not  yield  i 

$1,200  on  the  market,  while  the  dividend  yield  has  been  steadily  ^  .  ! 

advancing.  Current  Financial  Literature  ; 

The  very  extensive  decline  in  1914  pmbably  was  more  re-  1 

sponsible  for  the  big  margin  of  profits  than  the  advance  during  '?■  book*  nnu  pamphirtu  puhttabed  by  i 
recent  months.  The  1914  slump  was  ^ue  to  a  world  upheaval,  fiVmi’Vor  dr»"rn"iftioll"1,moiK'‘‘Vhii?  ; 
such  as  this  generation  shall  never  again  experience,  and  there-  | 

fore  was  excessive.  It  w'as  carried  to  a  point  where  stock  ex-  lionae.  or  to  the  FisfArfciAt 
changes  had  perforce  to  be  closed  and  bank.s  and  governments  niny’b*e^“n't"roJtrT‘*'Th*e"p”b!r.!at*iSnI 
were  on  the  verge  of  bankruptcy.  And  during  the  days  of  fin-  H™,'’of?rrinK7h“S,*'f„^‘dV.;jrihT,HJ?^ 
ancial  recuperation  the  companies  which  are  represented  by  «r  by  the  FI^A^-(TA^  times. 
shares  on  the  Stock  Exchange,  were  enabled  to  put  hitherto  un-  ^^'TiTORATrRE'DEr^^TMEXT"* 
heard-of  equities,  via  profits,  behind  their  shares.  Therefore  the  fixa^cial  times,  ’ 
the  recovery’  to  date  of  stock  market  values,  broad  as  it  mav  moxtreax,  qce. 


Readers’  Guide 

to 

Current  Financial  Literature 

Encfa  wepk  THE  FIVAXCrAL  TIMES 
pahli.ilir«  In  thl*  column  n  list  of  tlmo- 


I  shares  on  the  Stock  Exchange,  were  enabled  to  put  hitherto  un-  literattre  dei^^tmext"*  j 
heard-of  equities,  via  profits,  behind  their  shares.  Therefore  the  fixaxcial  times,  ’  j 
the  recovery  to  date  of  stock  market  values,  broad  as  it  may  moxtreax.  qce.  | 

appear  to  be,  has  not  gone  beyond  what  may  be  considered  fair  -  I 

and  reasonable  prices,  and  notwithstanding  the  very  consider-  the  of  linen-  making  ' 

able  marginal  trading,  and  its  consequent  weakening  of  the  tech-  ! 

meal  position,  there  is  not  likely  to  be  an  opportunity  for  the  industry  in  canad*.  its  possibilities  I 
huge  long-pull  profits  which  have  characterized  the  market  for  fhe  s7e*\iriVies'^oV  ^th717d^ii"r^^7s^u<id  i 
the  past  five  years.  This  is  not  to  say  that  the  upward  trend  sfreeT’To*ronto'^”*°"  * 

*  has  spent  its  force.  On  the  conti'ary,  there  is  so  much  “good  |  _ 

news”  underlying  all  industries  in  Canada,  that  once  the  future  i 

again  appears  definitely  removed  from  war  and  after-war  in-  remarks  on  wills— a 

fluences,  there  should  be  an  era  of  exceptional  perquisites  on ,  urZTc'iai^^irr  "S*  and 

behalf  of  shareholders  of  fully  90  p.c.  of  the  companies  whose  giving  snm*  .simpis  specimen  forms  of 
securities  are  listed  on  the  Stock  Exchanges.  wins,  issued  by  The  Roi-ai  Trust 


Preferred  Stocks 

Assisting  Canada's 
Industrial  Progress 

time  has  come  for  the  people  to  put  their 
*  ahoulder*  to  the  giant  wheel  of  Canada's 
industrial  progress  with  the  same  will  that  met 
the  Canadian  Victory  Loans. 

Never  in  the  history  of  the  world  has  a  vista 
of  industrial  expansion  opened  such  as  that 
which  now  presents  itself.  It  is  limited  only 
by  our  abilities  and  financial  resources. 

The  Preferred  Stocks  of  many  of  the  largest 
Canadian  industries  can  still  be  bought  at 
prices  to  yield  attractive  returns  on  the  invest¬ 
ment. 

We  would  be  pleased  to  discuss  with  you 
the  advantages  of  including  Preferred  Stocks 
among  3rour  investments  and  to  point  out  several 
that  can  be  bought  to  yield  a  retum  of  from 
® 8%  Of*  the  investment. 


THORNTON  DAVIDSON  &  Co. 

Membcrf  MontresI  Stock  Exchsog- 

Transportation  Building,  MONTREAL 


I  Montreal  Power .  . . 

I  Dom.  Textile . 

I  Shawinigan . 

I  Steel  of  Canada .  . . 

I  Riordon . 

i  Canada  Steamships 
I  Do.  pfd .  .  . 

I  Spanish  River . 

Do.  pfd.  .  . 

Can.  Cottons . 

i  Wabasso  Cotton  . 
Can.  Locomotive.  . 

Laurentide . 

Can.  Cement . 

I  Can.  Converters. . . 

'  Can.  Gen.  Elec. .  . . 

'  Lake  of  the  Woods. 

j  Ogilvie  Flour . 

Price  Bros . 


.ow  of 

Current 

cost 

Now 

1914 

Pricen 

in  1914 

Worth 

211 

*282 

$2,110 

*2,820 

Profit 

64 

120 

640 

1200 

$710 

110 

125 

1100 

1250 

560 

12  '4 

71 

125 

710 

150 

t59 

140 

590 

1400 

585 

10 

5'2 

100 

520 

$810 

59 '  .r 

84’i 

595 

847 

420 

9 

43 

90 

430 

252 

31 

107 

310 

1070 

340 

24 

91 

240 

910 

760 

x21 

101 

210 

1010 

670 

53 

82 

630 

820 

800 

160 

216 

1600 

2160 

290 

28 

70 

280 

700 

660 

34 

66 

340 

660 

420 

91 

112 

910 

1120 

320 

127 

190 

1270 

1900 

210 

107 

255 

1070 

2260 

630 

50 

210 

600 

2100 

1180 

on  is  the  low  for  1915. 

1600 

1  *  Equivalent. 

I  X  Wabasso  not  listed  in  1914,  quotation  is  low  for  1918. 

I  >OTE.— The  above  compilation  was  made  from  the  .Stock  Exchange 

lists  of  last  week,  and  therefore  give  no  eonsiileration  to  this  week’s 
sliarp  (lecline  in  several  of  the  stocks  inclnded  in  fhe  taltle. 

COCOA  CONCERNS  WILL  REARRANGE 
FORM  A  MERGER  CAPITAL  ISSUES 


Wills.  Is.sued  by  The  RoJ-al  Trust 
Company.  Montreal. 


.MANAGEMENT  SERVICE— A  pam- 
phlet  describing  the  manner  In  which 
a  Trust  Company  will  undertake  the  ' 


Issued  by  The  Royal  Trust  Company,  j 


FACTS  OF  PULP  &  PAPER  INDUS-  ' 


Building,  86  Bay  Street.  Toronto,  Ont, 


"WHAT  DOES  YOUR  MON-EY 
•ARN?” — An  Investment  manual 


&  Co..  Toronto  General  Trusts  Build¬ 
ing.  85  Bay  Street,  Toronto,  Ont. 


INWESTMENT  SERVICE— Excellent ' 
monthly  review  of  market  situation.  ' 
This  monlh'.s  issue  reviews  prospecta 
of  many  good  Canadian  stocks  includ¬ 
ing  Black  Lake  Asbestos.  Canadian 
Locomotive  pfd..  Canada  Steamships.  I 
pfd.,  etc.  Special  article  on  Allied 
Packers,  Inc.  Issued  by  McCualg  , 
Bros.  &  Co..  Cor.  Notre  Dame  and  -31. 
Francois  Xavier  Sts.,  Montreal. 


ITALY  .VS  A  FIELD  FOR  INTER- 
NATION.VL  IMPORTS  AND  EX- 
PORTS — .\  reprint  in  convenient 


London. — Negotiations  that  have  reprint  in  convenient 

been  in  progress  for  some  time '  Shareholders  of  Canada  Iron  and  ,1^?,  iVaBano  Mira^'’'f?nShe  ^ 
looking  to  the  consolidation  of  thei  loiindrie.s  Will  Be  Asked  To  tionai  trade  possibiiiti'es  >>f  itaiy*w"fh  ' 

business  of  Cadbury  Bros,  and  J.  S. !  Approve  Reduction  of  Com-  ?e7tmg''ranadr'''  i''s”n'ed''bC''V^,.'’n.Cl; ' 

Fry  &  Sons,  the  world-  amous  cocoa  ,  LVok ‘^-f'^Canada,  ':Mo'n  're7l.  , 

concerns  of  Great  Britain,  havej.  "■  _ 

reached  a  successful  conclusion  and!  The  sli.-ireholders  of  Canada  Iron'  cuba— v  sk-tch  of  twenty  vear  of! 
the  fusion  has  now  been  effected. ,  roiindries,  Ltd.,  will  nold  a  progress  of  xh-  Royal  Bank  of  ran  ' 

A  new  company,  tho  British  Cocoa  s.p  '  ial  eo-nera!  meeting  at  the  offices  .^da  in  ruba  This  hooui.t  i. 


&  Chocolate  Co.,  with  a  capital  of'!  ifio  cori.,;an;.  in  .Mtinfifial  on -Fri-  tlveiy 
$12,500,000,  has  been  formed  to  con-  da;  ,  Aiisu;,t  25lh.  They  will  he 
trol  the  cocoa  interests  of  Cadbury-  .a.skdl  io  ayprov.-  of  a  scheme  pro¬ 


progress  of  Th-  Royal  Bank  of  Pan¬ 
ada  in  ruba  This  bookl-t  Is  attrac- 


tot,,,. an;.  ,n  .vionrroaj  on-iTi-  lively  illustr.at.-d  throughout  and 
da;,  A  urn,. R  25lh.  They  will  he  ahould  be  of  value  to  tho.,.  intere,,. 
.a.sk(,l  io  iiyprov..  of  a  scheme  pro-  "d  m  a  busmoss  way  with  r,jba  and 
vidiri!;  fo.-  The  r,  dcinption  of  aii  the  the  west  lndl»a  issued  by  Th*  Royal 


The  new  corporation  is  empower- '  outslandi.qg  "A  "  and  "B  '  dehemiire  Bank  of  Canada.  .Montreal. 

ed  to  produce  and  deal  in,  at  both,  stock  and  to  confirm  a  by-law  cn-  -  - _ 

wholesale  and  retail,  foodstuffs  and  acted  l,y  The  directors,  d'crcasing  ri.TFTc.v  i’t)Rri  i.iw 


provisions  of  every  kind,  behides  th"  cm,,;, 

cocoa  and  cporolatc.  Itr  board  of  hy  the  , 

directors  int  bides  all  the  d  rectors  issii<d  s!. 
of  f’adbury  Bro*.  and  several  di-  $1''  'a. 
rectors  of  .1.  .-t  Fry  Sons.  T  i.e 

The  amaii-arnailon  scheme  pro-  rr! 
videT,  for  '1'  forrna'lon  cf  the  Hr!-  th' 
tlhb  Coc'a  h  '  l.'M  olat,  Con  pan;  .as  [>ar.'-  ■  • 

a  h'T'd'f.a  i  on, , -n  "i  *"i  .  re  if  *  pr,'<-  -. 

prlv  a’<dv-ow  Tv<  d  ord.n*r>  sh-T  '-s  ,  t  41"  ■ 

r  *'!"  irv  Bros  amour.'. nr  i  e '  , 

-e'e-'e  •  s.Jr**  trr.o.rtr  '  r  ••  Ji  ti 

>..0,'  ■  of  J  ^  fry  4  r»*e  >• 


ill  .‘lock  of  the 


.I'-'.-llatiou  of  iin- 

.1..  <  Ilf  the  par  vali;e  of 

'hol'l..!"  will  a|.«  i.e  a«i,. 
h.'iii  a  ti>-iaw  If.' ri  as'n’i< 
cU'e  ,f  ir.e  corn 

I  cr'ail'h  of  p,  ■* 

arc  K  I’ll  a  I  :  a. lie 

. -.d  "le  san*  t./.r.'cf  ,  ' 

'ft'  <!<  ,r  ■  -ire 


dopany  t.iMiTUr,-  .\ 


H  ri fi'l  t  F  '  f  i * 'ir**  t<f  f  I 
h*/  f,  4;i 

Uiink  of  nMff.jItv.n  li.'I 


"hf:  UK'ivr*.' 

Nf  '  S  r\ 


I’OR'  I  I.INK  minks.  I 
Jt.iilsr  ,,.ntatning  nu- 
'•nrerriit.K  tb-  i.-.s.  bil-  ! 


Attractive  Investments 
For  Business  Hen 


“Taloe"  may  be  considered  as  embracing  the  earning 
power  as  well  as  the  intrinsic  worth  of  the  shares  of 
any  corporation.  Where  the  proportion  of  liquid  or 
quick  assets  is  large,  the  value,  of  course,  becomes 
increasingly  attractlTe. 

Earning  Power  and  Assets,  plus  Honest 
and  Efficient  Management  combine  to 
make  a  Stock  an  attractive  Investment, 

The  7%  PREFERRED  STOCKS  of  such  corporations 
are  attractlTe  investments  for  Business  31en. 

There  are  a  number  of  such  stocks  listed  on  the  Mont¬ 
real  Stock  Exchange  with  attractive  yields  now  sell¬ 
ing  around  par  or  under. 

If  yon  are  Interested  communicate  with  us  and  we  will 
be  pleased  to  furnish  you  with  detailed  information. 

Herdman  &  Company 

Members  Montreal  Stock  Exchange 

BANKERS  AND  BROKERS 

201  Dominion  Express  Bldg.  •  •  MONTREAL 

Telephone  Main  8208. 


Prompt  Action  is  Imperative 


For  investors  in  an  active  market  in  order  to  get 
the  greatest  benefit  from  it. 

The  only  way  to  get  immediate  service  when  it  is 
required  is  by  making  a  connection  with  a  brokerage 
house  that  can  give  you  the  service  you  require  to 
get  the  best  results  possible. 

We  welcome  inquiries  and  will  be  pleased  to  ex¬ 
plain  the  service  our  different  departments  and  ex¬ 
tensive  organization  can  render  YOU. 


H.  M.  Connolly  &  Co. 

MSMBBRS  MONTREAL  STOCK  EXCHANGE 

105-6  TRANSPOR  l  ATION  HI  ILDLNG, 
MO.M  UEAL,  gUE. 


TF.I,  MAIN  211.1 
2124 
212.1 
2126 


I’AKTI  AI. 

PW.MF.NT 

ri.A% 


f 
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GETTING  READY  FOR  NEW  CANADIAN  LOAN 


ANNOUNCEMENT 

BALFOUR,  WHITE 
0  COMPANY 

Hare  pleasure  in  annonfidng  that,  they 
opeoed  offices^  for  the  traBsacaoB  -«f-a  ceinpkte 
ii^ncial  and  investment  business.  The  eadre 
fourth  floor  of  the 

YORKSHIRE  BUILDI?^ 

136  St.  James  St.,  M^ktkbal 

has  been  secured,  and  the  most  complete  and 
up'to-date  orfanization  ha^  been  installed  to 
transact  all  business  with  the  maxinum 
efficiency. 

STOCKS  and  BONDS 

^listed  and  aalistad) 
secured  and  dispoeed  of. 

GRAIN.  COTTON.  Etc. 

Every  kind  of  security  will  be  dealt  in,  and  of 
particular  interest  is  the  I'nlisted  Department, 
where  orders  to  purchase  and  sell  will  be  dealt 
with  only  on  the  basis  of  a  fissbs  comiKSTOtf 

PER  SHARE. 

Inquiries  Solicited 

Telephone  or  Tdegfraph  at«ar  ISwpeiise 

Geo.  S.  Balfour  STEmwt  B.  Wbitb 

Telephones  Main  X5X6-7 


^  We  have  pleasure  in  announc¬ 
ing  that  onr  New  York  corres¬ 
pondents,  Messrs.  Logan  &  Bryan, 
with  whom  we  are  connected 
directly  by  an  exclusive 
wire,  have  opened  an  office  on 
the  !^ard  Walk,  Athul2ic  City. 

^Condnuous  cpiotadon  service  on 
all  Canadian  Stocks  and  Bonds  is 
posted* 

Canadians  staying  in  Atlantic  City  arc 
invited  to  use  the  office  and  the  facilities 
of  the  private  wire  to  Montreal  and 
Ottawa. 


wn  OFTBB I 

steel  Company,  of  Canada,  Limited  .  Bonds  Due  1940 

Algoma  Steel  Corporation,  Limited  . .  Bonds  Dtte  196S 

f'ljmlninn  Iron  *  Steel  Compan.v.  Ltd . .  f>e^  Bond.®  Due  192;* 

Monireal  Watei-  Power  Company.  I.td . 4<je-„  Pund.®  Due  1932 

Crrlar  Rapid.®  Manuf.aoturing  &  Power  . .  .'iPr  Ronds  Due  IP.',;; 

Penmans.  Limited  .  r.e'r  Bunds  Due  IPPii 

Montreal  Puldic  Service  Corporation  .  .>e/.  Bonds  Due  i;i42 

Dominion  Steel  Corporation  l!<%  Preferred. 

.Steel  Company  of  Canada,  Ltd.,  "fr  Preferred. 

Price  and  full  p.articuinrs  on  .ippliontion. 

THE  NATIONAL  BOND  COMPANY,  Incorporated 


fjoMiMtt\  r.xPRRss  niJii.iiiAn  - 


MIHNTRKAL. 


NEXTGOVT.  LOAN  TO  BE  HANDLED 
BY  VICTORY  LOAN  OROANIZA- 
TIONIN  WHIRLWIND  CAMPAIGN 


The  Powers  That  Be  Still  Believe  That  Patriotic  Sentiment  wiD 
Dominate  the  Public  Mind,  Owing  to  Necessity  for  Govern¬ 
ment  Funds  to  Continue  Credits  Whereby  Industry’s 
Wheels  Will  Be  Enabled  to  Continue  to  Run  at  TOp  Speed — 
Mr.  P.  P.  Cowan’s  Acceptance  of  Chairmanship  of  Island  of 
Montreal  Indicates  Nature  of  Forthcoming  Campaign. 


The  acceptance  by  Mr.  Percy  P.  Cowans  of  the  chairman¬ 
ship  of  the  Victoiy  Loan  organization  for  the  Island  of  Mont¬ 
real.  finally  settles  the  question  as  to  the  character  of  the 
forthcomiTig  campaign  for  Government  funds.  It  carries  entire 
conviction  to  the  supposition  that  the  next  Loan  Avill  be  carried 
out  on  much  the  same  lines  as  the  previous  issues. 

There  has  been  an  impression  in  some  professional  ciiTles 
i  that  the  next  loan  vill  not  he  accompanied  by  the  same  pati'iotic 
I  fcivor  as  chai'acterized  the  prevnous  war  loans,  owing  to  the  fact 
j  that  w^ai*  now  is  ended.  As  a  consequence  it  was  contended  that 
.  the  Government  loan  would  perforce  have  to  be  sold  on  a 
'  “straight  business  l)asis.’’  that  is.  in  much  the  same  manner  that  I 
provincial  and  large  municipal  issues  are  placed — by  the  existing 
bond-selling  oi'ganizations.  i 

,  Apparently,  the  powers  that  he  are  a  little  more  sanguine 
of  the  good  qualities  of  Canadian  citizenship.  They  believe  that 
i  the  financing  of  Canada's  war  and  after-war  expenditures  is  , 

'  still  a  public  duty,  and  not  merely  a  matter  of  selling  bonds  to 
regular  bond  buyers.  War  may  Ije  ended,  but  the  evil  effects  | 
are  still  with  us,  and  the  patriotic  appeal  is  no  doubt  as  strong  ' 
an  influence  tow'ards  success  as  it  was  wlien  Canadian  citizens  j 
:  subscribed  for  nearly  $700,000,000  of  last  year’s'  war  loan — j 
1  when  only  $300,000,000  was  called  for !  | 

I  -  I 

I  Superb  Organizations.  1 

{  Thei'e  appears  to  be  every  intention  again  to  utilize  the  | 
!  superb  provincial  organizations,  which  made  all  pre\nous  issues  j 
:  such  remarkable  successes.  A  so-called  whirlwind  campaign  i 
:  naturally  Cannes  with  it  considerable  self-sacrifice  on  the  part 
I  of  the  pei'sonnel  of  the  financial  and  industrial  houses,  but  w’hile  , 
‘  the  individual  rewards  may  apparently  be  disproportionate  to  | 
I  the  extent  of  the  labor  entailed,  there  is  an  indirect  advantage 
:  (apart  from  the  feeling  of  a  work  well  done),  which  must  accrue 
I  from  the  strengthening  of  the  national  cash  I’esources. 

Educational  Benefits. 

'  It  has  been  admitted,  on  all  sfdes.  that  these  succeeding 
[  w’hirlwind  campaiims  have  not  been  without  their  beneficial 
'  effect  upon  the  entire  community.  Thousands  of  citizens  of  mod- 

■  era  means  have  learned  the  value  of  investment  in  high-gi'ade  i 
I  bonds,  and  scores  of  thousandvs  of  people  who  did  not  know  a ! 
j  bond  from  a  mining  certificate  are  now  to  be  counted  on  the  | 

;  mailing  lists  of  the  professional  bond  and  .stock  brokers.  ThiS| 

I  educational  campaign  has  instilled  a  very  lai'ge  measure  of  the 

i  desirable  quality  of  thrift  in  an  ever-increasing  public  circle — 
j  hence  the  indirect  benefit  to  all  industry  and  the  personnel  of 
!  industry  in  the  added  facility  in  which  financing  may  be  accom- 
'  plished  in  the  future. 

At  the  time  of  writing,  it  is  understood  that  the  loan  will  | 

'  be  for  $300,000,000,  being  5  and  15  year  bonds,  bearing  interest  j 
at  the  rate  of  51/2  P-c.  per  annum.  It  will  of  course  be  taxable. 

I  The  Money  is  Available. 

■  While  the  Government  will  ask  for  $300,000,000,  a  muchi 
i  higher  notch  must  be  the  objective  of  the  working  forces  of  the  ! 

:  selling  organizations.  The  (^vernment  needs  the  money,  needs  | 
j  probably  as  much  as  $400,000,000,  in  order  to  facilitate  the 

;  European  credits  w'hich  have  kept  our  industries  running  so 
‘  smoothly  during  peace  days,  and  in  order  to  pay  our  account 
j  with  the  United  States,  and  thus  reduce  the  high  premium  on  ' 
j  New  York  funds  which  is  such  an  expensive  luxury  for  Cana-l 
dians  at  this  difficult  juncture.  j 

The  (Joverament  of  Canada,  since  Nov,  1915,  has  asked  the  ' 
people  for  $750,000,000.  in  five  sepai’ate  loans,  and  has  taken ' 
$1,348,000,000  of  $1,680,000,000  offered  by  the  public,  the  two ! 

•  last  sums  being  exclusive  of  a  small  percentage  of  conversions.  | 

^  In  other  words,  the  State  practically  returned  to  the  public 
$332,000,000,  and  that  amount,  at  least,  should  be  available  for : 
j  the  foi-thooming  loan.  It  should  constitute,  at  any  i*ate,  a  good  ! 

'  omen  for  the  success  of  the  sixth  “War  Loan.” 


HINTS  TO  INVESTORS 


Dominiou  Trust  Co. 

E.  J.  K.,  Knowlton.  P.Q. — It  is  ex¬ 
pected  that  the  controversy  rejrarrl- 
inj:  the  standing  of  Dominion  Trust 
depositors  will  soon  be  at  an  end. 
The  liquidator.  J.  Gwynn.  some 
time  ago  circularized  some  6.i)00 
depositors  asking  their  vote  on  his 
proposal  to  give  the  depositors  full 
rights  as  creditors  for  half  their 
admitted  claims  when  the  final 
division  to  creditors  is  made.  Re¬ 
plies  are  said  to  be  acciimulatinc 
rapidly,  the  majority  agreeing  to 
this  scheme.  The  approval  of  the 
winding-up  judge  Is  still  to  be  ob¬ 
tained.  Good  progre.ss  Is  now  being 
made  in  the  general  settlement  of 
outstanding  claims. 


operate  only  the  Niagara  Kalis  plant 
I  for  the  purpose  of  .saving  overheat 
charges.  This  year  business  hai 
been  good  wit(b  the  result  that  al 
Three  of  the  plan’s  have  been  re 
■  opened  and  are  being  kept  busy.  Ai 
i  the  outlook  for  the  continuation  o 
;  the  company’s  business  is  rn 
I  couraging,  it  is  not  unreasonable  it 
assume  that  there  is  a  near  prospec 
of  the  resumpt’on  of  regular  pay 
;  ments  on  the  preferred  stock. 


HALF  MILLION  FOR 
MANITOBA  ROADS 

Thn  .M.anTfoha  Gootl  Roads  hoard 
ha-s  .appiovt'd  of  .a  h.v-iaw  atithonzing 
th»  expetiiliiiire  of  $.'l).'i..'>i;!t  on  road 
cDiiBiTiict ion  In  the  prov’nrx'.  This 
ctitisi nieHnii  Hill  a  mileage  of 

1  tu  miles,  of  whieli  In.,  miles  will  he 
bill  It  iimlor  tb*'  M.uit1ot>Ji  Gotnl  K<v,'i<ls 
\'  l  niift  l!."i  .as  :t  pern  inci .1 1  govern- 
iiu-nt  hlch'Viiv  The  pnovmoiil  gov- 
'inti.'ii'  pftiitM  I  Jill  isinunen, ..  n 
•  o  noiiii  of  WHmiwg  ntui  thru 
•Uiin  o;-  tiort’i  oti  i  In  w«nl  std<-  til 
'I  r  rfrrr  mil  foitn  on®,  «if  f»o  main 
’  ink  n.../t  'o  Winn.pnt  Ilra'-h 

n  <  r®'i)a  uni.  ,  o'ri  of  t|ir 

i.o'mo  •n®l  c.r  ar.iftr-  d‘rr»  i  l-igh 
»  .•  "o  r  ,  lu*  f-  I  h  I®  ‘h<  -r 

.  Irf  r..  Si  . -r  * --r-  tre 

;  ‘.f »  and  »'.*  t ’A  a  "  ir. n‘p»>4  wait 


be  furnished  ■vrfth  two  of  the  finest 
drives  in  tJie  Dominion. 

The  remaining  portfon  of  high¬ 
ways  to  be  const ruct.eid  in  this  nuini- 
oipality  Is  in  cro.ss  roads  and  con- 
nectdng  roads  to  enable  the  Lamtors 
of  the  municlpaKty  to  market  their 
produce. 


Montreal  Tram  Debentures. 

J.  S.,  Biddeford  Pool,  Me.— The 
Montreal  Tramways  Company  has 
paid  its  riebentiiip  interest  to  liate 
without  any  inierniptlon.  and  under 
its  new  franchise  with  the  Cit.v  of 
Montreal,  the  interest  on  these  de¬ 
bentures  is  guaranteed,  consequentl.v 
we  see  no  reason  for  iiervousucss 
over  the  investment. 


t  irv  OF  TH’TORI  A  I.OAV 

'n»e  <*ify  of  Vlirtoria  will  Iwirrow 
Yl.tOO.OrtO  for  local  Improvements  to 
finanir  obi igiitions  iMiised  by  the 
pro-rafmg  of  arrears  of  taxc.s  over! 
ten  yiHis. 

V.incoiiMi  .\n  arbilratluM  to  dr  I 
I  i<l<>  the  \.alnc  of  till  Imiw  ri.al  j 
'Innifions  Hoard  pi. ml  in  the  I’ojdar, 
trtand  ward  of  lh<’  w  P  rrlminsfer  , 
"h  pliiiltdlnr  <  ompan'  la'  <oii(lnd  j 
®<l  '!•  put. Ill  t.,«,|on  \  ilo,  iit’irnl 

fltrsl  ihowrd  *hal  the  X-w  \trrt  j 
fiilpetrr  I  otllpan’  -a-  to  -r,  riv* 
It'  '1,0  pref'  for  tV.r  .  oti'pap.t  on. 
rarh  hill.  ' 


Uni.  Hogers  rninpan.v. 

Enquirer.  Belleville. — Dividend  ar¬ 
rears  on  the  preferred  .stock  of  Wm. 
A.  Rogers  Comp.any,  will  amotint  to 
l-'i  P.c.  at  the  end  of  September, 
19111,  .No  fl'-stribution  htis  Ireen  in.ide 
to  holders  of  the  common  stock  since 
I!il7.  when  n  quarterly  tvayment  of 
I'v  p.c.  W.T.S  made.  The  d'videud  on 
the  common  stock  was  incie.ascd 
from  10  ot  1C  p.c.  In  10IC;  .educed 
to  10  pc.  April  1st.  RiM.  .Tiid  again 
lasincrxl  to  ti  p.c.  in  Octoli.'r,  loll.  .Tt 
w  inch  f»gnrc  it  rcmaincil  until  pn.ss,  d 
fpitm  the  first  4)narlor  of  r*IT 

The  m.T.rkct  position  of  both  Ibc 
pia  ferri'd  and  <  onmion  -toi  h®  ■«  'm- 
pn«  mg  owing  to  fp,.  fa-t  'li.jt  the 
Im^ini-'.®  of  *hi  loinp.aii'  h.i;.  'akrn 
n  t  irn  for  tlir  l.rlli  i  I'  will  b,  e 
<  altr-t  that  soiiioipn''  -xga  the  ’nan 
.axrnw-rTI  d-.td'i!  to  ,  ’o-r  ’a.,  of  Ih. 

‘hrrs  t  tit*  of  th»'  .cnp.tnv  .v-nfi 


riitiai’d  .Steamship  fompany. 

B.  J.  T.,  Montreal. — Accord'Jjg 
the  last  report  issued  by  the  Ounai 
Steamship  Company  its  total  fie 
consists  of  forty  vessels  with 
gross  tonnage  of  3.58.225,  of  whic 
there  is  operating  on  the  Atlant 
serxlce  300.263  gross  tons:  Austr; 
lasian  service  142.445,  and  the  Medl 
terranean  15.417.  The  losses  of  tt 
company  during  the  last  twt»  yeai 
have  been  heavy  and  steamers  hat 
been  pnrcha.sed  and  chartered  i 
ma/ntain  the  North  Atlantic  servT.c 
on  which  the  company’s  loss  was  60 
OOO  tons.  New  tonnage  already  di 
livened  for  the  AnstraJlan  trade' fail 
I  ly  balances  war  losses,  and  ties 
'  services  have  been  restored  to  th 
'  pre-war  level.  For  the  Atlantic  serrlc 
;  twelve  new  passenger  and  carg 
I  steamers  have  be-en  contracted  fo: 
'  and  ten  refrigerated  steaanewi  for  th 
:  Australian  services,  Isit  none  « 
I  these  new  tioals  for  the  AthuMric  set 
vire  will  lie  delivered  before  nes 
I  year,  fn  1918  stearaere  ran  on  Oot 
I  eminent  account  at  blue-book  rate 
'  fixed  in  1914.  bnt  many  steam 
j  rrs  of  other  owners  normally  tratMni 
!  elsewhere  were  i1  verted  fn  the  NorW 
'  Atlantie  trade,  and  manea-ed  by  Gun 
'  ard.  whim  eonscouenily  worked  421 
.Atlantic  loyagc.®  tor  1918  against  13: 
I  III  1913.  tJrop®  p-eftt  waa  lower  that 
I  m  1917.  but  ownc  to  r.idueed  ex 
j  penditiire  net  rniftt  Improved  tUvt. 
r  dend  on  enlarg-'l  capital  was  eartrec 
with  £10n.(ih,''  -i...'-gi'n.  Against  ere. 
[dfors  A '>.9.'’' ft'",  cash  totaled 
A  S,.4  4.38  war  c-ni^ies  fA.ATS.NlA, 
•  nresiment »  4  f  *'4.  debtors  F?.- 
CIO. 84*.  Depi- ■■....'e  trustee*  hold 


war  securities  and  comi>any's 
debentures  for  £  2,635,028.  Steamers 
are  now  all  free  from  requisition, 
but  are  still  carrying  large  quanti¬ 
ties  of  Government  cargo  at  blue- 
book  rates.  The  actiwLv  of  the  North 
Atlantic  trade  furnishes  good  car¬ 
goes.  but  expenses  are  high.  The 
company’s  widespread  organization 
should  now  give  satisfactory  profits, 
but  whether  future  dividends  will  on 
an  average  to  ju.stlfy  current  price 
of  ordinary  shares,  3tg.  despite  re¬ 
cent  bonus  share  issue,  must  be  eon- 
stdered  doubtful.  5  p.c.  preferemoe 
sioook  ai  85^  yields  over  6A4  px. 
and  6  p.c-’s  at  96  61i4  p.c.  414  !>•«• 
debentures,  redeemable  December 
31,  1920,  are.  priced  abotrt  98. 


BALFOUR  WHITE 
OPEN  NEW  FIELD 

Local  House  Will  Establish  Centre  . 
of  Trading  in  IJniisted  Dnnds  i 
and  Storfts.  ' 

The  steady  expansion  that  has  or- ' 
curred  in  the  market  throughout  I 
Canada  for  unlisted  bonds  and  se-  , 
curities  is  indicated  by  the  an- ; 
nouncement  of  the  formation  of  the' 
new  firm  of  Balfour.  MTiite  &  Com-  ] 
pany,  dealers  in  investment  se-  j 
curities  and  specialists  in  imlisted 
issues.  I 

During  the  past  few  years  there 
has  been  a  steady  growth  in  the  | 
number  of  unlisted  bonds  and  se- 1 
curities  being  handled  in  Canada 
and  It  is  felt  that  just  as  there  is  a 
stock  exchange  for  listed  Issues, 
there  should  be,  a  centre  of  trading 
for  all  Canadian  unlisted  bonds  and 
stocks. 

Feature  rnlisfeil  Stocks. 

As  a  result,  If  is  the  intention  of 
the  now  firm  of  Balfour.  \5Tiite  &. 
Company  fo  make  a  spei'ial  feature 


of  their  unlisted  stock  department 
and  of  special  Interest  to  stock¬ 
holders  will  be  the  announcement 
that  It  will  he  the  policy  of  the 
company  to  act  as  brokers  only,  that 
is  to  buy  and  sell  entirely,  on  the 
basis  of  a  fixed  commission  per 
share.  This  Is  a  policy  that  has 
been  followed  out  with  success  by 
some  of  the  largest  houses  in  the 
United  States  and  Is  now  being 
adopted  In  Canada,  because  of  the 
steady  growth  of  the  market 

The  new  firm  will  also  handle  all 
kinds  of  eeeuritles,  listed  as  well  as 
unlisted  and  will  also  have  separate 
departments  for  bonds,  grain,  cot¬ 
ton,  etc. 

Partuera  Are  Well  Known, 

The  partners- of  the  new  firm  are 
•well  known  In  local  hanking  and 
financial  circles  and  both  of  them 
have  Just  recejitly  returned  to  Mont¬ 
real  after  overseas  service  with  the 
Canadian  Expeditionary  Forces.  Be¬ 
fore  going  overseas  Mr.  George  S. 
Balfour  waft  head  of  the  bond  firm 
of  Balfour  41  Company,  of  Montreal, 
while  Mr.  Stephen  B.  White  wti.® 
connected  with  the  .Montreal  Trust 
Company  and  Its  associated  com¬ 
panies  during  the  past  ten  years. 

The  home  of  the  new  firm  Is  the 
Yorkshire  Building,  136  St.  James 
street,  in  the  heart  of  the  financial 
section  of  the  city.  The  entire 
fourth  floor  of  the  building  has  been 
laid  out  and  equipped  in  the  most 
up-to-date  way  fn  efficiently  handle 
the  busines.s  of  the  firm.  The  staff 
has  been  very  rarefully  spiivicd— 
two  of  the  heads  of  departments 
having  recently  returned  from  New 
York,  after  spending  several  months 
with  leading  New  York  financial 
houses. 

The  members  of  the  firm  have 
spent  con.siderahle  time  in  installing 
and  completing  their  org.tnization 
and  will  open  regtilarlv  for  the 
transaction  of  business  on  Moiida.i, 
ISth  August. 


We  Offer  and  Becommend,'  ; 

Canadisoi 

Woollens 

Limited 

1%  CnmnlatlTe  BedMmsUa^ 
Prefeired  shaiM  eeirytof^ 
hnn-ns  of  25%  la  common  ; 
stock.  _  ‘ 

Earnings 

romhinetl  earnings  of  the  ' 
three  companies  amalgam* 
ated  for  past  5T4  years  ending' 
.Tune  ftftth.  1919.  have  aver* 
aged  annually,  after  making 
fiiU  alTowance  for  deprecia* 
tion,  $830,8201 09,  or  over  IFr 
on  the  common  stock  after 
providing  for  both  7%  diri. 
dend  on  the  preferred’shares 
and  2%  for  the  sinking  fund, 

Descripfiva  Circular  om  Raqatit. 


Thornton  Davidson 
&  Co.  Limited 

Transportation  Building 
M  ontreal 

Telephone  Main  7529 


Invest  in  a  First  Mortgage 
Bond  of  a  Prosperous  Company 

engagetJ  in  Canada’s  great  pulp  and  paper  industry.  The  rapid  expan¬ 
sion  of  the  markets  of  the  United  States  and  Europe  has  placed  the 
mills  of  Clarke  Brothers,  Limited,  of  Bear  River,  Nova  Scotia,  in  a 
most  favorable  position.  With  abundance  of  raw  material,  proximity 
to  coal  supply,  its  own  water  power  and  convenient  geographical  loca¬ 
tion,  the  Company’s  output  has  increased  to  the  point  where  a  new 
mill  is  necessary. 

Clarke  Brothers,  Limited 
7%  First  Mortgage  Serial  Bonds 

Carrying  a  20%  Stock  Bonus 

have  behind  them  three  very  definite  assurances  of  safety. 

Reputation  An  old  established  firm  with  40  years  of  prosperous 
of  Firm.  production,  of  demonstrated  credit  and  earnings,  offers 
you  a  chance  to  share  in  its  future  prosperity.  Careful  and  efficient 
management  has  established  a  solid  basis  in  the  form  of  sound  assets 
that  merit  consideration  of  the  securities  we  offer.  It  owns  in  fee 
simple  40,000  acres  of  land,  containing  400,000  cords  of  pulpwood; 
has  available  at  low  cost  not  less  than  10,000,000  cords  of  wood  suit¬ 
able  for  its  mills.  It  owns  sawmills,  clothes-pin  and  dowel  mills,  a 
ship-repair  yard  and  drydock  and  the  own  steamships. 

The  bonds  are  secured  by  a  First  Mortgage  on  all 
present  and  future  real  estate  of  the  Company,  and  all 
assets,  present  and  future.  A  conservative  valuation  of 
the  properties  and  new  plant  is  $2,400,000— nearly 
three  times  the  present  outstanding  bonds. 

The  entire  output  of  the  new  sulphate  pulp  mill  for  the  next  ten 
years  has  already  been  contracted  for  by  the  Ironsides  Board  Cor¬ 
poration  of  Norwich,  Conn.,  at  a  guaranteed  minimum  profit.  This 
ensures  the  retirement  of  the  bonds  within  the  life  of  the  contract. 

Bonds  mature  serially  April  I,  1921,  to  April  1,  1930,  increasing 
margin  of  safety  year  by  year. 

These  bonds  have  been  purchased  outright  with  our 
own  funds  after  the  most  exacting  reliability  tests  that 
our  organization  knows  how  to  apply.  We  can  there¬ 
fore  recommend  them  to  you.  It  is  always  wise  to  pur¬ 
chase  through  investment  bankers,  who  have  facilities  for  expert 
investigation,  successful  experience  upon  which  to  base  their  judg¬ 
ment,  and  a  reputation  to  maintain  for  reliable  recommendations. 

May  we  send  you  further  particulars? 

You  wilt  be  interested  in  our  Partial  Payment  Plan. 

V  INV£ST>feMTiBANKERS  \J 

Members  Terenta  Stack  Eichance 

86  Bay  Street  -  TORONTO 

Phone  MAIN  388 


Our  Own 
Judgment 
and 

Experience, 


First  Claim 
on  Assets 
and 

Earnings. 


(EJif  Jinanrial  topics  of  the  day 

h,SeCrdr/r=a“  .r"r.:.  »a.>t  k.c.>t  .v.4»*.>-r.,. - 1 

ing  Company,  Limited.  I  and  telephones,  but  It  made  the  people  pay  both  directly'  Wall  Street  gave  many  different  |  gjr  Alfred  Booth,  President  of  the  i  and  new  plans  (by  such  demands  for 


life  which  depend  so  largely  upon  ouick  communication,  INSIDE  STORIES  ! 
cease  to  feel  the  effects  of  the  unnecessary  and  unwise  r^'C*  T'tltr  STREET! 

interference  of  the  Government.  1  Jexi/  ^  -t  , 


TOPICS  OF  THE  DAY  ODD  LOTvS 


REtLM  WAR.MAGS. 


Provinces. 


R.  r.MlTET  rox 


President  and  Manairing  Director  i  and  indirectly  for  its  incompetence.  The  direct  pay- 
. . “  I  ment  came  In  the  form  of  an  increase  of  rates,  the  in- 


telegraphs  being  twenty  per  ;;;;;  irous“c8TeVe”ai>le  to  get  most  t'ion'of  importsTrom  America,  which  ,  retrograde  “movement  in  respect  to '  New-Brunswick, 
tor  SIX  mourns.  o  otatpo"  j-t  KO  a  v’ear-  «■«*'<>•  Clarence  H.  Mackay,  president  cf  the  Postal  of  their  .  clients  out  of  New  York  decreased  cargoes,  in  addition  to  the;  the  conditions  which  have  made  pos- !  Xova-Scoiia, 

*9*00  ninntha  ^  '  '  '  Telegraph  Company,  in  asking  Congress  several  weeks'  stocks  and  it  is  claimed  that  '•^^y  steady  production  of  American  ships,  |  slble  Mr.  Stones  boast.  Clonstautly  Ontario, 

*2.00  for  six  months.  '  aao  for  the  return  of  the  lines  to  nrivate  control  stated  large  profits  have  been  made  by  !  meant  a  fall  in  east-bound  traffic, ;  increasing  demand  for  labor  can  be  Saskatchewan, 

ADTEBTlSIXfi  Rate  Cards  on  application  at  all  our  of-  ,  et  n  o  tne  lines  to  private  control,  staieo  ;^jQa(realers  on  the  big  advances  that  which  might  easily  become  a  slump.  I  assured  only  by  constant  application  ,  Titles. 

flees  or  from  any  responsible  .Advertising  Agency,  jihat  hie  company  could'  immediately  reduce  the  rates  to'  occurred  in  New  York  during  the  drastic  purge,  however,  would  of  new  capital  to  new  and  old  enter- |  “  '■■■  ■ 

CABLE  ADDRESS:  ‘'F'ntimes W.  U.  Code.  j  the  pre-war  standard  and  still  make  a  reasonable  pro-  last  six  months.  do  the  shipping  business  any  prises,  and  if  the  fruits  of  this  cap-'  Toronto. 

iTPan  nPPTTFj  Vomreai  Main  St.iO  All  Depart- i  fit  although  Postmaster-General  Burleson  had  claimed  Advices  that  come  to  the  local  ■  amount  of  good,  a.®  nothing  could  he  Ital  application  are  sooner  or  later  1  Winnipeg, 

‘  ‘  ^jip  adv-anced  charges  the  Department  Str^ot  indicate  that  holders  in  the  ,riore  unhealthy  than  the  present  to  be  subdivided,  on  the  Plumb  I  l*ncouver, 

1  r  °  ..L*r  u  Western  States  are  the  largest  losers  ,<tate  of  i.iflation,”  added  the  steam- '  scheme  of  partnership,  among  those  Halifax, 


w  arnlngs  to  holders  of  stocks  before  Ctinard  Steamship  Co.,  said  at  a  re-  a  free  share  in  assets  and  earnings,  Alberta, 

the  recent  decided  setbacks  occur-  ppnt  meeting  that  the  rate  of >x- '  as  embodied  in  the  Plumb  plan)  it  British  Tolumhia, 

red.  As  a  result  a  numt)cr  of  .Mont-  change  was  bound  to  bring  a  reduc- '  is  conceivable  that  there  will  be  a '  Manitoba, 


Price 
to  YieliL 


TOROXTO  OFFICEi  Toronto  Stock  Exchange  Bldg.,  ■ pressed  to  make  the  Income  keep  pace  with  setback  that  has  occurred;  ship  executive. 


Bay  Street.  Representative,  R.  V.  Rlttenhouse. 
Phone,  Adelaide  946. 

XEW  YORK  OFFICE  I  347  Fifth  Avenue.  Hamilton- 
De  Lisser,  Incorporated.  Representatives. 

LOXDOX,  EXG.:  23  Finch  Lane,  Cornhlll.  Davies  A  Co., 
Representatives. 

Thi4  Paper  Mae  n  Larger  Cirr.ulation  Than 
Ang  Other  Canadian  financin’  Publication 


the  outgo.  Mr.  .Mackay  has  been  as  good  as  his  word,  jn  Mall  Street.  As  usual,  however,:  _ _  I  service,  obviously  this  capital  can- 

for  coincidentally  with  the  return  of  the  lines  on  August  th®  local  Street  was  not  without'  «prvirp  ^  not  be  assured  of  even  a  normal  in- 

Ist,  the  ratea  of  the  Postal  Company  were  reduced  to  having  a  number  of  holders  who  advertises  this  month  for-  return.  The  only  assurance 

...  •  ,  .  ,  ,  continued  bnlli.eh  to  the  end  and  ,.7  ,  ,  such  capital  will  have,  is  that  of 

the  former  level,  there  to  remain  unless  further  in-  hig  heretofore,  and 

creased  taxes  and  operating  costs  should  make  an  up-  which  had  been  looking  them  in  ^  that  set  of  conditions  is  not  even 

ward  revision  Imperative.  The  saving  to  the  public  Is  the  face  for  a  two  or  three  weeks'  science  or  engineering  of  a  '  welfare  of  labor, 

estimated  at  about  54,000,0nn  on  the  company's  annual '  'o'!-  This  recognized  univ’ersity  and  have  had  I  _  . 

business  of  $20,000,000.  So  far.  the  competing  or.m-  melt  awav '  t.rain'ng  in  highway  engin- .  Referring  to  news  reports  alleg- 

.  ^  ^  P®"  seen  large  piont.s  meir  away  .  .  .  '  ing  friction  between  Great  Britain 


who  already  have  been  paid  for  their'  Culgary, 

-  I  service,  obviously  this  capital  can-  Victoria, 

^ _ ,  .  not  be  assured  of  even  a  normal  in-  R^'ginn, 

””  terest  return.  The  only  assurance  Edinouton, 

..  rfr.-'*  such  capital  will  have,  is  that  of 

of  Road  j-reater  risk  than  heretofore,  and  nrur 


RENE-TLECIER( 


business  of  $20*000,000.  So  far.  the  competing  cr.m- 


I  panY*  title  XJnion,  bas  not  annoiincetl  any  tie*  vprv  flnipwiv^  Tn  a  treat  extent  it  . ond  Av*o-Antina 

MONTREAL,  SATURDAY.  AUGUST  16th.  1919.  crease  but  If  is  not  likely  to  keep  its  charges  above  a  was  the  same  old  .story  of  being  lish  investments 


eering  and  the  examination  of  road  '  friction  between  Great  Britain 


-  I  Inmlinent  nsokcr 

Referring  to  news  reports  alleg-  160  St.  James  St.  Montreal 


(RntnblUlicil  1901., 


SHALL  TAX ADA  TRADE  WITH  GERMANY f  i 

In  the  anticipated  expansion  of  Canada's  trade 
■which  should  develop  as  the  after-war  reconstruction  , 
process  advances,  what  should  be  The  attitude  of  thej 
Dominion  Government  and  the  exporters  and  importers  , 
of  the  country  toward  trade  with  Germany  and  the  1 
other  nations  -with  which  the  civilized  world  has  been 


figure  commensurate  with  a  reasonable  return  over  in-  good  buyers  but  poor  sellers, 
vestment  and  operating  charges  if  its  rival  demon-  *  *  * .  .  * 

slrates  the  possibility  of  profitable  operation  under  the  MB.  BARI  CH. 

resumption  of  efficient  management.  Bernard  M.  Baruch  s  retii 


caI  knowledge,  gamed  by  several 


investments  in  the  latter  coun¬ 


years  of  experience,  in  field  and  try-  tbe  National  Bank  of  Commerce, 
laboratory  investigation,  of  problems  fb^t  ‘‘$2,000,000,- 

in  ihe  ii.se  nf  natiirallv  nreiirrine  kas  been  Considered  a  conser- 


WATCHTXG  THE  GATES. 


JIB.  BARI  IH.  I  m  the  use  of  naturally  occurring  ’  **®®  "fcn  consiaerea  a  conser- 

Rot-nard  M  Pariich  s  retirement  POAd  materials  in  their  relations  to  Pstimate  of  the  amount  of 

Vnm  aneenia.mn  a  real  losTto '  f®ctor8  and  condTions  affecting  the  '  such  mvestmenw.” 
hp  Wa^i  ^trppt  Rtock  market  and '  coniStruction  Bituation  in  Owing  to  the  newness  of  the 

n  fi!!  hrnkprf  Sn^  hiR%“  I  Canada.  R<^erence  to  any  reports  fr>untry  and  the  character  of  its 
s“r.‘  ,h.  l!«d  of  tb.,U.e  .ppllcanto  h.v.  writt™  .Pouid  "t?  .*1’:?” 


Other  nations  with  which  the,  civilized  worm  has  been  i  immigration  into  Canada  Is  a  subject  that  should  S.VnVeme'^Krononuc  Council  was  a  I  be  given.”  (been  a  heavy  importer  of  foreign, 

so  lately  locked  in  a  death  grapple?  The  first  impulse  engage  the  serious  thought  cf  the  authorities  and  offl-  gre^at  contributor  to  Stock  Ex- 1  '  bv^'the'  DitectorGenerar"‘nV C^^^^ 

of  a  majority  of  Canadians,  who  cannot  easily  forget  cials  concerned  in  promoting  and  directing  it,  now  that  change  activities.  Being  a  member  ^  a  year,  «^o«^b  in  ’be  course  of  five  Industries  of  Argentina 

personal  bereavements  and  heavy  sacrifices,  would  be  j^e  cessation  of  hostilities  and  the  anticipated  large  ’be  Exchange  it  cost  him  much  I  drawing  as  much  as  clearly  shows  the  predominance  of 

to  exclaim;  “No  truck  nor  trade  wiih  the  Hun. '  I  of  population  bring  the  matter  immediately  *vet  *^hp*^nfiii1**everv  vear  great  '^2,000  a  year,  as  one  cannot  get  British  capital  in  the  industrial 

Sentiment  in  trade,  and  especially  in  retail  trade,  is  i  t^e  fore.  Col.  Ohed  Smith,  whose  work  in  Conner-  sums  ‘in  commissions.'  And  being  I  away  from  the  inference  in  the  ad- 

capable  of  proving  a  more  potent  factor  than  many '  t, on  with  the  repatriation  of  soldiers'  »tependents  is  a -keen  student  of  anti  two  biUion 

economists  are  disposed  to  admit,  yet  such  a  sentiment  a,j„ost  completed,  leaving  him  free  to  resume  his  ori-' Psychological  exP^’’^  ®s  "’6’’  ihe  capacities  of  the ‘‘graduate”  of  a  dollars  has  been  considered  a  con- 

if  carried  to  extreme  lengths  might  easily  militate  ^mal  functions  as  Canadian  Commis.Moner  of  Immigra-,  1^®“! *'°***  I  recognized  university.”  servative  estimate. 

against  Canada  s  national  welfare,  and  the  desire  to  ^  Great  Britain.  Is  now  in  the  tfest.  and  before  his'  go  was  his  office  on  the  seventh  I  -  '  British,  capital 

secure  further  revenge  upon  a  despicable  foe  may  In  „turn  to  England  it  is  likely  that  certain  definite  lines  floor  of  111  Broadway,  with  its  six  Warren  S.  Stone,  grand  chief  of  138.756,484^.  This  i^e'pres'ents  about 
the  end  have  a  boomerang  effect,  Germany,  by  the '  procedure  will  be  decided  uimn.  Col.  Smith  brings  w-lndows  looking  out  upon  that  j  Brotherhood  of  Locomotive  En- '  ten  times  the  rail-way  investments  of 
terms  of  the  treaty  which  she  signed,  is  obliged  to  pay  I  tbe  Brltush  Government  has  Kineers.  in  his  advocacy  of  the  !  any  other  foreign  country  in  the 

an  enormous  indemnity,  in  which  Canada  is  to  share.  p»rPArf  to  .uhmit  nil  anniicanons  for  r>9Rsnort«  tor  ran-  .v,-  adoption  of  the  Plumb  plan  for  gov- ,  Argentine.  The  distribution  of  Bri¬ 


an  enormous  moemnity.  in  wnicn  vanaaa  is  lo  snare.  ^  ^  submit  all  applications  for  passports  for  Can-  'rrinitv  chnrch-vard  on  the  other  ,  ‘  e--'- 1  Argennne.  me  uistnouiion  or  tin- 

b«,  it  .  policy  01  boycoilln,  Oor„„.y;,  „™i„c,s  i. ,  „  ,4,  c«.dl«.  auiiori.ie..  .b«.  «vlnb  .he  Dom.n-  .b'  s.ifdio '  “To?  .he  ”™ro£le  e.lf  i  ibtoSv  "IL  'C 

adopted  and  maintained,  there  will  be  little  possibility  |  |,,jj  effective  check  upon  the  character  and  capabili-  Quiet  of  Baruch  s  sanctum.  Instead  .  ^mst  be  recognized  that  now-a-days  penetrated  into  the  economic  life  of 

of  such  payments  being  made  as  they  fall  due,  and  the  j  Ges  of  prospecUve  citizens  coming  from  the  British  ^be  heads  of  moose,  deers,  heads  and  ^be  wage  earners  embrace  a  greater  the  country; 

;rAl^dT,r,^'^?,r,:;d^r,lerGc™.„TJr.roIJ:™rLrbr°^r.b?;crs«:^:tH“'”^^ 

biu..  trade  od,b  G..  oh.or  icorid,  bu.  ,1  ber  .r.dc  i.  ..  |  r.^.C^pon  brb,c”a.„.d  SorrSc.r;,  ‘Xruob  i.  bla  apocula.ibna  studied  i  ZfJ  ^  deL^^rC^il'ToTb!  Tra'e'er.uT^.rbt'anf  S 

be  confined  to  the  few  and  comj^aratnoly  unimportant  Immigrration  and  Colonization  at  Ottawa,  concerning  ^m^anientals  and  the  minds  of  men.  i  ertood  shall  be  presented  with  what  $28,062,336:  Meat  freezing  and  pre¬ 
nations  which  remained  neutral,  her  recovery  will  precautions  taken  to  exclude  undesirable  Immi-  ^  amounts  to  a  one-third  part-  serving,  $27,241,081;  Docks,  ware-j 

grants  or  to  rid  the  country  of  those  who  have  sue-  wh^  rb^d?  warns  them^  i^ 

Naturally  enough,  this  ^pect  of  the  peace  settle- 1  .^eded  in  gaining  an  entry.  During  the  decade  ending  them  when  everybody  wants  them. ;  ‘stone  and  his  fellow  labor  SenTral  sfores  |21.'o67:07^^ 

ment  was  raised  in  the  brief  but  spmted  debate  ^hlch  j  ^1,  1919,  8.756  Intending  immigrants  were  re-  Also  he  believed  in  luck.  !  leaders  entirely  miss  the  point  that  phones  and  telegraphs.  $16,557,840; 

attended  the  second  and  third  readings  of  the  treaty  .  jected  at  ocean  ports  ani  162,523  at  points  of  entry  from  •  *  •  •  i  a  larger  pay  roll  on  behalf  of  labor  Electric  light  and  power.  $13,239,- 

In  the  British  House  of  Commons  on  July  21st.  Sir !  United  States.  The  disparity  in  the  figures  is  rvTF^TDRS  tVD  RAn.ROADS  '  enterprise  411;  Metallurgical  and  mineral,  $5.- 

Donald  MacLean,  a  leading  Liberal,  admitted  there  w-as  'doubtless  due  to  the  fact  that  while  the  process  of  "  resource  of  private  operators-  j  429,  837.  j 

a  natural  nreiiidtre  aaainst  tradlne  with  Germany  hut  ^  .  Process  o  investment  holders  of  U.  S.  rail-  capitalists,  if  you  like.  Labor,  no  The  close  trade  relations  between 

a  natural  prejudice  against  trading  with  Germany,,  but ,  ggigefjon  rejection  of  overseas  imnv.grants  was  .^.^y  gpcurities  have  indeed  fallen  on  doubt,  has  had  due  share  in  this  de-  Argentina  and  the  United  Kingdom 

the  Allies  could  not  recover  an  indemnity  unless  they  largely  exercised  before  embarkation,  thus  keeping  evil  times.  The  railroad  unions'  velopment.  hut  it  has,  iogically.  only  are  shown  by  the  fact  that  for  a 
traded  with  her,  and  he  regi-eited  that  the  peace  terms  down  the  undesirables  to  a  reasonable  minimum,  in  the  would  confiscate  their  property.  |  followed  closely  behind  the  demand  long  period  almost  one-third  of  the 
were  such  as  to  prevent  Germany  from  giving  imme-i«.-_  a.-rivaia  from  the  United  States  the  border  line  ®®  ^ke  cup  of  investors  were  |  for  its  services  as  productive  ma-  total  imports  into  Argentina  were 

diate  renaration  and  makine  aneedv  navment  of  a  large  I  !.  ®  not  full  enough  the  Cummins  rate  |  chinery  has  been  prepared  for  such  received  from  Great  Britain,  to 

■  J  4«  fru  -o.  ^  '-el  t  1  .An  .was  the  first  ptint  of  application  for  permission  to  enlarges  the  powers  of  both  the  demand.  Productive  machinery,  which  one-third  of  Argentina’s  total 
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:  leaders  entirely  miss  the  point  that  phones  and  telegraphs.  $16,557,840; 

I  a  larger  pay  roll  on  behalf  of  labor  Electric  light  and  power.  $13,239,- 
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and  resource  of  private  operators—  429,  837.  ; 


rvTPSTnne;  ivn  niirnnina  -  enterprise 

IXTESTORS  AND  RAO, ROADS.  ^nd  resource  of  private  operators- 

Investment  bolder*  of  U.  S.  rail-  capitalists,  if  you  like.  Labor,  no 


The  close  trade  relations  between 


.  ■  .HP  I  was  the  first  p-<int  or  application  lor  permission  to  enlarges  the  powers  of  both  the  demand.  Productive  machinery,  which  one-third  of  Argentina’s  total 

part  Of  the  indemnity,  une  premier  ua\na  Gioyn  George,  ^  and  the  weeding-out  process  necessarily  was  con-  interstate  Commerce  Commission  from  the  sale  of  securities  to  invest-  exports  were  sent.  The  war  has  re- 1 

dealing  with  the  criticism  that  Germany  should  have  :  ducted  there.  the  state  commissions,  giving  |  ors.  to  the  purchase  of  raw  material  suited  in  a  small  reduction  in  the 

been  made  to  pay  the  whole  cost  of  the  war.  put  the  Canada  could  a.sk  for  no  belter  class  of  settlers  than  “’'’-‘’P  ’ke  same  control  over  in- 1  and  plant,  must  always  lead  the  way,  amount  of  Imports  from  Great  Bri- 

matter  in  a  commonsense  way  when  he  said;  "It  is  .h-ce  ^hn  came  into  the  west  in  such  large  numbers  ’■*?®^.  ’•k^  Interstate,  and  if  incentne  is  taken  from  the  tain,  hut  exports  to  her  show  a 

,  *  .  11  u  .  _ _  •  •  X-  •*  tnose  wno  came  into  me  >^esi  m  such  laige  numners  Commerce  Commission  has  over  in- 1  very  persons  who  initiate  new  ideas  tendency  to  increase.  I 

useless  to  talk  about  German>  s  waterways.  You  can  t  me  United  States  in  the  years  immediately  preced-  terstate  rates.  _ ! _  ' 


cash  -waterv^a.rs  at  the  Bank  of  England.  It  is  useless  war.  A  majority  of  them  w-ere  practical  agi'l-'  But  there  is  little  likelihood  of 

to  talk  about  German  soil.  You  can  only  talk  about  the  I  first  disposed  cf  their  holdings' .’his  measure  becoming  law.  Al- 1  ^ 

pr^uc.  you  oa.  ou.aldo  of  Garm.u,  and  ao.  ,ha  capita,  ,or  a  ;fa7o‘'’«„‘Sr'c“c'omml«“‘tpl,°‘d": '  D.-Ul*  7^ 

f  °  .....  .  .  ,  ”6"  O’  equi4alent  in  stock  and  fam  machin-  mands  of  railroad  employees  for  in- 1  1  UDllC  V./Wn0rSlllD  111  R  OHlICS 

In  the  light  of  these  consideratmns,  cool  reason  and  differed  from  a  large  proportion  of,  creased  wages  and  government! 

public  interest  indicate  that  Canada,  in  common, immigrants  of  European  origdn,  who  either  swellesi  ownership  undoubtedly  kill  the  Cum- , 

with  the  rest  of  the  world,  must  be  prepared  to  sell  to  I  disproportionate  urban  population,  or.' ’”*“®  ®®  Y;  spheres  by  proved  ability,  but  promo- 

and  buy  from  Germany  if  the  full  benefits  of  peace  are  inratpri  nn  tbp  lanri  hart  tn  he  as=<i<itert  with  ®^’’^  kuts  the  labor  |  «  Commerce.)  tion  in  the  Government  service  goes 

to  be  secured  and  the  industrial  and  financial  stability  nr^ntber  form«  cf  direct  or  indirect  a'^d  The  «nn  ^****'’  President  Wil-j  ^1,^  railway  brotherhoods  are  en-  mainly  by  seniority.  ''Vhile  private 

...  ,  .  H  ,.  J  •  V  oredits  or  other  forms  of  diiect  or  indirect  a.d.  The  son.  firely  within  their  rights  in  carrying  enterprise  automatically  eliminates 

of  the  world  restored.  Just  what  Canada  is  to  buy  or  settlers,  loo,  were  not  only  quite  at  home  in  Meanwhile,  the  question  Is  asked  |  f^r  public  ownership  of  ’ke  unfit,  bureaucratic  management 

sell,  however,  is  a  matter  largely  within  her  own  pow-i^j^^  matter  of  agricultural  methods  and  conditions,  and*™®”’  ^’kely  and  Insistency  ^'"ery  ^jjg  transportation  system  of  the  automatically  promotes  them.  The 
ers  of  decision,  and  this  will  require  careful  study,  i  day,  what  action  will  the  President  goun^^y  to  the  people.  Nobody  can  essence  of  all  business  is  progress; 


But  there  is  little  likelihood  of 


...  ..  ,  ,  ,  ,  though  adopted  by  the  House  inter-  _  _  _ 

across  the  line,  brought  with  them  ample  capital  for  a  g^^^g^gg  committee  the  de- ' 

new  start  or  its  equi4alent  in  stock  and  fam  machin-  mands  of  railroad  employees  for  in- 1  1  UDllC  v/WnClSfliP  111  R  OllllCS 

ery.  In  this  they  differed  from  a  large  proportion  of ,  creased  wages  and  government!  ^ 

the  immigrants  of  European  origin,  who  either  swellesi  ownership  undoubtedly  kill  the  Cum- , 

the  already  disproportionate  urban  population,  or,' ™™®  ®®  Y.  Journal  of .  spheres  by  proved  ability,  but  promo- 

....  .  ,  .  .  iailwa>  situation  and  puts  the  labor  j  #  Commerce.)  tion  in  the  Government  service  goes 
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i  the  matter  of  agricultural  methods  and  conditions,  and*  ™®”’  ' "  ; ’ke  transportation  system  of  the  automatically  promotes  them.  The 

’uky.  i  frnm  '^'h®’  ®<:’*on  Will  thc  President  goyn^ry  to  the  people.  Nobody  can  essence  of  all  business  is  progress; 


The  Dominion’s  trade  with  Germany  in  the  five  rears  i  YJ'Ll^Jt^hurthtir^tdea^s  -f^i^ov€mment^and^nubnr?n”' j  object  to  theTr  engaging  i^n  an  the  essence  of  bureaucracy  is  con-  ■  rgnaHjgn  U/nnllPIIC 
/M.fKnaot  «f  -b-ji-  wo*e  Start,  but  thcif  loetls  eO\€inmcnt  aDQ  public  in-  threat  to  tie  up  the  load.*^.  ^ill!  organized  propaganda  to  get  their  servalism — the  strict  observance  of  I  ljul|yL||f|||  ||f|jy||[||lQ 

immediatel.  preceding  the  outbreak  of  the  ar  a.  an  jg,,ggj  ^g^g  gg  thoroughly  in  accord  with  the  Canadian  Uncle  Sam's  mail  service  be ;  properlv  presented;  to  the  forms  and  precedents,  and  hostility  I 

annr<hr*i«hlp  nlpniAnt  in  hpr  rvr^ianpritv  Tn  1<10Q  Pan-  ....  ..  .  na  ra  Hr  •n-ill  ho  frkllrxw  FIxa  ..  t  _ _ _  a ..* _ .i _ ,  ■  I  IMITCn 


appreciable  element  in  her  prosperity.  In  19.09.  Can*  that,  instead  of  being  disturbing  factors  or  isolat-  paralyzed?  Or  will  he  follow  the  I  expenditure  of  money  for  pub-  lo  progress.  Again  there  should  be 

aria  s  exports  to  Germany  were  valued  ai  8,398.000  ^,0  the  body  polflic  was  dgZ? mic  prrTe7es«or  in  “a  sim^^  systematic  polling  of  •  no  dimeuity  in  showing  in  a  way 

marks.  In  1911  the  figures  were  nearly  treble  tho.se  of  k  .v,  „„„„  fr<^nii.-niv  evni-cesr-fi  predecessor,  in  a  simi-  members  of  Congress  by  way  of  quite  intelligible  to  the  man  on  the 

_ .  _ :  ...  - ikoth  easy  and  rapid.  Fears  were  frequenly  expiessed  lar  emergency  more  than  twenty  who  arp  for  from  street”  that  the  success  of  commer- 


1909,  and  in  1913  the  value  of  exports  was  64. 100,000 
marks,  or  approximately  seven  and  one-half  limes  the 
statistics  for  1909.  This  was  a  gratifying  showing, 
csiffecially  as  the  opposite  side  of  the  ledger  revealed 
that  while  Canada  in  1909  bought  24,821.oOO  marks 
worth  of  goods  from  Germany,  or  two  and  one-half 


frpp,..f,niv  '"Tipiui  1  a  111.  [in  ucv,cB,.if  1 ,  I II  d.  niembers  of  CoDgrcss  by  way  of  quite  intelligible  to  the  man  on  the 

both  easy  and  rapid.  Fears  \  ere  frequenly  expie.  ..ed^  lar  emergency  more  than  twenty  ^  separating  those  who  are  for  from  street”  that  the  success  of  commer- 

ihat  the  west  was  in  grave  danger  of  being  Amerfcan-  year.s  ago.  and  compel  operation  ofj  separating  those  who  are  far  from  cial  undertakings  depends  largely  on 

o  1  „  I'ln  i  =4  o  ovpn  wpnt  c  1  fa.v  OK  tfl  fni'P.  th®  TOadS  With  fOrCe?  I  thne-a  nVir,  o  ro  oo-oinct  tViom  Xhd  plaStiCitV  .TOfl  hl'Parith  nf  vipw  anrt 


ized,  and  some  alarmists  even  went  so  far  as  to  fore-  ’u®  roans  wnn  lorce.  !  those  w^ho  are  against  them.  The  elasticity  and  breadth  of  view,  and 

cast  the  possibiliiv  of  a  movement  to  carry  the  west  *  ♦  *  *  '  motives  underlying  the  movement  on  the  competence  to  make  prompt 

bodily  into  the  American  Union.  The  instant  and  pat-  '  LOOKING  AHEAD.  ,  \h c^se"^hIt  belong  frimdertalil.r  e^taSTl/^S" 

riotic  response  of  the  whole  English-speakt.ig  wcct  to  a  notable  example  of  foresight  by  to  the  ordered  processes  of  a  de-  rate  enterprise  are  to  be  national- 
the  demands  of  the  war.  alike  in  men.  money,  materials  American  big  business  has  been  fur-  mocracy.  The  brotherhoods,  or  ized,  it  is  not  at  all  likely  that  new 


may  not  be  of  the  highest,  but  its  decisions  and  take  sagacious  risks, 
methods  will  be  those  that  belong  H  undertakings  established  by  pri- 


titnes  Germany's  purchases  from  (anada.  in  1913  ’he  mcral  support,  showed  how  unfounded  and  tin-  uished  recently  by  the  course  of  in- !  their  publicity  agents,  may,  if  they  enterprises  would  be  undertaken, 

imports  from  Germany  had  increased  only  to  fiO.oOO.noo  .up  uGrm  ,4-hiPh  h>rt  bPPn  P.ven  vnicp  s"'uction  given  to  student  executives  i  choose,  inject  into  the  discussion  since  capitalists  would  be  dis- 

marka.  giving  a  trade  balance  of  nearly  4.000.000  ?  ' 'k**  P'opricty  of  applying  the  Plumb  couraged  and  the  Government  could, 
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marks  in  Canada's  favor  But  the  -reatPst  hulk  nf  newer  and  closer  understanding  between  over  30  of  these  .students  have  Plan  not  only  to  the  railroads  but  not  he  expected  to  initiate  specu- 

r  .  ,  ,  -reaie.st  nuiK  or  great  neighbor  nations  which  has  come  about  finished  or  are  in  the  course  of  to  the  basic  industries  of  the  coun-  lative  ventures.  If,  as  might  na- 

Canadas  purchases  from  Germany  was  in  the  form  of  Easter  of  1917,  the  American  settler  is  more  thau  finishing  an  eight  months'  intensive  I  try.  If,  as  the  voluble  Mr.  Jewell  turally  be  anticipated,  the  national- 

manufactured  goods,  while  much  of  her  exports  to  that  be  Tecognized  as  a  desirable  acquisition  to  Can-' 'k^  products  and  market- 1  insists,  there  is  a  growing  demand  izatlon  of  industry  should  lead  to 

country  consisted  of  raw  materials.  It  is  this  condl-  ,  .  i-  methods  of  this  company.  Most ,  on  the  part  of  the  workingmen  for  administrative  chaos,  general  under- 

tlon  which  should  be  reversed.  Canada  as  a  general  i  ®®“P^k  .hoiun  take  cog-,  of  these  men  are  destined  for !  this  movement,  it  is  highly  desirable  production  and  rconomic  ruin,  the 

"  ’  ‘  ,  nizRnce  of  thi6  fact  and  throw  the  doors  open  as  widely  managerial  positions  abroad.  They  ,  that  it  should  be  calmly  discussed,  nation  would  inevitably  drift  Into 

principle,  should  buy  from  Germany  only  those  manu- ^  possible  to  the  intelligent  and  progressAe  farmer  were  selected  from  over  2,-500  ap- !  and  that  there  should  he  a  fair  anarchy  and  civil  war.  Thus  the 
facturod  articles  which  she  finds  it  impossible  to  pro-  i  across  the  border.  plicants.  ;  counting  at  the  polls  of  the  ayes  policy  of  organized  labor  may  be 

duce  economically  at  home,  and  should  release  to  that  ’  Foreseeing  victory  for  the  allied  and  noes  on  a  clearly  defined  issue  shown  to  the  satisfaction  of  those 

country  no  raw  materials  which  she  can  utilize  within  'T'’^ _ opportunities  for  of  State  Socialism.  What  the  so'oer  who  are  disposed  to- regard  it  with 

h..,.- /vnm  I*  '  v.»  .1,  .  .1,  y..  .  w  •  S.AV E  THE  FORESf.S.  American  foreign  trade  after  the  majority  of  the  American  people  will  a  weak  toleration  to  be  a  policy  of 

her  own  borders.  It  is  here  that  the  Government  has  a  ,  war.  the  Vacuum  Oil  Co.  commenced .  not  tolerate  is  the  dictation  of  a  Industrial  .suicide, 

duty  to  perform  in  la>nng  down  a  definite  policy  along  The  long  drought  in  the  central^  and  western  pro  training  of  these  men  in  the '  noisy  minority,  ready  to  abuse  their  There  will  remain  to  he  dealt 

these  lines  and  implementing  it  with  the  necessary'  vinces  of  Canada  and  the  YNestern  Stales  of  the  Union  tragic  spring  of  1918  when  it  seem-  eontrolling  position  as  the  operat-  with  the  rudimentary  misconcep- 
tariff  regulations.  Doubtless  this  will  be  one  of  the  i  kas  brought  in  its  train  the  usual  disastrous  forest  fires,  _  cd  as  if  Germany  must  triumph.  ing  and  repairing  staff  of  the  great  tion  that  labor  creates  all  wealth, 

Questions  taken  up  bv  the  commission  of  Ministers  and  '  and  each  day  brings  reports  of  wide  areas  of  forests,  i  The  course  of  i^nstruction  covers  railway  lines  to  force  the  accept-  and  that  therefore  the  workers  are 
Quesuons  laaen  up  tne  commission  or  xunisters  ana  approximately  eight  months  and  in-  ance  of  principles  which  have  no  rightly  entitled  to  the  millions 

experts  "which  is  to  investigate  and  reimrt  upon  the  ^  •  •  eludes  training  in  the  technical  de-  general  public  support,  and  which  which,  under  the  capitalist  system, 


from  across  the  border. 


ver6?'‘’ 


SAVE  THE  FORESr.S. 


plicants.  i  counting  at  the  polls  of  the  ayes  policy  of  organized  labor  may  be 

Foreseeing  victory  for  the  allied  and  noes  on  a  clearly  defined  issue  shown  to  the  satisfaction  of  those 
arms  and  the  opportunities  for  of  State  Socialism.  What  the  sober  who  are  disposed  to- regard  it  with 
S.AVE  THE  FOREST.S.  American  foreign  trade  after  the  majority  of  the  American  people  will  a  weak  toleration  to  be  a  policy  of 

rri.  ,ho  ,.-octorn  nrn  ,  w-ar.  the  Vacuum  Oil  Co.  commenced .  not  tolerate  is  the  dictation  of  a  Industrial  suicide. 

The  in  the  central^  and  western  the  training  of  these  men  in  the '  noisy  minority,  ready  to  abuse  their  There  will  remain  to  he  dealt 

'  ^  '  ■*  tragic  spring  of  1918  when  it  seem- 1  controlling  position  as  the  operat-  with  the  rudimentary  misconcep- 


whole  matter  of  tariff  revision  this  year. 

UNTANGLING  THE  WIRES. 


years,  lost  forever  to  the  world  in  the  space  of  a  few  partment.  advertising  department,  would,  demonstrably,  act  to  the  pub- 1  to  »o  the  manufacturers  and  to  the 

I  hours.  The  vital  necessity  of  forest  conservation  is  now  pales  departments,  accounting  de-  lie  prejudice.  It  may  he  hoped  that  I  stock  and  bond  holders.  While  labor 

i  universally  acknowledged,  and  in  view  of  the  prevailing .  Pai'tmpnt.  itianufacturers  department  the  signatories  of  the  Plumb  Plan  is  an  indispensable  factor  in  tlic 


f^^TTrt"a”^  systems  :  scarcity  Of  lumbei-,  the  unprecedented  prices,  and  the '  a"J^^;'k-;^^^Outside  ^of  ,^-';™;®: ; e;S\lurT  Vr^'^/amSe^S 

of  the  United  States  to  their  private  owners  on  July  31st  needs  of  both  Europe  and  America.  It  would  seem  almost  ^f  the  country  to  which  they  will  degree  of  resentment  which  has  pre-  tal,  technical  ability  and  the  corn- 


marks  the  close  of  another  significant  and  inglorious  supertluous  to  urge  prompt  and  effective  remedial  go. 

chapter  in  the  history  of  Government  operaticn  and  con-'  measures  were  it  not  apparent  that  those  in  authority 

trol  of  a  public  utility.  The  excuse  advanced  for  Gov-,  have  failed  to  profit  by  the  experiences  of  the  past,  j  J 

emment  confiscation  of  the  lines  was  that  the  manage-  The  heads  of  the  various  provinces  of  Canada  are  to  j 


jiidiced  their  cause  in  the  very  act  munity  at*  large.  An  industrial  i 
of  stating  it  Pince  the  brotlierhoods  State  absolutely  requires  that  vast. 


These  bonds  are 
well  secured  and 
present  an  oppor¬ 
tunity  for  perman¬ 
ent  investment. 

We  shall  be  pleased 
to  forward  full  par¬ 
ticulars. 

F.  H.  DEACON  &  CO. 

McmbrrA  loronlo  block  Fkchioge 

INVESTME.N'Tft 

97  BAY  STREET,  TORONTO 


aiifi  constantly  growing  sums  of  .■ 


DEM.AND  FOR  MERCHANDISE.  '  forced  the  Adamson  bill  on  a  piisil-  and  constantly  growing  sums  of 

lanimous  Congress,  they  seem  to  caiiital  should  be  invested  in  pro- 
John  V,  Farwcll  Co.  of  Chicago, '  have  become  converted  to  the  idea  dtictivo  tindertakings.  Hence  thc 
ys:  "Dr\  goods  and  general  store  that  in  politics  it  is  fnicnlcncc  that  fir.«t  result  of  placing  heavy  biir- 


ellmlnaiion  of  the  mei'  who  handle 
it  brings  suffering  to  .all.  The  Hus- 


ments  had  proven  themselves  incapable  of  handling  the  assemble  a4,  Ottawa  on  September  20th,as  members  of  says:  "Dr?  goods  and  general  store  that  in  polities  it  is  fninilenee  that  first  rrsiilt  of  placing  heavy  bur-  k’™"”  suffering  to  all,  The  i<us- 
volume  of  public  and  private  business  offered,  augment- 1  The  National  Industrial  Confereinoe.  and  an  intimation  '  merchandise  business  is  expanding  '  tells.  That  Is  a  conclusion  which  dens  on  capital  Is  likely  to  be  an  ■ 

ed  as  It  was  bv  the  tremendous  increase  of  official  mes-  has  been  eiven  that  thev  trill  take  advantage  of  the  oc- :  ®’  a  rate  that  attention  is  now  they  win  liave  to  di.scard.  Kqii.illy  increase  in  the  price  of  goods,  '®u,  destnoe.i  l  aji  ,ii  ;i..  wcir 

•.  ”  ’  ciease  or  oinciai  m  s  has  been  given  that  they  will  take  a  .  u  u  focused  on  production  as  a  vital  so.  must  they  revi.se  th' Ir  altogether  a  rise  in  the  cost  of  living.  Ttie  krought  the  whole  e(  onomie  life  of 

sages  and  business  communications  arising  out  of  the '  oasion  to  discuss  with  the  Dominion  authorities  the  sub-  factor.  Production  must  l.e  very,  too  rc.arty  aeeeptance  of  tli«  leader- I  capitalists  are  not  merely  the  mana-  ’k''  ‘ouniiy  to  a  ."iindsiili  and  re- 
war  activities.  The  universal  vei-dict  has  been  that  ject  of  technical  education.  'Why  .should  not  the  scope,  materially  increased  to  bring  about  f,hip  of  men  chiefly  remarkable  for  gets,  directly  or  Indirectly,  of  the  fi'i'''''’  "'e  people  to  siarviit mn  I^ 


e(  onomie  life  of 
'jindiUill  and  re- 


ation  as  far  as  the  high  cost  of  ownership,  first  of  th 
textile.*;  is  concerned.  I.e.ss  wolk  next  of  th*  "bssic  indi 


never  under  private  operation  has  there  been  such  con-  of  this  discussion  be  extended  to  include  also  the  for-  stability  in  prices;  cons'quentl}  ,  a  fatal  facility  in  phrase-making.  |  national  Industries;  they 

gestion  and  disorganization  of  wire  traffic  as  under  the  ;  raulation  of  a  Dojninion-wlde  system  for  protecting  '®k®’  ^',,7''®'’®^  *thr*^hi-h' c*ri-7*o"f 

-n  ^  ^  ^  .  . . '  .  •  .  ,  r-  atton  as  far  as  tne  man  coit  oi  ownership,  first  of  the  rai  roads 

direction  of  the  Postmaster-General  of  the  Unitei  |  Canada  s  resources  of  limber  from  fire?  From  Idaho  ,pxtiies  is  concerned.  I.e.ss  woik  next  of  th.  "hssic  industries,  "  an. 

States.  Not  only  did  the  morale  of  the  service  deter-' came  the  other  day  a  despatch  stating  that  for  the  will  only  aggravate  the  situation  hy  finally  of  all  the  productive  meriian 
ioratc,  so  that  there  was  a  marked  decline  in  efficiency  first  time  the  wireless  telephone,  had  been  used  in  making  le<.«  production.  The  world  ism  of  someth,  that  .an  ).. 

of  operation,  courtesV  towards  the  public  and  consid- '  directing  the  work  of  the  men  engageei  in  combatting  'l^mand  mu.st  be  ’’'''t'k'  i*' 

^  ,  ,,  V.  .  ,  V  lu.-  OB.  u  .  ,  u  .  i^'ipPly  estimates  on  taxtlle]the  partiripanf.s  in  the  det.at,  Th. 

eratlon  for  the  general  welfare,  but  labor  troubles  were  '  the  forest  conflagrations.  There  have  also  been  from  Merchants  In  general  are  now  generalizations  sfe.  pt.  d  es  th. 

iBCessant.  time  to  lime  reports  that  ome  or  two  provinces  intended  putting  'erth  every  effort  to  stahll-  groundwork  of  th*-  iio,  uip  ijr  .x.-gn 


The  whole  question  of  fjovernm'nt  i  the  same  time  as  unofficial  tax  col- 


sl  of  the  railroads,  lectors  to  the  Government.  Thev 
hssic  industrifs,"  and  convert  the  taxes  which  are  laid 
he  |»roduct|ve  meriian-  upon  them  and  which  thev  cannot 
(.  Ki  one  that  .an  t.e  ^  pav  r  xr.  pt  at  th<-  cost  ..f  ruinously 
h  soine  |,en»ft»  to  all  rcdij.  me  the  espual  required  for 
In  the  deiiatf.  1  lie  .  mdiist ry  and  commerce  into  indi 


should  he  pnsstt'le  to  miiK.‘  ilm  f.ici 
plain  even  to  it,,  giillll.le  people 
wh.i  swallow  til.'  I’ltjiiil.  ri.in  di.it 
'Splliil  is  indest  111.  I 'III.'  ev(.'pt  ni 
the  cost  of  griieral  Miln. 


groundwork  of  the 


■5511116  the  demands  from  some  c’.asse.s  of  workers  or  to  utilize  airplanes  for  the,  purpose  of  patrolling  the  Ize  rondlt:r,ns  and  r  x'raordinarv  ad-  ment  .an  be  slio»n  t 


some  sections  of  the  country  were  met  unresistingly  forests.  These  sporadic  ins'ances  should  siiggei.t  u 

and  to  an  extent  not  justifiable  by  the  circumstances,  df-finite  a.r.d  continent-wide  policy  of  adapt  ng  tlief  o 

similar  demands  from  other  groups  were  ignored  or  re-  products  of  aerial  science,  developed  to  a  h  zh  state  of 

fused.  The  consequence  was  a  series  of  strikes  that  efficiency  m  the  stress  of  war,  to  -he  almost  <qiiallv 

net  only  increased  the  confusion  and  congestion  of  important  peace-time  problem  of  vav  ng  'or  tnank  nd 

business,  hut  left  tlie  workers  with  much  lers  of  a  the  al-eady  insufficient  supp’y  of  s'and.ng  tim*..-r 

sense  of  respect  for  the  vacillating  Governmcni  au'hor:-  . 

ties  than  they  had  for  the  dherr  "yes  '  or  "no  methods  HIHTOHT  Rf.  F  Il'<,  n*»l  l.l. 

of  the  private  c.-wners.  !'  will  be  rnanv  mon*ht.  if  not  Fnao'ial  i.te'ory  kom«  i  ni*  ■  ..ot  '  »<  »  -'.-..M.,' 

years,  before  th«  w.r*  'ntercts  ot  'h.  I'ni'.d  suc.,.i.>iu  of  Y!«r;,.n  t;  •  rg  i.!-  '.ii.".-*  nx 

and  the  innumerabit  activities  ol  bur. at  it  and  soc.aJ  Merr  ug  again. 


vancf-s  a'^. 
lesding  u 

e,b  „<  . 

iBpiBr" t ,  ' 

■J'he  mi''  ‘ 


tielng  frow  ned  llltc.n  \  devoid  of  proof  I.  it 
Rdvaneed  oi;'mr«  abniii  that  fart,  th'-  arp.O' air-  i 
the  op'f.lng  price,  for  ..on'imlc  .v.irm  •»  ! 
r.pd  fictoher  'letiverv  to  rle.al  '.iti,  pr  n'  f.  e« 
p  it  »or,l  f.nish  t'larikets  .d  the  per,p;» 

e'f  price,  to  t'C  narrr.)  idi,  to  (l>tnr,ri »■  r«*- 
-  rien'  manuf*' f'lrer  ad  >hv'  <”■<  'r.  v  •r.d 
'«  r,n  »;d»  .her*  r.*a  •),  r  ron’r,,! 


'•  i.enrftr  to  all 
the  rjeliatr.  1  lie 
••pl.'l  e«  Ihr 
;-ic.r  lalp'tlr  .argil- 
'o  t.r-  at..io!'iielv 
t'  it  ; n  <1  pr,.  or 

lll-i  1,1  (,  ./.'lOdet 

'!  rorr  p..'  ed 

c>  i|,,p 

1  .  .r.  ,:d  t.r 


<  4N  4D4  I  11 

t'aiKoiiver  .t 


M'l’OIN  I  MI  NT. 
ti  V'a'hcv  h»- 


reef  taxes  which  are  paid  tiy  the  been  appolu'c.i  i. 


per  pie  n  general  In  the  priee  of  the 
griorj.  the)  ’.'iv  fif  cruirse  there 

.V  Ii'ii.t  iie'.otiri  Bt.rji  prir  #■  I  an 
or,.  t.r  ra  .rrt  t.‘  'hr  tsiatir.n  .‘f 
■l.c  r  'h  ’>'  f.en  tl.a*  itv  I  Is.  t.reo 
past.'l  hat  '  US  de.  *  *nd  ru  n 
hr;  n  -’-d  'hr  trdl.'rl.r  r.r  .ye 


»ei  retar ■  r.f  th'  lu  t . 

off  |r  It  r.f  1 1|,  '  a  oad  V 

I  '.mpan-  r  at..-'  v 
V  arv  rr I  e  -  .  r  r  .‘  * 

»  hr,  .'  »  ■  t.r,  .r  J  , 
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National  Trust  Company 


I 


PITHY  PERSONALITIES  IN  THE  WORLD  OF  FINANCE 


(^pitai  Paid-up 
Reserte 


81,500,000 

81,600,000 


EXECUTOR  and  TRUSTEE 


Montreal  Director*: 

H.  B.  talker  F.  W.  Molson 

H.  J.  Fuller  T.  B.  Macaulay 

W.  M.  Birks 

Montreal  OflSce:  153  St.  James  Street 

JOHN  McDonald,  Manager. 


Sir  Herbert  Holt  sailed  this  week 
'  for  London  on  private  business,  Sir 
Herbert  expects  to  he  back  in  Mont¬ 
real  in  a  month. 

I  John  A.  C.  Kemp,  second  agent 
of  the  Canadian  Bank  of  Commerce. 

'  New  York,  has  Wen  appointed  chief 
I  inspector  of  the  bank,  with  head¬ 
quarters  at  Toronto. 

j  F.  C.  Clayt:n.  a  f'anadian  w'ho  was 
jin  the  employ  of  the  Union  Bank| 
from  1S9J  to  1!)00.  has  entered  thej 
I  ser\ice  of  the  Asia  Banking  Corpora- 
i  tion.  In  Ififio,  he  went  to  the  Passaic  | 
National  Bank  of  Passaic.  New  ,Ier-| 
sey,  and  joined  the  Guaranty  Trust! 
Company  in  UHT. 

The  development  which  is  going 
on  in  the  investment  business  in 
Canada  has  resulted  recentlv  in  the 


their  training,  and  acquired  their  i  haunts  on  the  ‘  Street”  and  in  the 
experience,  with  well  known  broker-  Stock  Exchange. 


The  Crown  Trust  Company 

115  ST.  STKIET . MONTREAL 

“A  Trust  Company  for  the  Public’s  berfice.” 

PAID-tP  CAPITAL  $500,000 

BOARD  Of  DIRECTORS 
f'okiiiel  Mllllani  I.  Gear.  President. 

.Vtajor-fiienoral  Mr  John  D’.  Carson,  C.B.,  and  S.  H.  Ewing. 
Vlre-PresMeots. 

Lieut. -Col.  f^erard  W.  Birks,  O.B.E.  Uric.-Ucncral  F.  S.  .Meigben,  C.M.G 

H.  B.  Henwood,  E.C.  Pratt. 

W.  W.  Hutchison,  R.  W.  Reford. 

Alex.  Macl.aurln.  Rrlg.-Geoeral  James  G.  Ross,  C,.M.G. 

I  olooel  John  McRcrgnw,  John  M.  Ross. 

Arthur  LMiian.  E,  sioutham,  O.B.E.. 

l.orue  C.  Webster,  Major-General  E.  W.  Wilson,  C.M.G. 

Irrlng  P.  Rexford— Manager 


age  houses.  .Alajor  Duncanson  went  oversea.s 

One  of  the  newest  firms  in  this  in  June  1915.  with  the  36th  Battalion 
connection  is  that  of  May,  Child  & 

Jarvis,  of  which  Mr.  H.  J.  Child  will  ! 
act  as  the  firm's  representative  on  i 
the  floor  of  the  Montreal  Stock  Ex-  \ 
change.  | 

Mr.  Child  was  born  at  South- 1 
hampton,  England,  and  came  to  Can-  j 
ada  at  an  early  age.  He  was 
educated  at  .Montreal  and  started  his  1 
business  career  in  Montreal's  fin- 1 
ancial  district.  He  Joined  the  broker-  ■ 
age  firm  of  Pitblado  &  Co.  in  190, i. 
and  was  admitted  into  a  partnership  | 
in  191.5.  .At  the  beginning  of  1916' 
he  represented  the  Pitblado  firm  on 
the  floor  of  the  Exchange,  in  which  | 
capacity  he  continued  to  act  until  * 
the  fstablishnient  of  the  present 
firm  in  June  of  this  year.  i 

J.  E.  Bentham.  formerly  with  the 
Royal  Bank,  has  left  the  service  of 
that  institution  to  work  for  the  Mani¬ 
toba  Government  in  connection  with 
its  rural  credit  system.  , 

- - 

^  Frank  C.  C.  Mead,  who  for  a  num¬ 
ber  of  years  past  has  been  connected 

with  the  National  I  rust  (  o..  Limitea,  u*  inp  ,  p  IirNTAVmiV  DSD 
in  the  capacity  of  real  estate  officer,  ‘WA.MtK  h.  lUNtAAMIA.  ILN.U. 

has  Joined  tlic  Dominion  Securities  apd  was  tran.sferred  in  England  to 
Corperation.  the  3rd  Brigade.  In  January  1917, 


THEBAlilKHS  — 

TOST  0CMB\NY 


Authorized 
Capital : 
$1,000,000 


EXECUTORS-TBtJSTEES 


K.  W.  BLACKWELL,  Pmidtnt.  D.  C.  MACAROW,  Vice-President. 
JAMES  ELMSLY,  Manager.  J.  M.  KILBOURN,  Secretary. 

This  Company  is  equipped  for  the  careful  and  efficient 
handling  of  every  form  of  Trust  Company  business. 

SAFETY  DEPOSIT  BOXES 

OfReaai  MERCHANTS  BANK  BLDG,,  fSL  Peter  SL  Entraace.; 


Pulp  and  Lumber  Issue 


We  own  and  offer 


the  3rd  Brigade.  In  January  191" 


Mr.  Mead  will  attend  to  the  sell-  he  was  transferred  to  the  second 
ina  en’l  of  the  business  in  the  Citj^of  division  in  France;  and  went 
.Montreal.  i  through  the  heavy  fighting  in  whirh . 

-  the  Canadians  participated  up  to  the' 

Superintendent  of  Foreign  Agen-  signing  of  the  armistice.  He  was' 
cies.  \V,  A.  Higinbolham.  of  the  Sun  awarded  the  D.S.O.  for  gallantry  tn , 
Life  .\ssurance  Company,  sailed  to-  the  field;  and  returned  to  Canada  j 
day  for  Great  Britain  from  New  with  his  unit  last  April. 


York  I'itv  on  the  Orduna. 


Duncanson  Is  one  of  the: 


i  MAXIMUM  PROFIT 
I  MINIMUM  RISK 

I  qn«8tiofi  a*  to  which  Mcvritlca 

j  aTDona  tW  oouDAr.^’a  forcTDOat,  ln4na* 
.  trial*,  railroad*,  ropp^ra  and  oil*  offpr 
1  the  fnarimum  profit,  combiood  with  Pta 
Mllty  at  rriTJcipnl  and  tBarkctaMlltr. 
J  If.  cnnvBtlr  cohered  In  onr  fortnightly 
J;  pQblfcation 

** Investment  Optfortanities” 

'  An  loqolrT  for  K-  DF  will  brinir  ttila 
pablication.  with  booklet,  explalninc 

**^he^~Du»niy^iiyment  ^lan** 

^  Invettmeiil  Securitiea  ^ 

'  40  Exchange  Place,  New  'York 


Canadian 

Government 

& 

Municipal 

Bonds 

McDonagli  Somers  &  Co. 

Dominion  Bank  Building 
Toronto,  Canada 


Credit  Canadien 

( Incorporated; 

SerialSecured  Gold  Bonds 

SAGUENAY 
PULP  AND  POWER 
COMPANY 

Maturing  from  July  1st,  1921, 
to  July  1st,  1934 

PRICE:  Par  and  Accrued 
Interest 

99  ST.  JAMES  STREET 
MONTREAL 

Tel.MAl.\{|5|7  F.O.  Box  11  *0 


H.  .1.  r  HTML 


i  inbotham  only  four  months  ago  re-  younger  generation  of  Toronto's  fin-' 
turnfd  from  a  two  and  a  half  years  ancial  men.  He  Joined  the  firm  of , 
I  trip  of  around  the  world,  in  the  in-  .Austin,  Duncanson  &  Company  in 
tcrests  of  the  Sun  Life.  He  will  re-  i911.  and  two  years  later  the  firm 
main  in  England  fttr  at  least  three  of  Duncanson.  How  &  Compan.v.  He^ 
months.  is  floor  member  for  the  latter  firm.  1 

- -  Major  Duncanson  has  been  placed  ' 

.Major  .4.  E.  Duncanson.  D.S.O. .  is  in  command  of  the  special  Guard  of  I 


There  May  Be. 

Unexpected 
Value  In  Your 
Unlisted 
Securities 

Let  us  place  a  valua¬ 
tion  on  your  holdings 
and  advise  you  as  to 
their  future  possibili¬ 
ties. 

We  are  specialists  in 
unlisted  and  our  ser¬ 
vice  and  monthly  let¬ 
ters  are  yours  for  the 
ashing. 

T.  A.  Richardson 

and  Company 

INVESTIifENT  BANKERS 

Royal  Bank  Bldg.,  Toronto 


Wanted 


.Major  .4.  E.  Duncanson.  D.S.O..  is  in  command  of  the  special  Guard  of 

I  formation  of  several  new  stock  once  more  a  familiar  figure  in  To-  Honor  of  the  Royal  Grenadiers  which 

brokerage  houses  in  Montreal;  in  ronto  s  financial  district.  After  will  receive  H.  R.  H.  the  Prince  of 

I  connection  w  ith  which  the  partners  nearly  four  years’  absence  at  the  tN'ales  upon  the  occasion  of  his  visit 

'  are  voting  men  w  ho  have  received  war,  he  is  now  back  to  his  old  to  Toronto  shortly. 


C  AN  ADI  AN  BOND  NEWS 


CLARKE  BROS. 
OUTLOOK  GOOD 


NEW  SASKATCHEWAN  QUEBEC  RAILWAY 
ISSUEJMTHORIZED 


_ _  The  Local  Government  Board  of  _ 

Saskatchewan  has  authorized  the  ^  „  I 

New  Bond  Issue  Mill  Enable  Com-  i^sgiie  of  the  following  school  and  t  ompany  Enjoying  Record  Business. j 


paiiy  lo  Take  Full  Advantage  of 
Improved  Pulp  and  Lumber 
Trade. 

The  offering  being  made  by  Gra- 


ham-San.‘^on  &  Co.,  of 


telephone  debentures: 

tVillmott,  $16,000;  15  years,  not 
exceed  8  p.c.  per  annum.  J.  J. 
Stumberg,  'Willmont. 

Sf.  Elmo.  $1,350;  15  years,  not  ex- 


and  Interest  Payment  on  Bonds 
JVHl  Gradually  Move  Back  j 
to  Due  Dates.  i 

Coupons  on  the  First  Mortgage ! 


Clarke  Brothers  Limited 

{Bear  River »  N.  S.) 

7%  First  Mortgage  Bonds 

Dated  1st  April,  1919.  Maturing  1st  April, 

1921  to  1930 

Interest  payable  1st  April  and  October,  at  Royal 
Bank  of  Canada.  Toronto,  Montreal,  Bear 

River,  N.S„  and  New  York. 

Denominations  $500. 

Price:  100  and  Interest,  with  a  Stock 
Bonus  of  20*^; 

Some  reasons  why  we  recommend  these  Bonds : — 
Because — 

— Pulp  and  Paper  is  the  largest  manufactur¬ 
ing  industrj’  in  Canada. 

— Canada  is  the  second  largest  pulp  and 
paper  producing  country  in  the  •world. 

— The  management  of  Clarke  Brothers  is  in 
the  hands  of  experienced,  successful.  Busi¬ 
ness  men. 

— Their  plant  is  more  favorably  situated 
than  any  other  in  Canada  to  deliver  their 
output  direct  to  the  consumer. 

For  further  particulars  and  Prosi^ectus,  wire 
or  write — 


p.c.  cceding  8  p  c.  per  annum.  G.  E.  Bonds  of  the  Quehec-Railway.  Light, 


Bonds  of  Clarke  M’infleld.  Griffin. 


Heat  &  Power  Company,  which  were 


Brothers.  Limited,  is  meeting  with  Glen  Mary,  $20,000;  15  years,  not  due  on  June  1st.,  will  be  paid  on 
steady  absorption.  These  bonds  are  exceeding  8  p.c.  per  annum.  O.  N.  August  15th..  instead  of  August  30th. 


being  offered  at  par  and  accrued  Johnson.  South  Valley. 


Innes.  $1,900;  15  years,  not  ex-  of  Directors. 


according  to  a  decision  of  the  Board 


interest  lo  yield  7  p.c.,  and  carrying  Innes.  $1,900;  15  years, 
a  bonus  of  2''  p.c.  of  common  stock,  reeding  8  p.c.  per  annum 
The  issue  is  being  made  for  the  pur-  Hansfleld,  Griffin, 
pose  of  erecting  on  the  property  of  Stockholm,  $15,900;  15  yi 


TTie  improvement  that  has  oc-  i 
curred  in  the  finances  of  the  com- ! 


Stockholm,  $15,900;  15  years,  not  pany  is  making  It  possible  for  the  i 


the  firm  at  Bear  River,  Nova  Scotia,  exceeding  8  p.c.  per  annum.  E.  tV.  company 


a  sulphate  pulp  mill  of  thirty  tons  Edquist,  Stockholm.  I  privilege  of  paying  the.  coupons  andj 

per  day  capacity;  an  additional  saw  Juniata,  $1,300;  15  year*,  not  ax-  in  future  it  is  expected  that  the! 
mill  of  30.000  feet  per  day  capacity:  ceeding  8  p.c,  per  annum.  D.  Suter,  payments  will  he  gradually  moved; 
to  instal  larger  ship  repair  blocks,  Asquith.  back  to  the  due  dates.  ' 

and  dry  dock,  and  to  enlarge,  the  Sovereign,  $6,016;  15  years,  not  Arrangements  have  been  made  for ' 
capacity  of  the  hardwood  mills  al-  exceeding  8  p.c.  per  annum.  Roy  the  paymfnt  of  the  current  coupons 
ready  in  operation.  Kidd,  Sovereign.  at  the  Molson's  Bank,  in  Montreal 


ready  in  operation.  Kidd,  Sovereign. 

The  firm  of  Clarke  Brothers  is  Glendale.  $2,100;  15  years, 
well  known  in  Eastern  Canada  ceeding  8  p.c.  per  annum, 
where  they  have  been  in  business  !  Ludlow,  Balcarres. 
for  over  thirty-five  years.  The  firm  \  Gartmore  Zorra,  $18,350;  1 


idd,  Sovereign.  at  the  Molson's  Bank,  in  Montreal  , 

Glendale.  $2,100;  15  years,  not  ex-  as  well  as  in  Quebec. 

■edlng  8  p.c.  per  annum.  A.  E.  General  Manager  Lynch  reported  | 
jdlow,  Balcarres.  to  the  directors  that  the  month  of! 

Gartmore  Zorra,  $18,350;  15  years,  July  was  the  biggest  month  for; 


An  organized  industrial  company  j  lumber,  sashes  and  doors,  wood  1  Egilsson,  Logberg. 
want  a  responsible  finaacial  firm  to !  finish,  and  hardwood  products  of  j  Deep  Lake,  $2,100;  15  years, 
underwrite  an  issue  of  preferred  I kinds.  They  also  operate '  exceeding  8  p.c.  per  annum.  J. 
.  ,  ....  w  -  ,  (small  repair  blocks  at  Bear  River. ,  Welsh,  Indian  Head, 

stock  with  a  bonus  of  common  stock  I  ^  Netterville.  $1,950;  15  years. 


now  manufactures  spruce  and  pine  :  not  exceeding  8  p.c.  per  annum.  G.  passenger  tratfic  in  the  history  of  j 


stock  with  a  bonus  of  common  stock 


gilsson,  Logberg.  the  company.  Tourists  business  in 

Deep  Lake,  $2,100;  15  years,  not  the  City  of  Quebec  is  the  largest  in 
:ceeding  8  p.c.  per  annum.  J.  K.  years  and  booking.s  at  the  variou.s 
elsh,  Indian  Head.  hotels  indicate  the  volume  of  bu:;i- j 

Netterville,  $1,950;  15  years,  not  ness  for  the  company’s  lines  is  like-  ' 


—capital  required  about  $400,000  to  that  part  of  the  coast.  They  own  '  exceeding  8  p.c.  per  annum.  Harry  I  ly  to  continue  very  heavy  right 


complete  plant.  Plant  gs  situated  in  |  gud  operate  two  vessels,  which  move  i  North,  Palmer.  thro 

Province  of  Quebec  in  a  very  suitable  i  the  company's  own  products  to  the'  Ihestone,  $4,600;  15  years,  not  ex-  her. 
place  for  power,  railway  and  water  markets  of  United  States  and  the !  ceeding  8  p.c.  per  annum.  P.  H. 
connections  Only  indu.stry  of  it.s !  West  Indies.  The  company  also;  Jones.  'Vt’llkle.  ' 


through  until  the  end  of  Sepieni- 


kind  In  province  east  of  Montreal.  In-  !  owns 


Birch  Hills,  $4,450;  15  years,  not 


creasing  local  demand  and  good  ex- i  steamer  at  Bear  River  between  St.  |  exceeding  8  p.c.  per  annum. 


port  business  for  products.  Addres 
Box  financial  Times.  Montreal. 


CIVIL  ENGINEER 

University  Graduate,  hav¬ 
ing  Degrees  of  Ontario  &  Do¬ 
minion  Land  Surveyor,  eleven 
years’  experience  in  City  and 
Field  Work  in  Private  Prac¬ 
tice  and  on  Government  work, 
experience  in  puipwood  opera¬ 
tions  34  years  old.  married — 
desires  posrtion  as  Consulting 
and  Field  Engineer,  or  Sur- 
>eyor.  with  Corporation  in 
Eastern  Canada.  Services  of 
particular  value  to  Pulp  &■ 
Paper  indu.strics.  Experience 
and  references  upon  request. 
— Box  211,  Financial  Times. 


John.  N,  B.  and  Bear  River.  .N.  |  Ciafton.  Brich  Hills. 


landing  freight  betwetn  these  ports  Spalding,  $33,800;  15  years,  not!  •'•wsi  •  aas-iia^  ■  iiwsiiw 

;  and  Digby.  N.  S.  |  exceeding  8  p.c.  per  annum.  C.  G.  - - 

!  larire  Forest  Siinnlies  Pyonsland.  Spalding.  Presiding  at.  the  seventh  annual 

I  ‘  II  pelly,  $6,009;  15  year,  not  meeting  of  tne  Scottish  Canadian 

The  property  owned  by  the  com- 1  exceeding  8  p.c.  per  annum.  F.  tT:  Mongage  Co.,  held  in  London.  Kng- 
i  pany  includes  about  40,000  acres  ofiKeddle,  Fort  Pelly.  I  land,  on  July  9.  Dr.  R.  McKenzie 

1  land  containing  approximately  400.- 1  Eddy,  $6,700;  15  years,  not  exceed- 1  Johnston  said  that  the  general  posi- 
I  000  cords  of  puipwood.  In  ad- 1  ing  8  p.c.  per  annum.  F.  L.  Wilkin-  tion  of  the  company  had  improved 
I  ditlon  the  company  has  available  al  '  son.  Bulyea.  during  the  past  year,  and  that  there 

j  low  cost  by  water  practically  an  un- :  MToxton  -  Kessick.  $27,960;  15  had  been  an  increase  in  the  capital 

(limited  supply  of  not  less  than  10.- i  years,  not  exceeding  8  p.c.  per 'value  of  the  investments  outside  of 
!  noo.ooo  cords  of  wood  suitable  for :  annum.  J.  P.  Minlharf. 'Wroxton.  'Canada.  He  also  referred  to  the 


SCOTTISH  CANADIAN 
MORTGAGE  PROFITS 


Large  Forest  Supplies. 


if  ”;;VS’’“*<;TorontrstScK%xchan^e 

ROYAL  BANK  BUILDING  i  ’  •  TORONYO 


WE  OFFER 

Ames-Holden-McCready  Limited 

6%  First  Mortfiragre 
SinkinfiT  Fund  Gold  Bonds 

The  Company  is  the  largest  manufacturer  of  Footwear  in  Canada, 
and  is  at  present  in  the  most  prosperous  condition  of  its  history. 

The  Bonds  offered  arc  First  Mortgage  on  the  Compan;,'s  pro¬ 
perty.  the  net  assets  of  which  after  deducting  all  floating  liabilities, 
good-will,  etc  .  amount  to  more  than  live  iinies  the  amount  of  First 
Mortgage  Bonds  outstanding. 

The  average  net  earnings  for  a  period  of  Seven  Years,  after  pro¬ 
viding  for  depreciation,  amount  to  over  five  imica  the  average 
amount  required  to  pay  interest  on  these  bond.*. 

Thr  present  Market  A'altie  of  Junior  securities  ranking  after  these 
Bonds,  is  four  times  the  total  amount  of  this  i.-suc  outstanding 

Adequate  sinking  fund  provided  for  in  Trust  Deed 

Full  particulars  on  request. 

Price  93  and  Interest  Yielding  6.60^c, 

HANSON  BROS. 


Presiding  at.  the  seventh 


Rond  Dealera, 
Established  1SS.2 


.MO.>TREAL. 


■  Government,  Municipal  &  Corporation  Bonds 


the  purpose,  of  its  mills.  The  com- 1  .Marcelin.  $17,909;  15  yea 
pany  also  owns  a  dry  dock.  The  |  exceeding  8  p.c.  per  annum, 
cost  of  the  new  additions  the  com- !  Ronaud,  Marcelin. 
pany  contemplates  will  be  approxi-;  Richard,  $2,700;  15  years. 


mum.  J.  P.  MinIhart.  'Wroxton.  !  Canada.  He  also  referred  to  the  h 
.Marcelin.  .$17,900;  15  years,  not ;  concentration  of  the  company’s  in-  ■ 
ceeding  8  p.c.  per  annum.  J.  M.  j  terest  in  Canada  in  the  hands  of  9 
maud,  Marcelin.  '  .Messrs.  .411an  Killam  and  McKay,  ■ 

Richard,  $2,700;  15  years,  not  ex-  Ltd.,  who  now  act  as  the  sole  agents  B 


be  approxi-  Richard,  $2,700;  15  years,  not  ex-  Ltd.,  who  now  act  as  the  sole  agents 
conservative  j  ceeding  8  p.c.  per  annum.  H.  G.  of  the  company  there. — The  reports 


estimate  of  the  value  of  the  com-  Graham,  Richard. 


and  accounts  were  approved.  £2,noo 


pany’s  properties  and  the  new  plant  'Tetlock,  $7,000:  15  years,  not  ex-!  "'as  carried  to  contingency  fund,  a 


H.  R.  BRERETON  &  COMPANY 
Dominion  Bank  Building  TDRDNTD,  Canada 

Telephone:  Adelaltle  801 

CQUIPPED  TO  GIVE  HELPFUL  SERVICE  TO  INVESTORS 


is  $24,000,009  nearly  three  times  the  ceeding  8  p.c.  per  annum.  J.  Hous-  i  dividend  of 


SutTD  BrDs. 

If  Co. 

BANKERS 

MrnibcrB  >>w  Tnrii 
f'trhftng# 

57  St.  Francois  Xavier  St. 
MONTREAL 


S.  \\  .  \V\TSIN. 

Manager 

Tel  Main;*)^' 


_  .  .  A  .1  ■  Pi'csent  outstanding  bonds.  .4t  the  ton,  Grenfell. 

cnsineerins  Lorresponoence  (present  time  the  company  has  an  Viceroy.  $35,409;  15  years,  not  ex- ; 

Caprotaru  entire  production  of  ceeding  8  p.c.  per  annum.  T.  H.  | 

OCSwIOldllj  pulp  from  the  Ironsides  Board  Cor-  Moffatt.  Viceroy.  | 

Consulting  Engineer  of  many  years’  poration  at  which  a  market  price  |  Ituna,  $11,800;  15  years,  not  ex- 
experlence  in  design  and  installation  "  %  ceeding  8  p.c.  per  annum.  A.  E. ! 

of  buildings,  also  power  and  in-  guarantee  of  a  minimum  profit  of  Rayner,  Ituna. 

riustrial  plant  equipment,  desires  to  the  compan.v  that  would  ensure  the  Kildrum.  $15,600:  15  years,  not  ex- ; 


less  tax,  on  the  i 


guarantee  of  a  minimum  profit  of  Rayner,  Ituna. 


riustrial  plant  equipment,  desires  to  ‘he  compan.v  that  would  ensure  the  Kildrum.  $15,600:  15  years, 
sc,  ss  Engineering  Correspondence  retirement  of  the  entire  bond  issue  ceeding  8  p.c.  per  annum. 
iSreretarv  for  Financiers  or  profes-  ‘"'hm  'he  life  of  the  contract.  The  Cherry.  Kildrum. 
sionsl  men.  who  cannot  devote  their  company  ,s  also  negotmting  m  re-  wakaw  Lake.  $33,309. 

T  personal  attention  to  such  details.  S^rd  to  the  closing  of  their  ten  year  Biggar-North.  $32,299;  1.^ 

Applv  Laureate,  c  o  Financial  Times.  I’omract  for  its  product.  not  exceeding  8  p.c.  per  ann 

I  '  Mith  the  very  promising  outlook  Smith  Bioffar 


ordinary  shares  was  declared,  and 
£3,42  was  carried  forward. 

HIGH  rBOTECTIO.N  FOR  AIS- 
TRAL1.4.  I 

Toronto  Globe  s  copyright  des-  ! 
patch  from  Australia,  states  that 


Kildrum,  $15,609:  15  years,  not  ex- ;  gyp  million  Australian  people  owe 
eding  8  p.c.  per  annum.  P.  C.  j  something  like  $3,500,000,000. 

!  ’’They  must  produce  more  in  order 
Makaw  Lake.  $33 .30  .  j  pay  giant  interest  charge,  and 


Biggar-North.  $32,290;  l.S  years,!  rnust  expand  their  industries 


With  the  very  promising  outlook  Smith,  Biggar 


not  exceeding  8  p.c.  per  annum 


ICC8URTINT— OFMCE  MMIGER 

Secretan'-trciasurer.  ape  34, 
with  biYiad  expen'ence  and 
excellent  references  regard¬ 
ing  nhlllty  ,*nd  Integrity  is 
open  for  change  lo  more  res¬ 
ponsible  position  Exper¬ 
ienced  In  nianiifactiinug 
coff*.  office  tnaragemeTit. 
branch  and  depart.metit  i  on- 
trol  I  .sfahl'.sJied  ronii»anv 
v’lshtlK  agansslxe  rxe. 
p>.s»e  «•■',<>  pot  No  21’ 
Firanea!  1  i,ne» 


I  for  the  pulp  and  lumber  business.  Leitchville.  $19,290:  15  years,  not|ti‘on‘ 
and  with  Hie  expert  management  exceeding  8  p-f-  PPr  annum.  C. '  .-t 

i  under  which  the  plants  are  operat-  Livingstone.  Shaunavc. 

I  ing,  the  outlook  for  earnings  of  the  Great  Bend.  |l].69ii;  15  year 
'  company  is  very  satisfactory,  the  exceeding  8  p.  c.  per  annum, 
more  .so  .as  the  various  plants  are  McNaught.  Radisson. 
so  fortiinaicly  situated  for  export  School  Districts, 

purpo.sfs  both  to  Great  Britain  and  Garville,  $3,509;  10  years,  ni 
to  the  United  Stales.  .  .'epillni.  S  n  c  ner  annum.  1 


SO  that  there  may  he  profitable  em- ; 
ployment  for  there  growing  popula- 1 


rxceeaing  b  r-C-  por  annum.  l.  |  -to  this  end  the  Australian  Indus- 
Lisingstcme.  fehauna\r.  ,  Protection  League  has  been 

Great  Bend.  Ill.hOO;  15  years,  not,  farmed  in  Melbourne.  The  Acting  i 
exceeding  8  P  _  c.  per  annum.  R.  prime  Minister.  Mr.  Watt,  stood ' 
McNaught.  Rad  ss(tn.  .  sponsor  to  the  league,  and  he  has! 

,11  .  I  definitely  committed  the  Govern- 1 

Garville,  $3.o0(  .  H  >ears.  not  ex- |  ment  to  a  policy  of  effective  protec-' 
ceding  8  p.c.  per  annum.  H.  M. ,  tion. 


.ALRERTA  SCHOOL  ISSl'ES. 


Han.son,  Bengough. 


’’This  action  has  caused  a  flutter 


un  tiinr  Mink*  nf  utioul  rlisliti,  do- 

Ifiit'iii'  ii  11,1  Hint  III.,  til  $2;.  SHO  111'. 


X  — Manitou  Hill.  political  circles,  because  Premier 

not  exceeding  8  pc  interest.  G.  Hughes  has.  of  course,  always  been 
Kaiickman,  4  oung  ,  inif.nnd-Aiit  ans 


4  *T»nd*r  '  * 
1  br  I ,  I  f  *1  j  p  on 
‘  i.mr'sr.'  '  ^  ‘■o 
n-  b«*  (i.»t  '■  fct 

.  •  .  h  .  ill 
I  '<'1'  •  -I  o'  •' 


- -  not  excecaing  IT  m.rrcsi.  g.  Hughes  has.  of  course,  always  been 

Kaiickman.  loung  ,  on  out-and-out  free  trarier  and 

,  Tho  I.rhrniti^rc  of  the  Dr-  x  Dunning.  $;:.'’99.  19  years,  not  jj^nstor  Pearce.  Minister^  for  De- 

rsrtnirn,  of  I  diicatton  of  Alberta  is  exceeding  8  p.e.  per  annum.  H.  M. ,  rt>nse.  has  been  equallv  stalwart  in 
I  allitv:  for  frmier*  up  to  .4iii;iis|  28,  Miitrhison.  ('oncres  ;  ^ame  circle  '  ( 

on  nine  M...  k*  ..f  s.tiooi  riisi.t.t  dc-  Occnia.  $3.3on;  y,  jearg.  not  ei- ,  ,^^^0  is  not  anv 'doubt  that' 

i  Mit  ,,,  .  iiinoiintiu,.  to  $2;.so,(..,..  reeding  S  ,t.  per  :.nnum.  M.  A.  |  ,he  majority  of  Parliament  will  eote 

- -  '7"'’''’*'' 1  .rar.  n  .  i  ‘>‘*'*>*‘*‘  po.'isible  range  of 

...  I.vnne,  $3,090,  l'  \etrs.  not  ex- !  rt,,,irc  ” 

\anro.Mrr  W  1  ai-i  ;4  paK.  r  .X  rr.dir.g  .X  p  e  ItitTrvt  W  A.  Me-  _ 


1  M  H*k<r  n 
•hinclon  Stale 
n'str*  ibal  be 
dr,  »•  Oil  a 


(  for  the  highest  po.'isible  range  of 
dunes.” 


f  Bonds  Suitable  for  Trust  Funds. 

For  Deposit  with  the  t'anadlan  GoremmenL 
For  Permanent  Iiivestment- 

M  Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised, 
ll  Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  ■  222  ST.  JAHES  ST.,  MOTREAL. 

Cable  Address  —  “GRABKOXS  AE." 

Coaest  liieber'sT  Western  Vnlnni  A.  B.  C.  Stli  Edition,  Fifth  Mont* 
gamery. 


A  TRUSTEE 

with  the  facilities  such  a.s  those  po.-'sessed  by  this  Company,  is  one 
which  is  in  an  eminently  satisfactory  position,  to  deal  to  the  bc.xt 
advantage  with  all  business  which  may  come  before  it.  With  Branch 
Offices  from  the  Atlantic  to  the  Pacific,  our  customers'  affairs,  no 
matter  In  what  Province,  receive  that  direct  attention  which  cannot 
but  be  conductive  to  their  interests.  AVe  shall  be  glad  to  be  of  ser¬ 
vice  to  yau. 

The  Canada  Permanent  Trust  Company 

Toronto  Street,  Toronto 

PAtD-rr  CAPITAL . SLOOStM) 

'  DIBECTORS; 

W.  G.  Gooderham  R.S.  Hudson  Col.  .4.  E.  Gooderham 

J.  0.  G.  Hagartr  John  Campbell.  S.S.C.  John  Massey 

F.  Gordon  Osier  George  B.  Kralth  WHIIbu]  MiUoeh 

George  W.  .Ulsn  M.  P. 

Hsnagrr,  Ontario  Branch — K.  F.  Hes.sln 


Ka\  \squith 
Par ks  de,  $  1  ' 

•  ceding  X  pi 
Kimf-rr  ra-k'' 
boillhc*  $  12  ' 
r .  c.J'py  t  pc 
W  's-Bl  r OUieer 


.'fsrs.  not  rx-  G-  11. AX  (041P44T.  stance  of  the  Dominion  Flax  Co..  |  were  199  acres  sown,  and  the  land 

cinum.  W.  i:. ,  Guelph,  (ini.  I,argr  gang.**  of  IJniiied.  of  this  city,  and  has  turned  ,  has  proted  to  he  very  suitable  for 
nirn  h«^c  stalled  to  har\r.*t  'he  ou'  to  he  a  splendid  success.  (the  purpose,  and  good  profits  are 

'ears,  not  cx  fav  crop  wh.ch  ha.s  Icen  grown)  The  flax  is  the  best  that  the  e.\-  expr<  ted.  Tb“  flax  will  all  be  snun 
•anuhi  r,  H 


the  purpose,  and  good  profits  are 
expected.  Tb“  flax  will  all  be  spun 


,  tu  the  inim'di.t'c  \;r:nii*  of  this  cii\  per'f  ha(e  e»er  seen  in  (.anada  and  h»rf.  and  the  yarn  used  by  the  above 
1  7h*  Caj  »a:  a.i  so»a  at  ih»  in- 1  th*  '"leld  will  be  a  large  one  There  firm. 


/ 


FINANCIAL  TIMES,  MONTREAL,  SATtTRDAY,  ACGUST  16,  1919 


RAIL  WARES 
98  P.C.  OVER 
1913  LEVEL 


Chief  Stone’s  ProposaJ  to  Re¬ 
duce  High  Cost  of  Living  by 
Adding  ?625, 000,000  to  Cost 
of  Hauling  American  Pro¬ 
ducts.  is  Worthy  of  Pun¬ 
chinello. 


lj.S.  RUBBER 
IS  CONFIDENT 
OF  ITS  FUTURE 


FINANCES  OF 
GT.  BRITAIN 
ANALYZED 


THE  PROVINCIAL  BANK  of 


loi^unriuLRi  ui.DniiHin 

OF  ITS  FUTURE  ANALYZED  r  - 

Ur  I  I  O  ru  I  URL;  HUHLI  LLU  VLc-Pr„...n,^^^Mr. 

^  ^  BO.nvoRTH  Chairman  Canadian  Pacific  Oc»an  Sarrtrca  Limited 

Company’s  Strength  Shown  by  Cost  of  War  to  Date  £8,880,000, , 

Renewal  of  Dividends  on  And  After  Allowing  For  £1,-,  HoBorable  OARNKAU.  C.L.,  Quebec  Ex-Mmlsier  of  Agriculture. 

Common  Stock,  and  Plans  for :  461,615,000  a^Loans  Made  to  --n  op  poh  sav^os  ----- 

Expansion  of  Busines.s — Tire  Allies  and  Dominions,  Na-  ..r  Quebec. 

Branch  Expects  .Annual!  tional  Debt  is  £6,108,000.000  ^ 

Turnover  of  8180,000,000. 


461,615,000  as  Loans  Made  to  »»'»  ' 

Allies  and  Dominions,  ^ ‘  ' 

tional  Debt  is  £6,108,000.000  v.cc-presidmt 
— British  Trade  Loss  Abroad.  m 


S.  J.  13,  KOL.LAND  President  Rolland  Paper  Co. 


REPORT  Sirn'fTTTED  BV  THE  BOARD  OF  DIRECTORS  TO  THE  SHARE> 
HOI. OCRS  DP  THE  PROVIXCIAI*  BAAK  OK  CAXADA. 


Board  lo.st  one  of  its  most  valued  members.  It  is  fitting  that  th*  Bank 
which  benefited  .«o  much  by  hi.s  services,  should  record  its  appreciation  of 
hi."  high  character  and  splendid  qiialllies.  and  therefore  in  Ih's  report 
desire  to  expres.^  our  respect  foi-  the  memory  of  our  regretted  colleague, 
with  whose  relalives  and  friends  we  deeply  sympathize. 

For  the  Board  of  Censors, 

A.  LACOSTE,  President. 

PROFIT  A.XD  LOSS  ACCOl'NT. 

Am  oa  June  30,  181V. 

CREDIT* 

Balance  at  credit  of  Profit  &  Loss  account.  December 

31.  1917 . ,<2n.noi.eM 

Premium  on  New  Stock  to  dale . 90.JbU.99 

Pi'oflts  for  a  period  of  IS  months  of  opera^tion,  ended 
.30th  June.  1919.  after  dediic.ting  charges  of  Man¬ 
agement.  interest  due  to  depositor.-,  reh.rte  on  cur¬ 
rent  discounts  ($40,867.76)  and  provision  for 
leases . 134. o'*!!! 


I  uni  IIFRS  OF  THE  PROVINriAL  BANK  OK  CA.XADA.  ,  ^  DEBIT 

It  1*  time  that  onv  In  au-j  (From  Onr  "'all  Sl^pt  romspon-  An  article  in  the  Journal  of  the  ««  '  '  - -  at  the  rate  of 

thOTitr  in  Mashmgton  on  behalf  of  neni.)  Canadian  Bankers'  Associatirn  by  Gentlemen  —  7%  per  annum  on  $1.000.000 . $  S 

the  ren^ni^  50.000.000  inhabitants  Nem-  Tork-The  decision  of  the  !  Arthur  W.  Kiddy,  financial  editor  of  the  ve-v  opening  of  this  meeting,  the  firt  to  be  held  since  the  con-  «''»•  1n\we“t  accrued'orln'- 

of  the  United  States  took  up  the  United  States  Rubber  dil-ectora  to  ..pw  elusion  of  th^  war  we  feel  it  our  duty  to  express  our  whole-hearted  admira-  If&lmenta  na^d  re  new  stock  AdHI 

S’auntlet  so  imperiously  tossed  into  renew  common  rividendv®  at  the  rate  ,  *  ‘  tion  for  our  br«vf»  soldiers  and  th«*  grratitude  we  owe  to  th^^^Lrri*  June.  1919)  at  the  rate  of 

tie  ^-htte  Hoi^el^  Warren  S.  stone  of  S  p.c.  after  a  lapse  of  41^  vears.  Financial  Position  After  the  ,,hc...  great^  who  ^‘’*‘**  3 

in  the  name  of  *,(^,000  railway  em-  and  to  increase  the  common  stock  War,  has  added  significaaice  he-  (^.-y  their*  val.u  won.  War^Tajc*’on  Bank  Nota  Circulation  to  snth 

ployees,  says  the  Bureau  of  Railway  ipo  p.c.  for  the  purpose  of  further  cause  it  is  a  frank  disc.ussion  of  ac-  Th*  Govftrinicnt  of  Canada  has  continued  to  receive  the  greater  part  of  jMne.  1919 . — 

News  and  Statistics,  of  Chicago,  expansion  is  as  courageous  a  steo  ■  j  •  ,,  necessaij  supply  of  monc.v  b.v  the  issue  of  the  .S^  Boan  01  1J18.  appro-  ^FrlttoB  off  Bank  Premises.  Real  Estate, 

Chief  tttone  shrewdly  savs  That  he  ^  courageous  a  si ep  He.  says  :  ,  priately  calltrrl  THE  victory  loan  Personally  and  through  our  clien-  paraiuire  and  Fixtures . 

Chief  ..tone  snicwdlj  sa.is  tnat  ne  and  as  definite  as  an  index  of  belief  ,  .u  _  .  *  -  1  tele  at  the  H»Md  office  and  in  our  branches,  we  have  given  constant  aid  to  _  C'i  ,  D.gp.yB  Contingen- 

dectares  war  upon  the  profiteers,  jjj  these  hazy  times  tn  the  future  of  '*•*'  state  of  the  national  success  nt  ih'i*  national  loan.  j  .  .  .  .  "  . .  . 

w’ith  big  capitals,  but  the  pistol  of  a!  jfs  industry,  as  was  tlie  General  ,  accounts  is  ooncerned.  this  could  be  in  **pii^  --f  the  Contribution  to  Canadian  Red  Cross  ..  .. 

2h  p.c.  atlvance  in  wages  he,  flDtir- ,  Motors  authorization  of  $43,000,000  :  gunimarized  in  very  few  words.  Up  rMa'tively  c.msVderaVi'e^and  remunerative  The  statement  submitted  for  Boruis**paid*’\<^  (Officer-  and**staff  r-  high 
ishes  IS  aimed  at  the  whole  naDon.  ,  pUnt  expansion  last  April.  .u.  m.r  tnt»i  y*””-  approvei  .-hows  a  total  r.f  $31,693,379.39.  being  an  increase  of  more  Hving  , 

Slece  1912  :.nnrr,vima  telv  .41  400.-  o-u-  J..  _ I _  _ _ '  Date  Of  writing,  OUf  total  na-  T  e  V  MII.I.IO.V  DOIJ.ARS  ($  19.009.(190 »  over  the  same  item  in  the 


o.  .  :  AetK  York— me  fie.ci8ion  or  the  i  Arthur  V\.  Kiddy,  financial  editor  of  ^.t  the  ve-v  opening  of  this  meeting,  the  firet  to  be  held  since  the  con- 

of  the  United  States  took  up  the  United  States  Rubber  dn-ectora  to  -nw  elusion  of  th-  war  we  te.el  it  our  duty  to  express  our  whole-hearted  admira- 

gauntlet  so  Imperknisly  tossed  into  renew  common  ft  vidends  at  the  rate  ^■^’’don  .Moniing  Post,  on  Bri  '  (..^^ve  soldiers  .and  th-  gratitude  we  owe  to  them  Aiaal  the 

tbe  ^-htte  Hot^el^ Warren  S.  Stone  „f  g  p.c.  after  a  lapse  of  4t^  years,  After  the  "umber^of  ,iho..-  .s^Oi^o  great^  who  Jiave^pa^^ 

in  the  name  of  *,000,000  railway  em-  ajrrf  to  increase  the  (nmmon  stock  War,  has  added  significaaice  he-  their  val.u  won. 

ployees.  says  the  Bureau  of  Railway  ion  p.c.  for  the  purpose  of  further  cause  it  is  a  frank  discussion  of  ac-  Th*  Govftnnient  of  Canada  ha*  continued  to  receive  the  greater  part  of 
News  and  Statistics,  of  Chicago,  expansion  is  as  courageous  a  sten  ,  .  •  the  necessai.i  supply  of  money  b.v  the  issue  of  the  .S%  °t  appro- 

Chief  tttonp  shrewdly  savs  That  he  ^  courageous  a  si pp  He  says  :  ,  priately  called  THE  victory  l-OAN  Personally  and  through  our  chen- 

(,  Diei  ..tone  sni  ewnij  sa.i  s  tnat  ne  3jid  as  definite  as  an  index  of  belief  -  .  -  .  .  tele  at  the  HeMd  office  and  in  our  branches,  we  have  given  constant  aid  to 

declares  war  upon  the  profiteers,  jjj  these  hazy  times  tn  the  future  of  f'D  far  as  the  state  of  the  national  succes.-  of  thm  national  loan. 

with  big  capitals,  hut  the  pistol  of  a  I  jts  industry,  as  was  the  Oeneral  ,  accounts  is  ooncerned,  this  could  be  *"  spite  ..f  the  ''."h“*huences  of  the  war  hffcctli^  the  grater 


6,691.61  124.191.61 

-  16.464. nn 


40,999.09 
2. .390. 00 
20.99(1  00 


ishes  is  aimed  at  the  whole  nation.  .  plant  expansion  last  April. 

Since  1513  approximately  .fUtno.-l  rubber  conipan.v  has  no 


your  approve  I  .-hows  a  total  of  $31,693,379.39.  being  an  increase  of  more  cost  of  living 

than  Ten  MII.I.K'.’Y  TKtlJ.ARS  ($1(1,099.999)  over  the  same  item  in  the  Transferred  to’  "Reserve  Fund"  .list  De- 
slatemenl  f.u  1!!17,  which  in  Us  turn  was  an  Increase  of  more  than  THREE  iois  ' 


liOO.OOO  has  been  addeid  to  the  annual;  particular  need  for  additional  funds  I  fxPfiuliture  since  the  begin-  statement  f‘\V, ‘■'‘il.'vwdnV!  't  nor”  ^ooma^*  ?x3'^99  994M*“ove^**li^  -ember.  191S,  .  : 

pay  roll  of  American  railways  and  |  ^t  ^he  moment,  but  the  rate  at  which  ”'"5  ^f  ‘be  war  has  .amounted  to  p.lV.ding  annual  staVemeni.  '  '  Fund 

It  is  doubtful  if  there  are  more  em-  jj  j;;  .-rowine  is  hound  to  produce  i  “-s.B/s.otHi.iiiid.  and  if  we  allow  for,  Deposit.-  m  th-  Bank  amount  to  the  imposing  figure  of  $22,489,456.61,  -  ... 

nlnvps  on  that  navroll  to-dav  than  i  .u,, e— .  esni.  the  fact  that  before  the  war  our  nor-  and  this  m  .^  .n-t-quence  of  the  steady  developm-ni  of  the  business  of  the  I 


ployes  on  that  payroll  to-day  than  j  ,be  peed  for  addi-tional  working  capi- 1 ^  "0*^00  ooa^ooa  B^nk 

the  official  count  of  1.g<i4.303  of  .Tune;  ,3,  For  instance,  the  1 expenditure  wa.s  £200,000,000 

39.  1513.  The  present  number  is  an .  company  alone  Is  planning  an  .  I’*’’'  of  Dir 


-ember.  191S. 
nsferred  to  'd 
1919 . 


$0, TOO.  1)5 

209. non, .'10 


r Balance  of  Profit  &  Loss  carried  forward. 


Administration  secret. 

.4TeraBe  I’ny  Up  1>S  P.('. 


annual  output  of  Fre.  [  ;4",^Tas'";;en  £8.38MOo"o;>. 

I  tuni™rr"of  $180.0,-^,000  oJ  wShln  !  ""I 


t*  «~;ii  *u  “  '  l^u  A  order  J  '  ny?  tn  in  readineRS  to  meet  these  obligrations.  your  Board 

pel  finnujii,  it  niii  oe  seen  tnaT  Directors.  UI  accordance  with  the  management  you  have  hitherto  ap-  n.--erre  F«nd  j 

roughly  the  C'SI  of  tho  war  up  to  proveil  haj^  maintained  in  the  hishej*t  decree  of  liquidity  the  several  items  Balance  at  credit  December  I**!? 

date  has  hcpu  £8,880.000,000.  Of  Hanh  <  as.-^ets.  esprcially  cash  in  hand  and  in  bank.  The  amount  of  Amount  carried,  'sur  December/ 

Oiir  total  outlay  wc  have  raised  £9.  ‘h*  '"Uer  4X,2M,.2(-.  in  wldUion  to  the  Bonds  of  the  Dominion  of  Canada.  Amount  carried.  30lh  June.  1319 


$590,1.55.61 
4  1.692.52 


our  total  outlay  we  have  raised  £2,-  Cajiadian  muni  ipal  securities,  those  of  the  Allied  countries,  and  our  loans 


In  the  meantime  there  has  been  no  rioini.  a  r-mae  hnsmeea  nf  $360  non  oon  termed  the  general  in-  ing  month-  Therefore,  if  to  the  last 


■t  mentioned  figure  there  be  added  | 
■  six  months,  the  net  profits  for  the  | 
wing  an  increase  of  $124,000  for  the  i 


Compared  with  the  book  and  found  correct  : 

(Signed)  J  R  CHCiquET.  Chief  .Vccountant 
(.Signed  1  .M.  LARCiSE,  Chief  Inspector. 

For  the  Hoard  of  Directors 

(Signed)  H,  LAPORTE.  President 
.  (SIgnedI  T.V.WREDE  BIEN’Vh.Xl. 

Vire-Presidenl  and  Gen-ral  Manager 


The  General  Statement  of  the  Bank  on  June  3Uth,  1818. 
LIABILITIES. 


anv  Atke-r  PTPat  hndx-  nf  ciTlzena  .n..v  -..-a  j-  chftrt  term  odvanrips  pilhor  y**'*--*'"  ni  oi n-  " oe  *iiv,ouu,  aiiuwnig  an  incicase  oi  lor  me  Xhe  General  Statement  of  the  Bank  on  June  30th,  1818, 

«n>  Other  great  honj  or  cmzene.  wien  all  three  departments,  mechan- :  snort  term  aatamsea,  enner  period  of  time. 

Even  the  high  cost  of  living,  which!  fnnfa.-c.ar  and  tiros  ai-A  ruilHne  *"  or  in  loans  from  the  Out  of  ih-  net  profits  the  sum  of  $250,900  has  been  brought  to  the!  LIABILITIES. 

Chief  Stone  flourishes  In  the  face  of  j  P  ■  Bank  of  England.  Then  we  have  to.  'Reserve  FC.N'D".  which  now  ha*  attained  the  figure  of  one  million  Deposits  not  bearing  interest . . $  o.9"4,4S0.41 

the  President  and  roncTess  has  I  remember  tba.t  for  the  remainder  of  Our  btafl.  as  well  at  the  Head  Office  as  in  the  branches,  has  continued  Deposits  bearing  interest  including  interest  accrued  to  date  .  it.ik  .  02h.2 

the  President  and  ongress,  nas  |  Suntatra  plantations  have  hr  i  ^  its  excel  em  and  devoted  c^o-operation.  and  on  our  part  the  measures  al-  Balance  due  to  Dominion  Government .  3.49.5.192.6 

taken  no  .such  jump.  l  means  reached  tie  peak  of  their  ; current  year  tbw  wll  oe  a  fur-j  ready  taken  m  its  favoiii-  have  been  maintained.  \\e  have  paid  t..  our  Balance  due  to  Provincial  Government.- .  231. (-34. 4 

Let  US  quote  from  the  last  avail- 1  ' t her  expenditure  of  £1.588.910,000,  f^lcers  and  employees  three  indemnities  as  against  the  high-cost-of-Iivmg.  Balances  due  to  Banks  and  Banking  Correspondents  in  the 

abl-  tUar..  of  mall  prloa,  »<  tba )  ,lao  e^oa^ ^  la fS:  •»“  ror.la,,  Coa„u,„ . 


the  President  and  Congress,  has 
taken  no  such  jump. 

Let  us  quote  from  the  last  avail¬ 
able  figures  of  retail  prices  of  the 


Bureau' of  La’eor,  issued  July,  1919;  |  If  “Ari^ifHJiar’^nridTi  *’’'^The , by  borrowing,  so  that  at  the  oih?^  sum  of  $25. 90(1  has  been  carried  to  (lie  Special  Reserve  Funo  which 

V— 1-  !  -..vu  AA  noA  '  ond  of  the  current  financial  year  our  you  voted  for  the  creation  of  a  Pension  .'fund. 


ees  three  indemnities  as  against  the  high-cost-of-Iiving.  Balances  due  to  Banks  and  Banking 
$32,000,  of  which  $22,000.  a;;  you  will  perceive,  were  ap-  United  Kinkdom  and  Foreign  Cut 
he  profits  of  the  past  term.  In  further  addition,  an- 


nd  Banking  Correspondents  In  the 
Foreign  Countries . 


Food*  .Vdvance. 

Retail  price.®  of  food  in  the  Unit- 


rubber  company  owns  about  90/i00 

acres  in  the  Far  Ea.st  of  which  45  009  a?a 


mancial  year  our 
stand  at  about  I 


We  beg  to  refer  you  to  the  account  of  "PROFIT  &  LOSS",  which  will 


Note.s  of  the  Bank  In  Circulation 
Unclaimed  Dividends..  . 


olm— .  *„vii  1-  1810  s-'"*'  fully  planted.  Th-s  year 

States.  .April  l.o.  1919,  romparM  ■ 


wli^  the  average  for  Aprh  15  1913:  I  iVS/'oOM'^ro/n'bl^e'r^S^^^^^  against  this  debt 

(Average  fer  year  equals  100  here  Is  the  qu^tion  of  what  ie  ow-  once  more  st 


7n7000n000  rmnnarpW  ■writh  you.  for  the  V’|hur  appi up]  made,  ana  we  do  Quarterly  Dividend  on  fully  paid-up  ?haree  an-d  int<»r^st  accrued 

AAA  AAA  n— ,  doubt  that  Ihe.se  also  will  nieet  with  your  entire  approbation,  op  instalments  paid  re:  New  Stork  (.-Ypril.  May  and  June, 

64o.000,000  previous  to  the  war.i  tor  the  reason.-  submitted  in  our  .special  circular,  the  Board  of  Direc-  1919)  payable  July  2,  1919 


*27,007.023  7- 

.  1.5  4  7  653 . 01 

2. 452. '2 


advisable  to  issue  new  capital  to  the  extent  of  ONE 


r.Ai  7  »r>cr'2f''5'"'.''  .J."  v,.-,,.,...-  Total  Obligations  to  the  Public  ..  ■.  .ezM.,>:,4,Tzn 

DOLLARS  of  date  the  .list  of  January  last,  and  on  that  occasion  Capital  paid  up  .  .  .  1  'i|4  590  90 

more  strongly  reaffirmed  the  complete  confidence  with  which  Reserve  Fund  ..  ...  ’’  '  I'nu-Minn  no 


36,691 .61 

»2S.. '94,720  04 


Unit 

1913 

1919  P. 

C, 

Sirloin  steak.  . 

lb. 

101 

172 

70 

.3 

Round  steak  .  . 

99 

182 

83 

8 

Rib  roast  .  .  . 

•* 

191 

175 

73 

3 

Chuck  roast  .  . 

191 

184 

82 

2 

Plate  beef.  ,  . 

•* 

102 

188 

84 

3 

Pork  chops  .  . 

** 

193 

194 

91 

6 

Bacon  .  .  .  . 

99 

212 

114 

2 

Ham . 

99 

197 

99 

0 

Lard . 

109 

223 

123 

0 

Hens . 

104 

292 

94 

2 

Eges . 

doz. 

73 

143 

95 

9 

Butter . 

lb. 

106 

186 

76 

3 

Milk . 

qt. 

100 

169 

69 

0 

Bread . 

•lb. 

100 

172 

•ri 

0 

Flour . 

100 

218 

118 

0 

Corn  meal  .  .  . 

98 

200 

194 

1 

Potatoes  .  .  .  . 

** 

87 

182 

199 

2 

Sugar  ,  .  .  . 

** 

98 

193 

96 

9 

All  articles  com 

- 

blned  .  .  .  . 

98 

182 

85 

7 

carried  forward 


5.5. 999.00 
11.692.5 


bearmg  stage.  ;  Allies.  . 

PriMit  of  Fine  Position.  ^  jjyp  from  cur  Domin 

The  fact  that  United  States  Rubber  I  luus . 


an  eloquent  expression  of  the  new 
financial  estate  fo  which  it  has 
climbed.  Heretofore,  bonds  nr  pre¬ 
ferred  stock  have  been  the  media.  The 
new  issue  is  being  underwritten  at 


;  follows  ou*  response  as  evidence  of  the  confidence  which  the  PROVINCIAL  BANK  Liabilit-es  not  ir.'-iuded  in  the  foregoing  ... 

Due  from  our  Allies.  .  £1,668,450,000  * 4^AD.\  inspires  in  the  Provinces  of  (juebec,  Ontario,  New  Brunswick 

Due  from  cur  Domin-  ?  Edward  Island,  for  at  the  present  time  the  numerous  share- 

i  iA«»  Domin  holders  of  tJie  Bank  are  found  in  these  four  provinces,  in  which  the  Bank  ; 

I  ions  . . .  l.)6,ayu,rHin  b&s  ninety-five  branches  and  a  great  number  of  sub-affencles.  ASSETS 

I  Indian  contribution  ..  30.500.000  Death  has  been  busy  in  our  midst  since  the  last  general  meeting  and  tKild  and  bilver  Coin  current . . 

I  -  ,  Alphonse  RACINE.  Dominion  Government  Notes . 

I  Total . £1,896,840.000  Cenlorl  ^  Doctor  E.  Persillier  LACHAPLLLE,  one  of  the  Board  of  Notes  of  other  Banks . 

'  T^in-prlng  fhp  FlimrA  RACINE,  who  became  a  Director  In  1999,  brought  Due  by  other  Banks  in  Canada  . 

S  »uxc«  to  the  ^ard  the  advantages  of  his  wide  experience  in  business,  acquired  Balances  du*  by  Banks  and  Banking  Correspondents  else- 


$3I.63D,«)0.-i  18 

.M,376,' 


AggF.T*. 

dn  current . .  133,064  93 

lent  .Notes .  2,19;l,663 , 98 

nks  .  650  675 . 99 

Banks .  2.114.970.81 

ks  in  -lanada  .  2,677.319  .'5: 


Of  thp-ip  crcidit  items  Mr  Kiddv  Ps  commercial  house  founded  liy  him.  w  hose  operations  ex-  where  than  in  Canada 

OI  tnese  croon  iieras  oir.  i^uaj  Oo-|  tend  all  over  the  country.  In  him.  we  lost  a  distinguished  business-man. 


106  186  i6.3,  cost,  j'st  a  safe  cuc.ss  is  tiniatcs  that  amcuilts  duo  from  the  whose  advice  was  always  v’aluable  and  whose  excellent  judgment 


*  S.2&4,720  S: 

4,137.316.t'?< 


down  in  the  fall  and  winter  months, ;  duct  £1,461.615.000  from  her  nation-  Q^ie^c  where  ypur  Bank  has  established  several  branch-offices."  Grand  Total  .  .  .  . 

business  for  the  full  year  ought  to  i  al  debt  Ringing  4be  figure  down  to  ^  Vle^e-^esi'dinl  To  him"  we*owe'a*hea?L  ^*Tisi?ic*?i'’*‘'  and  School^ 

he  Ahead  nf  the  h.inner  1918  mark,  about  £6.108,000,000.  fell  homage.  High-minded  and  exceptionally  gifted,  his  kindness  and  Current  Loans  and  Discounts  --  “  '  =  ni^’ntr' 


!I22,.'3.'>,000  e: 


As  in  the  economy  practiced  in  !  ahead  nf  the  banner  1918  mark. ;  about  £6.108,0G 
millions  of  homes  in  the  United-  same  time  a  balance  for  the  I  More  serious 

States  less  expensive  foods  are  be-!  common  slock  of  close  to  $39  a  share  j  the  loss  in  Br 
ing  substituted  for  higher  priced  reasonable.  and  in  her  gen« 

products,  the  absolute  retail  prices;  Disfrihiition  Likely.  war.  After  ex 


of  several  of  these  articles,  together 


More  serious  still  thai 
the  loss  in  Britain's  ti 
and  in  her  general  cred 
war.  After  expressing 


Less  rebate  of  interest  on  both  items 


8.5.36.934 . 65 
l  i.S67 .  76 


with  others  not 

included,  follow  ;  — 
1913  1919  P.C. 

Unit. 

cts. 

ms. 

Inc. 

Saloin  steak  . 

lb. 

25.4 

43.7 

79.3 

Round  steak  . 

22.3 

49.0 

83.8 

Rib  roast  .  .  . 

** 

19.9 

34.6 

73.3 

Chuck  roast  . 

** 

16.2 

29.4 

82.2' 

Plate  beef  .  . 

12.2 

22.6 

81 . 3 

Pork  chops  .  . 

21.6 

41.4 

91.6 

Bacon  .... 

26.7 

57.2 

114.2 

Ham . 

26.5 

52.9 

99.0 

Lamb  .... 

20.2 

39.9 

97.5 

Hens  .... 
•Salmon  (can- 

“ 

22.2 

43.0 

94.2 

ned) . 

•19.8 

32.2 

62.7 

Cheese.  .  .  . 

•23.2 

41.9 

80.6 

Rice . 

•  9.1 

13.4 

47.2 

Beans,  navT-  • 

** 

*  7.7 

12.1 

57.1 1 

Tea . 

•54.6 

69.7 

27.6 

Coffee  .... 

** 

'29.9 

38.5 

28.7 

Prunes  .... 

** 

•13.7 

21.9 

59.9 

Raisins  .... 

•12.5 

16.3 

30.4 

Afte'r  4%  years  during  '  which  i  for  the  way  in  which  Bntain  assist',  abUR^Y 

money  bv  the  niilHons  has  been  put  |  ed  her  Allies  early  in  the  war  ana  ing  the  period  we  are  dealing  with.  "I 
hack  -nto  the  business,  the  directors  for  her  tax  policy,  he  says:  ij'sb®'?  as  in  the  past  with  every  pr 

dividend,  on'  "On  tb,  other  hand,  by  the  r-dkv 

th6  common  and  so  long  as  conditions  [  I ^ss  chaiactor  of  our  expenditure  in  injr  the  shareholders  have  made  mir 


nspection  of  all  our  offices  has  been  carefully  made  dur- 


Deposit  w-ith  the  Dominion  Gov-ernment  to  secure  Bank  Note 

Circulation . 

Overdue  debts,  e.stimated  lo**  provided  for . 

Real  Estate  other  than  Bank  premises . 

Bank  Premises  including  Furniture  and  Fixtures,  at  not  more 
than  cost,  less  amounts  written  off 


*  8.51S,166.89 

T  64,065.74 
41.449.29 
9.623.3- 


thecommonandsolongasconditlonsjless  character  Of  our  expenditure  in.  jng  the  shareholders  have  made  minute  exan^nation  T  thTas*etT*a"nd  MorlgagesTn  pJalTstrt^’soTd^bv"  ?he  Bank’  ’  ' 
warrant  to  lean  towards  liberality,  the  United  Slates,  we  increased  to  reporf^estabruhVi**^^^  a  copy  of  which  forms  part  of  othef  Assets  not  incfuded  .n  fhe  'foregoPng  . 

The  $8  rate  can  be  considered  a  |  an  unnecessary  extent  our  total  of  of  ,hi.  ''stabli.>hes  their  entire  satisfaction  with  the  operatiohs 

minimum  distribution.  If  the  skies  are  ,  foreign  indebtedness,  and  alsic  added  We  beg  to  testify  as  to  the  services  rendered  this  year  as  heretofore 
fair  next  ipring  a  very  substantial  I  yet  further  to  the  sDmulus  to  pro-  t>v  th-  .u - -  .  .  -  .  . 


.  .  236,598 .90 

24.974  37. 
.  .  26V. 399. 94 

831,6»3,37»  4U» 


next  ipring  a  verv  substantial  I  yet  further  to  the  stimulus  to  pro-  by  the  Board  of  Censors:  the  splendid  results  shown  depend  in  largrnart  on '  - 

.  bi..,rb.,«o„  «,eb ,  Iibvii. ;  -"il;  SHHS..” rv,;;  - 


_ _ —  gance,  at  home,  as  expressed  in 

wages  to  munitioners,  in  expansion 
RIVINH  PANliniAN  currency  and  so  forth,  we  did 

Ulf  li*U  UniiflWlfli*  [much  to  accentuate  the  riee  In  the 

MtUUC  ATTFNTIHN  cost  of  IMng  and  to  lay  up  social 
ntflM  nl  I  Lit  I  lull  ■  troubjeg  for  the  future  when  the 
- -  war  ceased  and  with  it  the  period  of 

York  Snn  Seeking  Improved  • war  prosperity. 

isiiiess  Relations  Between  Britain's  External  Indebtedness. 


Business  Relations  Between 
(anada  and  the  U.  S. 


their  conscientioim  woi-k  ^nH  on  f  h-  r  snown  depend  in  large  part  on  ;  Compared  with  the  books  and  found  correct  : 

among  nm  n^onle’  On^vAnr  h.h  =  if  ^ which  they  justly  in.-pire  |  (Signed)  J  R  CHOQUET.  Chief  Accountant, 

w"n!^JnerUe.d  thanks  expre.-s  f,  i),- « Signed)  M.  LAROSE.  Chief  Inspector, 

For  the  Board  of  Directors  • 

!'  •'  lii"  Beard  of  Directors  (Signed)  H.  LAPORTE  President 

(Signed)  TA.VCREDE  BIENVENL. 

(Signed)  Vice-President  and  General  Manager 

H.  LAPORTE.  - 

,  _  ^  ^  President 

(Signed)  ,  SHAREHOLDERS’  AUDITORS’  CERTIFICATE. 

TANCREDE  BIENVENL. 

Vice-President  and  Director-General  I  To  the  Shareholders  of 

•>iru.>n.n  nc.-  r„n..  -I - -  i  THE  PROXTNCIAL  BANK  OF  CANADA. 

REIORT  O*  THE  BOARD  OF  CENSORS  SUBMITTED  AT  THE  GENERAL 


ANNIAJ.  MEETING  OF  SHAREHOLDERS. 


• — 1915  not  previously  reported. 

Starvation  n  Bogey. 

As  food  constitutes  less  than  49 
p.c.  of  the  cost  of  living  to  the  in¬ 
come  group  which  Chief  Slone  rep- 


In  accordance  with  th*  previsions  of  sub-sections  19  and  29  of  section  5& 
of  the  Bank  Act.  we  report  to  the  Shareholders  as  follows  ; 

tanaaa  nnn  me  i.  c.  “And  nnw  in.Hav  the  nlniti  facta  nf  We  have  examined  the  above  balance  sheet  with  the  books  at  Head 

n  ...  a  ■ . .  i.”  -T  .U  .  •  I  y-  Montreal  Aumat  i8ie  Office  and  with  the  certified  returns  from  the  branches.  We  have  obtained 

The  "New  York  Sun  is  doing  \erj  the  situation  are  that  in  matters  per-;  Gentlemen  ^  •  191-.  all  the  information  and  explanations  that  we  have  required  and  are  of  opin- 

fine  work  for  the  improvement  of.tainingto  finance  and  commerce,  the  Having  fulfilled  our  duties  as  Censors  dnrino-  tt,-  ^  ^bat  the  transactions  of  the  Bank  which  have  come  under  our  noticel 

the  business  relations  between  Can- !  United  States  is  in  a  position  largely  submit  our  report.  ®  curing  the  past  year  we  beg  to  have  be<m  within  the- pow-ers  of  the  Bank  ^  .  .u 

iiie  iiu»iuc»»  ivicii  _  if  tn  **'ir  monthlv  meetings  were  res-iilariv  h-ia  --- 1  addition  to  our  verification  as  on  June  30th,  1919.  we  have  during  Thai 

ada  and  the  United  -.tales.  to  influence  if  not  actually  to  nere.ssarv  doourrients  and  papers  wer?  furnishefl**ns*”**  each  meeting  all  year  checked  the  cash  of  the  Chief  Office  and  verified  the  -ccuritie.s  renre« 

It  prints  a  large  amount  of  well  ■  dictate  the  policy  to  be  pursued  After  careful  examination  we  have  fm.nrt  nio*  .u-  .•  senting  the  Investments  of  the  Bank  at  it.- Head  Office  and  principal  branchesj 

/- _ ii--.  'r„Q=fioT-  voorc  rnrr,o  In  tho  I  Treasurv.  auch  Rr.nris  nf  _ _ ,  srcuMties  in  the  and  found  them  to  agree  with  the  books  of  the  Bank. 


senting  the  investments  of  the  Bank  at  its  Head  Office  and  principal  branchesj 


edited  Canadian  news  every  Tuesday  for  some  years  to  eome.  In  the '  Treasury,  auch  a.-  Bonds  of  the  Government  of  the  Dominion*  oTc’.*n.,i‘r  ‘“^s^ree  'vtth  the  books  of  the  Bank.  ^ 

about  two  full  pasep  of  reading  mat- j  alllei^  to  America,  which  may  be  es-*  amount  required  bv  the  By-laws  to  meet  the  no««ihr/ the  the  state  of  the  Bank's  affaire  according  to  the  bent  of  our  information  anq, 
ter  on  the  progress  and  prospects  timatekl  at  something  like  two  thou-:„  A-  appears  by  the  report  of  the  Board  of  D  rectos  submit, explanations  given  to  us  as  shown  by  the  books  of  the  Bank, 
of  many  branches  of  Canadian  busi-  sand^millions.  is  of  an  entirely  Bbort-:  ^^-^^-nt-nues^to  P-^r,!r*%^7?e«T«e^*te ’r"  "  .  .  '  ^ 


chiefs  are  granted  nil  They  demand  Pess.  |  aaieo  cnararier,  ann  unni  inis  aeoi' _  -  •  . -.wnapeiie.  tnis  | 

\hese  axe  starUmg  conditions  for  This  ^creased  interest  in  Cana-  nerlod^'f'h'’^AlH^^^^  ~ 

Sen^rS  co^TSm^ngTiS  -h  aTS  Ingres, rv^of  i^;”?an^^^catped  Tlh^!;!  THE  EMPRESS  OF  BRITAIN.  LABOR’S  RESPONSIBILITY. 

as  a  cudgel  to  intimidate  Congress  amyh  friendly  feeling  among  financial  and  commercial  ^hey  by  - - 

into  placing  both  ends  of  the  rail-!  American  public,  and  especially  reason  of  these  fmanoial  obligations.-  14  understood  that  the  C.P.O.S.  ,  ^he  most  important  decision  af- 
way  problem  in  the  hands  of  chiefs  i  among  American  investors  than  j  But  the  liner  Empress  of  Britain  has  ac-  T  ^«®P«nsibUHy  of  labor 

nrcusiomed  fi  win  their  battles  by  Pxisted  a  few  years  ago  and  this;  America  is  not  limiteW  by  the  artual  ,  .  1  .  ,  unions  and  the  first  instants  in  th* 

threatening  to  tic  up  the  transporta^'  friendly  feeling  will  he  of  the  high- '  sums  borrowed.  It  is  a  (^bt  whichl  comphshed  her  last  voyage  as  a  United  States  where  a  Ubor  uiwou  i 

tion  of  the  Republic.  !  importance  to  Canada  in  her  ef-  j  perforce  Increases  daily  owing  to  the  transport,  and  it  is  more  than  likely  had  been  held  liable  for  damages  for 

•  forts  to  obtain  financial  support  for !  dependence  of  Europe  uiMm  the  on  her  return  to  England  she  will  an  act  of  Its  membere  is  that  reoent- 
Worthy  of  Pnucliiiiello.  the  period  of  expansion  on  which  [United  States  for  foodstuffs  and  raw  be  placed  in  the  builders'  hands  for  ly  rendered  by  the  United  States  Olr- 


Worthy  of  Pniichlnollos  the  period  of  expani 

It  is  a  happy  thought  of  Chief  |  ®he  is  now  embarked 
Stone's,  w'orihy  of  Punchinello,  to  I  ' 

propose  to  reduce  the  High  Cost  of[  ATLANTIC  SE.YCOA: 
Living  by  ad-ding  $625,000,009  to  the;  Among  the  many  I 


she  is  now  embarked.  i  materials#"  reconditioning.  Her  history  since  cult  Court  of  Appeals  for  the  Eighth 

• - -  Britain  has'  gone  a  long  way  to-,  the  outbreak  of  war  is  an  interest-  Circuit  *n  imposing  against -the  Unit 

ATL.OTir  SEACOAST  RESORTS,  wards  payment  of  debts  to  Scandin-;  ing  one.  At  the  time  of  the  de-  ©d  .Mine  Workers  of  Ameitica  dam- 
Among  the  many  favored  resorts  1 i  sk/  ''as  at  ages  to  the  amount  of  $626,000  for 


cost  of  hauling  American  products  to  j  on  the  Maine  Coast  for  Canadians !  re-  violation  of  the  Sherman  Antl-Tnist 

market.  are  Falmouth.  Cumberland  Foreeide.  i European  Allies  Oulsltioned  by  the  Adm  ralty  as  an  Act.  Three  essential  prininpies  are 

But  it  is  a  sane  and  safe  proposi-  Cape  Elizabeth,  M  illard  Beach ' Britain  or  for  the  payment  of  armed  cruiser  to  be  fitted  on  her  established  by  the  decision, 

tion  compai-ed  to  the  plan  of  Attor-  Scarboro.  Prouta  Neck.  Old  Orrhard.  i by  enemlM.  return  to  Uverpool.  She  arrived  at  F-rst— That  a  labor  union  is  res- 

ney  Plumb  to  place  hie  clients  in  Kennebunk  and  York  Beach.  Old  Mr.  Kiddy  refers  to  ^talns  E*Yerpo(il  on  August  I0,  doitking  on  jwnsihle  under  tJie  Sherman  Anti¬ 
control  of  both  ends  of  the  railway  Orchard  is  recognized  as  the  finest :  sent  barking  her  "Trust  Act  for  treble  damages  fo-r  in¬ 
wage  situation,  w'ith  the  public  in  and  safest  surf  bathing  beach  in  • *■"'?  S*^®  dis^barged  a  full  jury  or  destruetton  of  property  by 

The  middle  to  pay  m  rates,  fares  and'  the  wor!(i.  A  special  feature  of  ,he '  £1.600.000.000, ,  Canadian  cargo,  mounted  eight  guns,  its  members. 

taxes,  operating  expenses,  capital  Grand  Trunk  tra'n  serrice  this  year '  Th®  "'ays  and  Means  adv^^  re-  all  pa.ssenger  accommodation  was  Second-That  the  organization  is 

charges  and  deficits.  is  that  the  night  train  leaving  .Mont- 1  t  Tr^Lri!  responsible  as  a  principal  for  the 

This  idea  was  made  in  Germany. '  real  8.20  p.m.  daily  with  through  1 Bank  /opmand  of  Capt.  acts  of  its  district  and  local  branches 

It  is  worthy  of  Karl  -Marx.  It  is t  sleeping  cars  runs  through  to  the  or  their  officer.s  and  members, 

sugar-coated  with  the  promise  of  an  Union  Station,  Portland,  arrinng  at  P"”'  o®  August  23  for  patrol  In  the  Th  rd— That  the  organizaA  on  Is 

equitable  -division  of  the  surplus..  7, 31)  a,ni.  and  returning  leave.®  Port-  GibralUr,  Azores,  responsible  when  it  takes  no  steps 

when  "there  ain't  goin'  to  be  no  land  (Union  Station  Ifor  Montreal '  ^  and  West  Coast  of  Africa.  She  re-  to  control  or  discipline  its  officers 


|llllllllllllllllllllllllllllllllllllim 

I  CAN  ADIi^  PACIFIC  I 

■farm  laborers  I 

I  ^  I A  TO  I 

1  A  1  A  WINNIPEG  I 

S  Plug  per  mil*  b*ymtd 

M  Excursion  August  19, 1919  S 

From  all  StatloBs  in  the  ProNinos  of  Quebec,  also  statloitB  In 
S  tb*  Frorteoe  of  Ooterle — Toronto,  Aztlda  and  East.  S 

S  FASB  RJnLDMUrCa.Ytc.  P®r  mito  to  Winnipeg  pin*  $18  to  S 


euTplUB.”  :  at  7.30  p.m.  daily,  arriving  Montreal  |  V, l^iverpool  on  March  11.  ano  members  for  act*  of  violence. 

But  Marx  was  a  specioua  theorist.  7.25  a.m.  The  day  train  with  Parlor  i  - 

Attorney  Plumb  is  not,  '  Uafe  Far  leaving  Montreal  dailv  at  j  de^^s  on  cam^  In-  port,  .ailing  on  May  23  with  4  5(K)  _  VTCKPRS 

"Surely  in  tain  the  net  is  spread  j;  3,0  a.m.  runs  through  ,0  the  Grand  Auatry 

in  the  sight  of  any  bird."  ,  Trunk  Station.  Portland,  arriving  at  1  engaged  as  a  The  late  Albeit  Vickers,  who  died 

Whatever  .else  is  thought  of  him.  7.1.:;  p.m.  Returning  leaves  Grand  !  ""amtoned  on  the  stnctortl^lblei  transport  in  vanoii.s  waters,  i.e.  la«t  mon-h  at  F,e.;4tbourne,  Eng.,  .after 
the  American  eagle  has  the  reputa-  Trunk  Station.  Portland,  for  Mont- -  “iSf'  ,,  1  ■'*®'l*"9rrancan.  North  and  South  At-  *  '®'f  days'  lllne.ss,  was  chai'-man  of 

Uon  of  being  a  wary  bird.  real.  7.45  am.  dailv  arriving  .Mont- ;  ^ tot  will  pull  B^in  through  untlr  and  Southern  Indian  Ocean.  Vtcke^,  Ltd.,  ami  had  reached  the 

■  4  free  people  cannot  be  indicted,  real  6..59  p.m.  A  handsome  nms-  ^®  Prodi^tlon  on  a  cost  also  Arabian  Sea.  She  wa.s  released  age«f  80  years  He  was  also  ch%lr- 

Thev  can  be  inliraidated— perhaps.  '  rated  descriptive  folder  with  all  in- '  .  ''■9'9  transport  charter  in  March,  m*n  of  the  Anglo-French  Nlrkoi  4V,.. 

■  _ _  formation  and  ds,  of  imtels  mav  be  a  market.  Mr  Kiddy  e«g»  T^n  for  jr,,'.  .-.nd  went  under  liner  re-  a  member  of  the  ix,ndon  :  te.^ 

.  ^  -  had  free  cm  appUca’ion  to  Grand  anxiety  over  the  wrangling  of  poUti-  q„i:snion.  From  the  time  the  ves-  of  the  (,an«r|«  Steamship  Lin-i.  and. 
Victoria.  —  Complete  relinquish-  jriink  ^tv  Ticket  Office  J22  St  1®**“  regarding  the  atep*  tak-n  to-  taken  as  a  transport  up  to  director  of  Alby  United  Carhilc  l  ac- 

ment  of  the  wooden  shipbuilding  .Janies  st  .  Montreal.  —  *  •  Imperial  preference  tariffs. I  present  month  f.luly)  she  has  toi-ie*.  ('hilwoMh  (lunpowder  ('o  .- 

nlant  onerated  hv  the  Great  Smith-  “  »  claim*  that  neUher  protection  ,;<,v*rnmeni  service)  sieamed  *  Hl»«cirlc  .•utd  (^•dnan,  e  Acrp«*#,ri„j !  1 


and  members  for  ar^*  of  violence. 


THE  LATE  ALBERT  VTCKERS. 

The  late  Albei-t  Vickers,  who  died 


A  free  people  cannot  be  indicted. 
They  can  be  inliraidated — perhaps. 


ItoCHAirOB  a-ArWtBS-tHNHMn  BmI  and  W«Nt  an  th*  rJPlL 
For  iDfonImtIoa  apply  to  neareat  Canadian  Pacific 
Agent  or  to 

Ttekto  Offlo**:— 141-145  St.  Jame*  St..  Tel.  Matn  8125. 
Wtadror  Areet.  TWrotiTMTnnt.  Place  Vlger  A  Mile  End  Stationa 

F.  C.  LTDON.  City  Punenger  Agent,  141-145  SU  Jame*  St-, 
.Montreal. 


^iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiHiiiiniiiiiiiiiiiiiiiiiiiiiii^ 


ment  of  the  wooden  shipbuilding 
plant  operated  by  the  Great  Smith- 
Porter  Ship  Company  to  the  U'nited 
States  Shipping  Board  has  been 


He  claim*  that  neather  protection  (,m  <;<,vernmeni  service)  sieanied  *  Idlc’Cirlc  .and  (^•dnan,e  Acrr«a(,riv4 ! 'her  ’he  inanagcinrnt  of  the  f»mo,|s|  miiniclpals  and  other  kiIi 


Stewart.  B.c  Word 
very  high  grade  r. 


a  strike  of  t*'*"  free  trade  choukl  he  made  some-  mileage  of  over  292, 99u  an-l  r  arrlcd  ^'o.  Isle  of  Wa’ney  l-'.sta-e*  („  .  .Ni.*-!  Sheffield  work, 
on  the  approaohlng  -religou*  creeds.  officers  and  men  (Imperials  |Sabine*  <  0  .M-roge^i  I'rodiirii  .tndi 

Mi.souri  tariff  jmhey  is  a  matter .  cans,)  ms  and  Amerlcanst.  Iieing  ('arhide  '  o  t4Tit,ehea#i  To'p,do! 


effected  and  the  massive  plant  on  piyribus da-m  the  Big  MUsouri  ‘’“n”'!  ans  and  Amerlcanst.  I.eing  ‘  arhide  ‘  o  MTotehead  To'p,do! 

the  Willamette  River  at  S'.  John's  ,,.oup  ip  brought  down  from  th»  expediency.  Above  ail.  the  E’n-'.j,,.,-  ,j,,.  ronimand  for  (he  major  York*  'We%-m/ri»h  and  Wm  fu-ard  j  Kefina  Thr  .iirr  o‘  I  l  s»q  9U. 
will  be  used  as  a  storing  place  and  property  Samples  thick  »ith  sll-  P-'’'  should  etajid  together.  a»  our  p/,rvoe  of  ’h»  i»r‘M  I,-  M  more  £  rv>  I  reprearn'a  the  ,o,*i  in,r**,r.ec,  ,,f 

outfitting  plant  by  the  Federal  Ship-  and  argentit*  have  aeen  found  In  errenrh  vr.U  be  tound  iB|  %5,ti  r  .v  r  and  ‘  ommaedw  G  1  More  ‘ban  •.itv  year*  ago  and  '»  insurarr*  rom;.an  m  *.« 

jLng  Board,  t  the  ;aew3®en  jait.  . Ippipertal \  1  Weortar.  Ii_VK.  hia  bros.her  6)okHr>va-»frotn'tUlr-taJ  •C'‘»*'»aa  farm  aod  rjiy.  mortgage*. 


command  for  (he  ma)or  Yorks  We%-m/Ti*h  and  Wm  fu-ard 
’h»  l»r‘M  ot  I,'  M  more  £  rv> 


•  be  •ri,*1  in,r*‘,r.ee 


I  «s  at  Ilerrmber  :l,  r-tn  Airiil,'  n|- 

Iio  a  Bi*i*inent  prep-ire-l  t,  A  t,. 
Fisher  Fire  1  .>miiils»lolier  for  .-as. 
ksl'helsal  ‘hs  l.«iria  '6e  er,.  ,q. 
f  »I  sla’emrn*  *••  ns-i-afif  :i  rs,- 

in  ass  j  n-.er.'s  in  tb,  i'fq'.iti-e  (t, 
v.ortgage*.  I  l.ahsd. 
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The  Laurentide  Company 

Limited 

GRAND’MERE,  :  QUE* 

Manufacturers  of  Ground  Wood,  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


St.  Maurice  Paper  Co.,  Limited 

BOABD  OF  TRADE  BVILDI3iG 

MONTREAL 


Ground  Wood 
Sulphite  Pulp 
Rraft  Pulp 
News  Print  Paper 


Brompton  Pulp  &  Paper 
Company,  Limited 


East  Angus  and  Bromptonville,  P.Q. 


CANADIAN  EXPORT  PAPER  COMPANY  LIMITED 

SUN  LIFE  BUILDING,  MONTREAL 

Bepresentinir  exclusirely  for  export  the  following  mills t — 

Laurentide  Company  Limited.  Mills  at  Crand  More,  Que. 

Price  Bros.  A  t  o.  Limited.  Mills  at  kenosrami,  Que  . 

Brompton  Pulp  A  Paper  Co.  Limited.  Mills  at  Last  Anms,  Que. 

St.  Maurice  Paper  Co.  Limited.  Mills  at  Cap  Madeleine,  Que. 

Bel^o  Canadian  Pulp  A  Paper  Co.  Limited.  Mills  at  Shairlnl^an 
Falls,  Que. 

Howard  Smith  Paper  Mills  Limited.  Mills  at  Beatihamois  and 
Crabtree,  Que. 

ProTincial  Paper  51111s  Co.  Limited.  .Mills  at  Mille  Roches,  Thorold 
and  Geon^etown,  Out. 

Interlake  Tissue  .Mills  Limited.  .^lerritton,  Onl. 

News,  Bond,  Tissue,  Book,  Halftone,  Print,  Box  Board. 


J.  R.  BOOTH 

Manufacturer 


Wholesale  Lumber  Yard 
and  Factory 
BURLINGTON,  VT. 

Cable  Addrcs.s 
“BOOTH  OTTAWA” 
Western  I'nion  Code 


LUMBER 
PULP  PAPER 
SULPHITE 
AND  CARDBOARD 


OTTAWA,  -  Canada 


The  Donnacona  Paper  Company, 


Manufacturers  of 

NEWSPAPER,  SULPHITE 
and  MECHANICAL  PULP 


Limited 


Donnacona 


WhalenPulp&PaperMills 

Limited 

Manufacturers  of 

Bleached,  Easy  Bleaching 
and  Strong  Sulphite  Puip 
Lumber  Shingles  Boxes 

General  Office.  VANCOUVER.  B.C..  Canada 

Plants  St  Mill  Creek,  B.C.,  Swsnson 
Bsy,  B.C.,  Port  Alice,  B.C. 


The  Expansion  of  Canadian 
Pulp  and  Paper  Industry 


READJUSTMENT 

PAPER  TRADE 

*  ■■I  Hi  I  I  TJrnr'b-rfilo _ Tha  'PrnckvUle  Rnard 


Current  Needs,  and  Real 


IPRODUCTION  OF 
NEWSPRINT  IS  I 
BEHIND  DEMAND 


■  ■  ■  OIOIB^WW  I  Brockvllle.— The  BrockviUe  Board  | 

NEARLY  OVER  Sri—s—jBEHINOOEMANDi 

_ _  '  An  agreement  is  entered  into  with  |  - - 

r»  n  j,  1.  I  the  promoters  as  represented  by  C.  i 

l5U5ing  Of  Paper  Products  Ip  puss,  of  Mill  Roches,  and  G.  R.  iP.  T.  Dodge  Tells  Newsprint 

Since  May  Last,  Mostly  For!  R'l^hanan  of  Ottawa.  The  Brock- i  Service  Bureau  Members 
CuKi'Ant  J  T,  ,  ville  Board  of  Trade  will  contribute , 

Lurient  Needs,  and  R^rI  the  site,  upon  which  the  plant  win  |  That  Though  Mills  are  Work- 


Buying  Fgr  Advance  Stocks  be 
Has  Not  Yet  Been  Started 
by  Consumers.  i  cit 


negotiating  with  other  industries 
which  will  probably  locate  in  the 
city. 

(From  Our  Own  Correspondent.)  'QANA|jA  An  interesting  feature  or  the 

New  York.  —  Manufacturers  of  ;  quarterly  meeting  of  the  Newsprint 

practically  all  kinds  of  paper  report:  'APAIklCT  DIIDI  IP  Ser\ice  Bureau  held  at  tie  Ritz- 

iarge  demands  for  their  product'  MUHIrlw  I  lUDLIU  ,  Carlton  this  w'cek.  was  the  address 

which  this  month  has  reached  it?  Bodge.  President  of 

highest  point  for  the  year  and  givesi  QB  11  On|JTP|||  the  International  Paper  Company  of 

indications  of  increasing  still  fttr-  IlMIL  UwM  I  11 UL  New  York,  and  newly  elected  presi- 

ther.  Products  in  which  heaviest  dent  of  the  Service  Bureau, 

demand  is  noted  are  writing  paper.  _  ^  Mr.  Dodge  gave  an  interesting 

wrapping  paper,  paper  hags,  paper-  (rontinued  From  Page  1.)  summary  of  the  paper  industry  of 
hoard  and  its  products,  fine  paper,  the  privately  ownfd  and  operated  Canada  and  the  United  States,  the 
and  hook  paper.  Newsprint  is  not  roads.  It  only  makes  up  it.s  leeway  increase  in  the  use  of  newsprint 
included  inasmuch  as  this  branch  of  when  the  voice  of  public  opinion  is  paper  in  the  latter  country  alone 
the  paper  industry  did  not  have  to!  loud  enoti.ah  to  alarm  the  politicians,  greatly  cxceedin.a  that  of  last  year, 
face  any  severe  readjustment  fol-  The  (  anadian  business  man  s  con-  The  output  of  newsprint,  although 
lowing  the  signin.g  of  the  armistice,  tempt  for  and  distrust  of  the  working  at  ftill  capacity  to  fill 
Newsprint  prices  have  been  regtilat-  politicians  is  a  large  subject  in  It-  orders,  was  behind  in  meeting  in- 
ed  by  the  Government  and  in  view  creased  trade  demands, 

of  the  small  stocks  :n  hand  demand  Ottawa  Wakening  I'p.  Likewise,  the  space  for  advertis- 


Service  Bureau  Members 
That  Though  Mills  are  Work- ' 
ing  at  Full  Capacity,  Output 
is  Not  Sufficient  to  Meet  In- 
^i^sing  Needs  of  Trjule.^  j 

An  Interesting  feature  or  the 
quarterly  meeting  of  the  Newsprint 
Ser\ice  Bureau  held  at  tie  Ritz- 
Carlton  this  w'eek.  w-as  the  address 
by  Mr.  P.  T.  Dodge.  President  of 
the  International  Paper  Company  of 
New  York,  and  newly  elected  presi¬ 
dent  of  the  Service  Bureau.  i 

Mr.  Dodge  gave  an  interesting 
summary  of  the  paper  industry  of, 


of  the  small  stocks  :n  hand  demand 
has  continued  steady  since  the  end¬ 
ing  of  the  war. 

Keadjiistmeiit  Ahonf  Complefed. 


•According  to  one  manufacturer  of  taxation  imposed  by  the  war. 


gp]f,  creased  trade  demands. 

Ottawa  Wakening  !>.  Likewise,  the  space  for  advertis- 

Ottawa  begin,?  to  realize  this,  and  ing  matter  in  newspapers  and  pub- . 
perhaps  to  appreciate  the  )m-  I'cations  of  al  kinds  was  greatly  in 
Usibilitv.  ill  view  of  the  burden  of  <'xcesa  of  that  obtaining  in  former 


paper  and  paper  bag,?,  the  readjust- 1  meeting  interminable  operating  de-  ,  j 

ment  of  the  paper  industry  made  ficits  out  of  the  already  overburden-  in 

necessary  by  the  transition  from  war  ' ed  taxpayers'  pocket.  The  Govern-  rnnntripc  saifn.-  fhat^cnrVi 

to  peace  conditions,  has  been  alioiit  nunt  is  seeking  some  relief  from  its  ,  nnomtinn  hart  arratu  "aiH 

Jd  ili  de;elopS  an  i^dustrV^S 


the  signing  of  the  armistio;.  paper  Grand  ^  Trunk  ’ Pacific  back  to  the 

manufacturers  of  all  kinds,  incnifl-.  Grand  Trunk  Railway  of  Canada,  /"J"  ^  n  il ' 

ing  paper  board,  found  practically  .Naturally  the  latter  is  little  inclined  ^ 

no  market  for  their  products.  This' to  accept  a  burden  so  impossible,  '  j  A  ' 

was  caused  by  the  general  experta-  especially  in  face  of  the  fact  that  it  Disctissen  (  osfs  Accoiuinng.  j 
tion  that  prices  would  fall,  .lobbers  assumed  obligations  In  that  eon-  A  paper  on  the  installation  of  a  I 


held  off  buying,  expecting  lower  nection  with  ■w'hich  it  is  financially  uniform  system  of  cost  accounting 
prices;  which  did  not  materialize  to  unable  to  comply,  ss  sanctioned  by  the  Federal  Trade  | 

any  extent.  Jobbers'  st'^cks  became  An  arrangement  fa  still  to  be  Commission  of  the  United  States  was 
depleted  and  toward  end  of  May  re-  sought  and  as  Chairman  Smithers  t'ca'l  and  discussed  by  the  repre¬ 
sumption  of  buying  set  in.  The  hr»?  arrived  in  Canada  from  Ixindon  sentatives  present, 
opinion  is  held  that  buying  since  to  confer  Tivith  the  Government,  some  One  of  the  interesting  features  of. 
May  has  been  for  current  needs  and  result  must  be  looked  for  in  the  Ih-  meeting  was  the  display  of  i 
that  the  real  buying  for  advance  near  future.  His  reported  utterances  charts  showing  the  advance  made  in  | 
•  stocks  has  not  yet  set  in.  ;  reflect  an  uncertainty  of  mind  not  production  of  newsprint  paper  from' 

imllke  that  of  the  seasick  passenger  5'^ar  to  year.  The  exhibit,  loaned. 


Companies  Favorahlj  Affected . — - - -  • - -  v,.  .u- 

V,,-  1  o  affald  that  the  ship  the  Buieau  of  Standards  of  the 

ttfrr, 8"^  aftcrwards  that  I  nited  States  Government  of  articles 
'orfhie  turn  in  the  paper  industn  wouldn't.  It  is  not  to  be  forgot-  made  of  paper  which  were  experi- 


favorable  turn  in  the  paper  industry 
are  American  Writing  Paper  Co., 
United  Paperboard  Co.  and  Uni'n 


reit^‘“pVnX“hn.V.H"'‘rn  ‘cn  that  the  Government  has  a  strong  I  mented  with  during  the  w^ar,  covered 

Lnited  Pape-iboaid  Co.  and  Ini  n  df‘mandine  that  in  anv  h*  '^riPty  of  ob.lecip  as,  haps,  tTinne. , 

Bag  &  Paper  Corporation.  In  arran^^ement  with  the  Grand  I  paper,  waJI  ! 

city,  wltp  much  of  the  pro<luction  St  Ull-"i.  ’<•"!'  Cnmpantc,  DpprpapliM. 


5Iany  Companies  Represented. 
The  following  mills  were  repre- 


ccic  T7or,ca...ai  rvf  hi, vino  has:  hrniin^ht  3  oargaiH  IOC  ijraHU  1  ruHK  caniioi  - ,  •  . .  ..  .  .  L  * 

sale.  Renewal  of  buying  has  bioui-nt  „  .  rnake  and  from  the  noint  at  the  meeting,  Abitibi  Powers 

operations  well  above  these  figures:  auorci  to  make  ana  i^rom  me  noim  popp,.  po  Ltd  Iroouois  Falls  ' 

fnr  Aiit^iist  with  the  nrnhahilitV  that  bf  the  Canadian  public,  to  ^  :  n'l  'r-  '  J.  JiaUS, 

tor  Au.-ust,  witn  rne  proDaoimy  inai^  nnthinsr  of  the  Ameffran  niiblir  Ont.;  Belgo-Canadtan  Pulp  &  Paper 

within  a  month  or  two  operations  nothing  or  tn  Anierman  public  Shawinigan  Falls-  Bram- 1 

will  he  b-ought  up  to  capacity.  I  served  by  1.800  miles  of  the  system,  "Ltd  E^t 

Price?  of  ruacticallv  all  kind?  of  the  expropriation  of  the  road  by  the  P^on  r  uip  rapei  co.  eta.,  t^.t , 
trices  ot  piactiMiiy  ail  Kinns  or  ‘c;  .  _  .  wniilrt  he  a  Angus.  Quebec;  Finch.  Pruyn  &  Co., 

paper  remain  high  ano  paper  men.  Glenn  Falls,  N.Y.;  G.  Mead  CoW¬ 
are  n-t  looking  for  any  material  re-  colossal  misiortune  to  uanaaa.  Davton  Ohio  •  Canaria  Paner  To 

i  -rhc...  cy.i,  thet  with:  Thofe  IS  SH  Ih t ss 03 tl oual  com-  .“-y'".:. .....  ®ha  taper  t  o. 


.  huc,:»u.  They  polm  ,h.,  ,cl.h:  Thc^  1.  an  Int.rnauon.l  cum  ,|illa,  Q.m.^Snaj, 

hThVmm.^wcr'JrTcS  ISjic^m':  !ol“u  Aabluah'orlS'd  Trunl,  C*!'"  Cu..  hluhtycal:  Don-, 

ished  Droduct«;  cannot  go  into  effect,  j  does  an  intensive  business  in  the  Papei  Co.  Ltd.,  Donnacona, 

isneo  prooucis  cannoi  go  nno  tiiiR«.|  #-a«orio  w  o  ic  Que.;  Internanonal  Paper  <  o.,  New 

Further  concessions  to  labrrers  aro*  poition  of  Canada  it  senes,  it  is  not  y  ^  jfip  romnanv  ltd 

nredicted  in  -ome  niiariers  forgotten  that  the  road  begins  i^auieniiae  t  ompanj,  Llrt.. 

predicted  tn  guaiter?.  aurent.de  Power  Uo^  «rand 

originates  traffic  at  Chicago,  hauls  v  d 

uvnon  Dcnoir  it  over  its  own  system  through  Can- 


HYDRO  PEOPLE 
MAY  FIGHT  SIR 
HENRY  DRAYTON 


Ltd..  Windsor  .Mills,  Que.;  Canada 


Laurentide  Power  Uo.  Ltd.,  Grand 
■Mere,  Que.;  Oswego  Falls  Pulp  5- 
Paper  Co.,  Fulton.  .N.Y.;  Remington 


m  a  f^®’'mate  the  total  traffic  of  this  kind 

HENRY  DRAYTON .resr. -rrhe  r *  ctcdu  pm  p  i 

_  the  relations  of  the  Canadian  Gov-  iBflw  I  Lllli  I  UIbF 

ernment  to  Washington  a.?  the  owner  ■  aiv  ni"Ani*EI^ 

(Continued  From  Page  1.)  operator  of  this  s.vstem.  It  is  U|  AMI  UI>l|ptMV| 

riifiiicult  enough  to  extend  IVashing-  ■  LOIll  lll■UI  l■llW  ; 

port  of  the  provincial  party  chefs  ton's  authorfty  over  intra-state  -  i 

in  his  effort  to  obta.in  power  at  Ot-|  traffic  iu  the  United  States  as  it  is.  st.  John,  N.B. A.  R.  Gould,  of  • 

tawa.  There  is  no  indication,  as  yet.  I  without  the  further  problem  of  ex-  Presque  Isle,  M^,  well-known  ini 
that  the  decision  of  the  convention  i  tending  that  authority  to  a  foreign  Montreal  through  ’  his  connection 


aria  and  delivers  it  for  export  to  the  Caper  &  to.,  ''atertowm.  N. 

seaboard  at  Portland.  Me.  This  is  no  ^  it  oiT'  not 

negligible  factor  in  the  earnings  and  ge^s  Paper  .  o  M  a  e  ow^  N  )• 
indeed  competent  railroad  judges  „  f  n  fv,  r’r-  '  J'’'  ’ 

tho  from,  uyf  .hit  Prlce  Brothers  A-  ( o.  Ltd.,  Quebec. 


(Continued  From  Page  1.) 


will  result  in  a  party  spl’t.  j  country.  with  S'.  John  Valley  Railway  enter- 1 

Members  of  the  Union  Government  j  Praises  The  C.  P.  R.  prise,  is  the  president  of  a  new- 1 

expressed  satisfaction  j  Py  all  odds,  the  best  managed  rail-  company  wffiich  has  taken  over  the; 
with  the  chore  of  leader  made  by  the  j  j-oad  in  Canada,  and  one  which  can  Aroostock  Pulp  and  Paper  Com-! 

Liberals.  They  are  preparing  fo ,  -well  with  any  railroad  pany's  plant  on  the  St.  John  River 

campaign  against  him  upon  bis  w-ar|  jjj  (jjg  United  States,  even  at  Keegan,  north  of  Vanburen,  Me. 

rword.  It  has  been  made  evident  j  hffpj.p  paralyzing  hand  of  Gov-  Owing  to  difficulties  the  mill  has' 
that,  in  every  contest  where  he  ap-  ernment  ownership  was  laid  upon  be^n  closed  for  some  weeks  and ; 
pears  to  support  a  Liberal  candidate-.:  rt,em_  jj,  the  Canadian  Pacific.  It  now,  it  is  learned,  Mr.  Gould  and  H. : 
Mr.  King  will  be  asked  why  he  did  >  operating  ratio  of  something  B-  Stehbings,  of  Boston,  have  pur- ‘ 

not  go  to  the  war  but  remained  in  the  j;:;  p  thanks  prlneipallv  to  chased  the  stock  interest  of  E.  P. 
^ployment  of  the  Rockefeller  Fotin-  ]gt,„r  and  also  to  the  high  cost  of  Lindsay  and  others  in  the  enter- 1 
dauon;  that  empha.s:s  will  be  supplies.  But  in  point  of  service  it  prise  and  the  plant  will  soon  be  in 

upon  the  fact  that  he  was  elected '  p,ffprs  a  standing  refutation  of  all  full  operation  once  more  and! 

^  the  Canadlap  Parliamen't  from  a,,f)fQpjgg  based  upon  Government  eventually  on  a  larger  scale  than 

German  riding  and  owed  hi.?  ownership.  It  is  true  that  the  Gov-  fver.  | 

tion  as  leader  to  Fnench-l  anariian  |  The  plant  was  built  in  1917  and  is  ' 

delegates.  The  new  Liberal  leader:  military  stores  and  troops  to  thoroughly  equipped,  having  a  daily 

will  have  to  stand  up  against  this  j  gyg^^gn,  p^.pj,  ^j^jg  capacity  of  about  tons,  upward.? 

k.-nd  of  buffeting  until  ihe  j  p  rapidly  dimin-  of  200  men  have  been  employed, 

wears  itself  out  and  becomes  nief-|jpui„g  force-the  Canadian  Pacific  ‘ 

fe-ct.ve  by  becoming  hac  t  i  ^  .  pj^.pg  incomparably  the  better  ser-  ,o  his  union,  bring  the'matter  home' 

>0  General  Uection  for  a  Year.  -vice  and  its  employes  almost  to  a  jn  a  way  w  hich  the  laymen  can  I 
If  the  Government  had  provided:  down  upon  the  employes  understand.  He  said:  "If  a  man  lu 

itself,  last  session,  with  a  new  dec-  roads.  They  our  shops  does  better  work  than  his 

tion  law  or  a  franchise  act.  it -would  i  individually  preserved  some-  fellow,  particularly  in  meeting, 

probably  bring  on  a  general  election!  inestimable  value  in  the  emergencies  and  difficulties,  with' 

this  fali.  to  escape  the  unpopularity]  of  transportation  or  any-  new  ones  cropping  up  every  day,  he  '  I 

that  is  expected  to  come  to  it  from  I  *“**>■?  U  i-®  called  self-respect,  is  certain  to  be  promoted  and  no  one, 


with  S'.  John  Valley  Railway  enter¬ 
prise.  is  the  president  of  a  new- 1 
company  w-hich  has  taken  over  the ; 


to  his  union,  bring  the'matter  home 
in  a  way  which  the  laymen  can  I 


a  hard-tf'mes  w  inter.  But  all  that  Rmployees*  Self-respect.  will  grudge  him  his  .success.  But 

the  Government  has  is  the  lA’ar-  Comments  of  a  conductor  on  the  In  Ihe  shops  of  the  Government 
Times  Hlectlon  Act  and  the  Bye-  Canadian  Pacific,  outspokenly  loyal  roads  this  is  what  would  happen  if 

Election  Act  of  last  session.  These  ■  - .rs^ssssss=  he  turned  out  better  work  or  more 

would  not  do  for  a  general  election,  empIojTuent  will  be  hard  to  obtaiin.  work  than  the  rest  of  the  gang, 
nor  ivould  the  pre-war  legislation.'  With  men  out  of  work,  with  coal  bins  The  foreman  -would  say  to  him  ‘See 
which  did  not  extend  the  franchise]  empty  and  food  and  eloUiing  high,  here,  do  you  want  to  get  us  all  in 
to  women.  1  there  is  no  likelihood  nf  an  election,  bad  with  the  boas?  You've  got  to 

For  an  election  there  has  to  be  a'  Sir  Henry  Drayton,  the  new  Fin-  learn  the  Government  stroke.  That  ' 
new  act.  If  it  were  introduced  dur-:  ance  Minister,  is  to  ?epk  election  in  i®  all  you  have  to  do.’’’  It  is  note-, 
ing  the  special  session  of  September'  Toronto.  Sir  George  Foster  vacating  worthy  that  with  such  advantages  as 
next.  pas.?age  of  ihe  measure  -w-ould  i  for  him.  It  1.?  in  thi.?  bye-election  political  pressure  may  give,  the 
he  resisted  so  strenuously  by  the  that  the  Government  proposes  to  test  self-respecting  -workers  on  the  Gov- 
Llberal  Oppoo'iion  that  it  would  fake  I  iis  standing  with  tlie  voters.  On  the  ernment  roads  gladly  seize  op-, 
until  at  least  November  before  it  reeord  of  the  riding.  Sir  Henry  or  portunity  to  transfer  their  services! 


will  grudge  him  his  .success. 


until  at  least  November  before  it  reeo 
could  be  made  law.  even  by  appHca- 1  any 
tion  of  elosure.  .\ficr  that  the  pre-  shou 


Conserv.iT.ive-ITnioni'at  to  the  ('anadian  Pacific.  They  right- 1 


tion  of  elosure.  .\ficr  that  the  pre-  should  have  an  eas.v  e’eetion  in  th.'s  |  ly  consider  the  transfer  a  promotion 
parntton  of  lists  of  voters  would  re-  stron.chold.  but  there  is  prospect  of  even  at  lower  wages,  because  they 
quire  at  least  iwo  months,  because!  a  contest  over  an  issue  that  disturb.?  | know  th.af  initiative  will  not  be  stifled 
the  names  of  the  women  <if  ('anad.ii  llie  Governincni.  The  appointment  i  by  irresponsible  time-serving,  in- 1 
appear  <'n  ibt-  next  lists  foi  the  lir.st  |  of  Hon.  Mr.  Carvel!  .is  chairman  of  competent,  bureaucratic  manage- 
lime.  and  this  will  ca.silx  riouble  thcj  the  Railway  ('onmii.sMon  Is  taken  by  ment;  and  that  good  work  will  oer- ' 
ia.;«k  of  I'si  in.akinB  It  would  i>e  .st  |  the  Reck  faction  e:  (tntario  as  an  '  lainly  he  rewarded. 


least  Februarv 


i-rt  on  attack  on  the  H>di< 


I'oiitd  b*>  held,  .and  ihi  rr  1?  no  iiuil-  laiise  Mr,  Carael!  k-  regarde 
cation  'hat  the  iro>  ernnu  nt  feels  Ibe  aKa.n?"  publle  o«r  -->hip  and 
<oun1r'  will  be  tn  .a  mood  nrv'  inii!  bead  of  the  Railw.i'  Ro-ard.  be 
w.niei  to  s:irpr.rt  .ant  nrim.n  '.li  .'i  h.aae  to' de<  de  jtijn''  ’  liters  af 
tl«»n  The  a\llhev»llte»  r\|-e<)  th.a-  Ins  the  Htdro  eT-o-ions.  Tl 
next  "tn'er  «  '  ee—  the  .'<<«'  In  fete  !3lr  Herr'  -"  l  "  *'>'  f:nd 

nr  exeji  h  [hrt  -ban  tion  i-  t-  t'e--  ’e'e  .xpposed  t"  « it  -ee pendent  ' 
’•11  1»  *  fl, -  tste  .d  ft;.  -  .  .  ,,.1  fettalnr  ‘n  N'erib  ’  "Uto 


interest,  he- 1  It  tjecd  hardly  be  said  that  only 
regarded  as  in  the  most  irresponsible  labor 
■-ship  and.  as  circles  tainted  with  Bolshevism  and 
Ro.ard.  be  ariM  |  among  politicians  seeking  mo- 
■■  itfers  affect-  mentary  advantage  and  reckless  of’ 
?  ons.  There,  consequences  would  it  be  possible,  to 


h.ave  to' de<  de  jtun''  ’  vffers  affect-  mentary  advantage  and  reckless  of’ 

ins  the  Hvdro  eT-->~?  ons.  There,  consequences  would  it  be  possible,  to 

fete  vJir  Hetirv  -"I  "  ''v  f:nd  bim- '  find  in  Canada  anv  opinion  tn  sup- 

•e't  .opposed  t"  «u  "Cependent  t'op.  port  nf  the  Sims  bill  or  the  a-atioflal- . 
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record  valued  at  $49,444,01)0 

board  members  of  the  United  -Mine  - - - - -  * —  \ 

I  Workers  of  America,  who  are  here 

I  from  across  the  border  In  an  effort  While  Volume  of  Output  Otilv  Slightly  Exceeded  That  of  1917, 

;  '“.‘m,:; !  Val.,  snows  mcroaso  of  as  Much  as  31  P.C_Hay  F^- , 

Alberta,  are  tremendously  Impressed  |  ders  Were  Biggest  Factors  in  Total  Returns,  with  !?11,463,-  ^ 

with  the  great  coal  resources  of  this  g-j  Valuation,  FoUowed  by  Live  stock  with  $9,698,879. 


to  settle  the  strike  of  coal  miners  In 
South-Eastern  British  Columbia  and 


The  three  men  are  Samuel  Bal-  - - -  ' 

intyne,  of  Iowa;  Samuel  Caddy,  of  „  tK,-  miT  T’nfQT-«r  ' 

I’ashincton  and  Wm  Dalrvmnle  of  Vancouver,  B.  C.— A,  B.  Twcddle,  p.c.  lower  than  I'tlT.  T  nfavor- 

klahoma  These  men  are  t'homu’gh-  stati^^^^^^  Department  of  able  growing  conditions  also  re- 

t  famTlar  with  coal  fields  in  every  Agriculture.  British  Columbia,  average 

ortion  of  the  United  States  and  are  presented  his  report  of  the  agri- .  timothy,  so  that  the  total  yield  o, 

:udents  of  European  industrial  re-  cultural  produotion  in  the  Tb-oylnce  all  fodders  was  4.1  p.c.  lower  than 

itions  to  coal  production  and  coal  i  to  the  Hon.  E.  D.  I>airow,  191,  -voopHItip’Iv  hiirh- 

'Minister  of  Agriculture.  Sumniar-  Prices  were  exceedingly  high, 

What 'has  particularly  Impressed  h^ing  production,  .Mr.  Tw-eddle  says:  j  clover  and  timothy  averaging  $33 
le  American  visitors  is  the  fact  I  Owing  to  the  spring  of  1918  being  and  wijd  hay  $-0  ^  against  $17.50 

lat  in  this  south-eastern  corner  of '  ’-ater  than  average  and  the  scarcity  and  $1,-)  in  191..  total  value  of 

ritish  Columbia  there  are  more  I  of  labor,  the  volume  of  agricultural  |  fodders  in  1918  was  69.9  p.c.  greater 

lan  l.OOO.OOO.OOO  acres  of  improved  I  P''oducf ion  only  slightly  exceeded  ,  than  191,. 

..oi  /.orr.-inw  iiilunnc  fnne  I  that  of  the  previous  year,  yet  prices!  Horses  show'  a  decrease  in  num- 


can  continent,  if  not  in  the  world. 

WOULD  HELP 
I  OUR  TRADE  IN 
CZECH  LANDS 

- -  I 

Marcus  E.  Reich,  of  Prague,! 
Now  in  Canada,  Discusses! 


917.  The  outstand-  the  increased  use  of  motors  in  the 
ing  Increases  occurred  in  meats.  Province.  ' 

fruits,  and  todder.s.  i  More  Dairr  Cattle. 

Total  imiiorts  of  food  products  j  , 

during  1918  show  an  increase  of  10.7  Cattle  show  an  increase  in  total 


p.c.  over  the  previous  year,  due  to'  number  of  2.5  p.c.  over  the  previous 


high  prices. 


year.  Dairy  cattle  still  continue  to  j 


Whilst  figures  are  not  available  .show  an  increase  in  numbers,  there , 


showing  export.s.  the  total  value  is 


recorded  in  1918  4  p.c.  morel 


estimated  to  have  been  $5.00o.ooo,  |  dairy  cows  than  in  1917. 


consisting  chielly  of  fruits  and  veg¬ 
etables. 

Fnilt  Vitliips  Higher. 


Sheep  increased  in  numbers  over  | 
20  p.c.  over  1917.  Not  only  were  ■ 
many  imported  for  breeding  pur-  i 
poses,  but  breeders  have,  as  during 


I  The  total  production  of  all  fruits  the  previous  two  or  three  years, , 
'  jin  1918  shows  an  increase  of  only  reserved  the  ewes  from  the  market.  | 

arcus  E,  Reich,  of  Praarue.  f*-"  P-f-  over  1917,  yet  th'>  greatlv  Swine  increased  in  numbers  5.6  1 
•  r"  a.  r»'  -  ilncreased  prices  realized  throughout  i  p.c.  over  1917.  | 

fMOW  111  L/Hnada,  Uiscussesi  resulted  In  a  total  value  52.99  p.c.  |  Poultry,  owing  to  the  continued! 
Opportunities  for  Canadian  I  greater  than  1917.  and  331.9  p.c.  high  prices  of  feedstuffs,  show  a 

I  The  (jiiality  in  the  same  I  failing-off  in  numbers  of  26.7  p.c.! 

axporx  DUSiness  in  uenirai !  ppriQ^j  shows  an  increase  of  188.5  .Notwithstanding,  the  total  value  of  | 
Europe — Exchange  of  Com-  P-f-  I  poultry  and  eggs  during  the  year  ' 

mnilifiae  Romiivoa  .‘Uthough  the  area  of  potatoes  in  1  shows  an  increase  of  19.8  p.c.,  due 

moaiues  ixequireu.  siio-hily  less  than  the  pre-  to  the  high  prices  prevailing. 

-  Meat  Production  Increased  i 


The  total  quantity  of  meats  market- j 
ed  during  the  year  increased  29.8 


'  mnilifiae  Romiivoa  .‘Uthough  the  afCa  Of  potatoes  in  shows  an  increase  of  19.8  p.c.,  due 

moaiues  ixequirea.  siio-hily  less  than  the  pre-  to  the  high  prices  prevailing. 

-  oriroMer"'whnst'  ' n w i n ^ "fo  Productio..  Increased 

I  The  possibilities  of  opening  up  a  ^^^ased  prkes  the  total  ”alue  w'L'  The  total  quantity  of  meats  market- 
remunerative  tiade  between  Can-  gp  o  p.c.  greater.  j  ed  during  the  year  increased  29.8 

ada  and  Central  Europe  was  the  The  total  area  of  root-crops  was  j  p.c.,  whilst  the  total  value  was  77.6 

subject  of  a  conference  at  the  Ritz-  25.4  p.c.,  and  the  total  yield  49.2  p.c.  greater.  The  chief  increase  was 

Carlton  this  week  between  .Marcus  P  dreater  tjan  in  1917.  in  beef.  The  total  value  of  meats 

ITT-  coev,,-  ^  markcd  increase  in  the  total  imported  during  the  year  was  30.9 

E.  Reich,  of  Prague,  and  Canadian  tomatoes  occurred,  especial-  p.c!  greater  than  in  1917. 

merchants  interested  in  import  and  ]y  jn  the  Okanagan  V’alley  and  where  The  cold,  backward  spring  and 
export  business.  Mr.  Reich  is  visit-  the  average  price  was  $29  per  ton  subsequent  drought  in  the  Lower 

ing  Canada  as  Trade  Commissioner  for  cannery  purposes.  .Mainland  and  Vancouver  Island  sec- 


A  marked  increase  in  the  total  |  imported  during  the  year  was  30.9  j 
yield  of  tomatoes  occurred,  especial- I  p.c.  greater  than  in  1917.  j 


for  the  new  Republic  of  Czecho¬ 
slovakia.  In  an  interesting  talk  to 
the  gathering  he  laid  before  the 


r  cannery  purposes.  .Mainland  and  Vancouver  Island  sec- ' 

r-o!..  tions  of  the  Province  had  the  effect  I 

Greater  t.raiii  Area-  materially  reducing  the  milk  fiow 

The  total  area  sown  to  grains  as  amongst  dairy  herds.  There  was  a 


merchants  the  possibility  of  trade  shown  by  the  June  census  was  11.3  marked  increase  in  the  quantity  of 
development  between  his  country  p.c.  greater  than  in  1917.  Owing  butter  manufactured  by  creameries, 
and  people  on  this  side  of  the  At-  to  unfavorable  weather,  a  larger  It  is  interestin.g  to  note,  the  in- 
lantic,  the  necessity  for  prompt  percentage  than  usual  was  cut  as  crease  in  the  quantity  of  cheese 
action,  to  combat  efforts  already  hay  or  green  feed,  thus  reducing  manufactured  during  the  year,  this 
being  made  by  Germany  to  again  the  area  of  threshing  grains  to  being  259.674  lb.  as  against  43.490 
get  into  her  hands  business  which  slightly  below-  1917.  The  total  yield  Ih.  in  1917  and  18,900  lb.  in  1916. 
she  had  lost  in  consequence  of  the  of  all  grains  was  33.8  p.c.  below  The  total  value  of  all  dairy  products 
.  1917,  yet  the  high  price  realized  re-  m  1918  increased  13.1  p.c.  ov-er  1917. 

When  the  war  started.  Czecho-  suited  in  the  total  value  being  only  Total  imports  of  dairy  products 


war.  .  1917.  yet  the  1 

When  the  war  started.  Czecho- 1  suited  in  the 
Slovakia  was  part  of  the  Austrian  j  14.3  p.c.  less. 


I  Empire.  Early  in  the  struggle  the 
i  people  declared  their  independence. 

,  and  w’hat  had  formerly  been  known 
!  as  Bohemia  became  the  Republic 
:  with  the  dual  name,  and  as  such 
was  recognized  by  the  Allies  at  the 
close  of  the  war.  The  people  of  the 
new  Republic  were  already  at  work 
j  in  their  old  industries,  such  as  the 
;  manufacture  of  imitation  jewellery, 
glass  ware,  linen  and  cotton  goods. 
He  was  pleased  to  find  that  they 
could  place  orders  in  the  United 
States  and  Canada  to  the  extent  of 
four  billion  dollars. 

^  Exchange  of  Commodities. 

What  was  wanted  was  that  they 
should  buy  goods  w-ith  goods,  an 
exchange  of  commodities  which  1 
would  form  the  basis  of  a  sound 
trade.  They  needed  raw  material,  | 
agricultural  and  other  machinery, 
and,  for  the  present,  woolen  goods, 
although  eventually  they  would  sup¬ 
ply  themselves  w-ith  the  latter  which 


in  1918  increased  13.1  p.c.  ov-er  1917. 1 
Total  imports  of  dairy  products ! 
during  the  year  increased  in  value! 


The  total  area  of  all  fodders  was!  19.8  p.c.  over  191" 


RmTIOll  ^9r  humps  in  Canadian  in- 1 

KKlIoNn  rlnsmx  vestment.  She  has  put  a  lot  of  | 
ft# 111  I  Iwll  I  llftifift#  money  into  this  country  that  w-ill 
MM  B  never  come  back.  Let  tis  hope  that 

MAY  LOCATE  N 

IV»-|  ■  hwwnik  IIM  Mr.  Greenw-ood's  visit  to  Britain 
viigA  9f  a  private  nature  and  he  had 

lUIV  I  ll|IM|l|Jv  no  intention  of  writing  articles  on 
I  1 1  If)  WwVli  I  Iv  I  Wade  conditions.  “But."  he  said.  “I 

am  simply  compelled  to.  I  know-  of 

-  one  firm  that  turns"  out  steel  cast- 

W.  H.  Greenwood  on  Return  weighing  about  a  hundred  tons 
171  lie-  and  it  is  looking  towards  Canada. 

From  Engliind  Saj-s  Manu*  "if  Canada  is  awake  to  her  oppor- 
facturere  There  Have  Plans  anity  there  will  be  a  trade  boom 
Wo,,  fM-oi-  during  the  next  four  years  that 

Under  \Va>  to  Tltinsfei  Then  ,vill  open  a  new  era  for  the  country.” 

Plants  to  Canada — Young  Greenwood  stated  he  was  leav- 

Businpqti  Mon  Also  rnmino-  o'l  private  business 

Business  men  Also  uoming.  and  will  spend  the  next  few-  months 

.  .  - ; -  with  his  family. 


piy  inemseives  w-un  tne  latter  wnicn  “British  trade  will  go  to  the  merrv- 
were  among  their  normal  industrial  bow  wows’  if  British  unionism  does 


products. 


mandate  for  de- 


It  was  necessary  to  find  out  what  creased  output."  This  was  the  state- 
each  country  wanted  from  the  other,  ment  which  \V.  H.  Greenwood 
I  make  financial  arangements,  and  brother  of  Sir  Hamar  Greenwood 
see  to  it  that  misrepresented  goods  and  former  Editor  of  The  Toronto 
were  not  sent.  Some  misrepresented  |  World  made  on  his  arrival  from  Eng- 
t?oods  had  been  sent  from  the  Uni- 1  janri  this  week. 

ted  States  in  the  past,  and  whaj  "And  right  there”  he  continued,  “is 
had  been  done  by  one  hurt  the  re- ,  t,be  biggest  onnortunitv  evpr  nrpcipnt- 


CONSTRUCTING  TIRE 
AND  RUBBER  PLANT 


Correspondent  • 


Grace  &  Co.,  Limited 

E  With  our  own  extensive  connections  embrac-  I 
X  ing  practically  all  markets  of  importance  we  M 
E  are  in  an  unusuEiI  position  to  advise  Canadian  ^ 
^  Manufacturers  regarding  Export  Opportuni-  ^ 
^  ties  and  also  to  submit  offerings  of  the  raw  ^ 
J  materials  in  which  they  are  interested.  X 


Montreal 


Canada 


THE  WABASSO  COTTON 

Company,  Limited 


Three  Rivers,  P.Q. 


Manufacturers  of  fine  White  Cotton,  also 
Spinners’  of  fine  counts  of  Yarns. 


Trains  -  Hotels  -  Telegraphs 
At  your  service  from  Atlantic  to  Pacific 

Business  men  use  the  Canadian  Pacific  where  possible, 
because  there  is  no  higher  standard  of  service.  For 
travel,  for  freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


Tetrault  Shoe  Manufacturing 

Co.,  Umiteil 


Canada's  largest  producers  of 
Boots  and  Shoes  and  exporters 


Paris 


Montreal  Toronto 


Southern  Salea  Corporation 

IMPORTERS  AM)  EXPORTERS 

Offices  at  >'cw  Tork — Havana — Barbados — Port  of  Spain— Trini¬ 
dad — San  Juan,  Porto  Rico — Caracas,  Venezuela— Bogota,  Co¬ 
lumbia — Central  America  and  Panama — >'assan,  Bahamas — 
Cadiz  and  Brcelona,  Spain — Buenos  Aires,  Argentina — .Montevi¬ 
deo,  Uruguay— A'alparaiso,  Chili — Georgetown,  British  Guiana. 

PER(  IVAL  F.  GIFFORD,  Manager 

EASTERN  TOWNSHIPS  BUILDING 


MONTREAL. 


V  J  V  past,  and  whaj  "And  right  there”  he  continued,  “is  As  soon  as  plans  and  specifications 

had  been  done  by  one  hurt  the  re-  the  biggest  opportunity  ever  present-  are  completed,  building  operations 
putation  of  many,  and  this  had  to  fU  to  Canada.  British  manufactur-  on  the  first  unit  of  the  plant  of  the 
he  lived  down.  ers  are  already  making  perparations  Gregory  Tire  &  Rubber  Co.  Ltd., 

Germans  Trjing  Again.  come  to  Canada.  Under  present  w-hich  recently  purchased  nearly 

*  conditions  trade  supremacy  will  shift  two  and  a  half  acres  on  Euclid 

jrae  question  of  a  port  w-as  one  to  the  .American  continent  Big  Avenue,  Collingw-ood,  w-ill  he  coin- 
w'hicb  was  causing  some  serious  business  in  Britain  realizes  that.  menced,  according  to  an  announco- 


w-hicb  was  causing  some  serious  1  business  in  Britain  realizes  that.  menced,  according  to  an  announce- i  .Montreal  and  Toronto.  It  skirts  the 
consideration.  They  had  advantages  “Britain  ha.s  already  lost  the  ment  by  the  President,  J.  A.  Cun- !  St.  Lawrence  River  and  Lake  On- 

in  variety  of  products  and  capacity  tie^itf,.raaean  coa!  trade  and  is  los-  ninjiam.  |  tario,  affording  charming  water 

for  trade  which  Poland  and  other  j^be  French  market  too.  If  Bri-  President  Cunningham  says  that ,  vistas.  It  is  double  tracked  all  the 
central  European  countries  did  not  u^in  cannot  keep  her  coal  markets  S9  p.c.  of  the  crude  l  ubbor  used  in  w-ay  and  the  splendid  train  equlp- 

iwssess,  but  they  had  no  port  gbe  is  doomed  to  lose  her  commercial  Eastern  Canada  and  all  the  rubber '  ment  in  use  makes  the  journey  a 


As  soon  as  plans  and  specifications  " 

are  completed,  building  operations '  THE  DOUBLE  TR.4CR  ROUTE  TO 
on  the  first  unit  of  the  plant  of  the  TORONTO. 

Gregorj  Tire  &  Rubber  Co.  Ltd.,  -pbe  direct  line  of  the  Grand 

which  recently  purchased  nearlv  ^ 

two  and  a  half  acres  on  Euclid  Railway  ,.ysiem  offers  to 

Avenue,  Collingw-ood,  w-ill  he  com- !  'flPiil  route  between 


Before  the  war  trade  pre-eminence.' 


had  chiefly  been  carried  on  through 
Hamburg,  and  Germans  were  al- 


Fanada  Only  Alternative 


used  in  tires  and  which  originates  |  pleasure. 

in  Singapore  is  landed  at  Victoria.  The  International  Limitfd,  which 


Hamburg,  ana  carmans  were  ai-  "Coming  to  Canada  with  its  limit-  Ganadian  manufacturers  have  the  leaves  Bonaventure  Station  daily  at 
ready  trying  to  get  tnis  again,  me  j^gj,  waterpower  is  about  the  only  henr fit  of  a  35  p.c.  duty  and  a  714  p.c.  9.30  a.m.  is  composed  of  parlor 
people,  for  senumental  reasons,  were  I  ^be  big  manufac-  "'ar  tax  over  the  United  States,  as  I  cars.  Pullman  draw-ing  room  sleep- 


■  opposed  to  this,  and  while  Trieste,  I  turer.s.  Having  failed  "to  under 

Fiaume  and  Dantzic  were  hemg  -pbp  coast  manufacturer  has  coaches,  and  reaches  Toronto  at 

considered,  it  was  pronaoie  ^"at  jjjg.  , bp  ppjj^jgb  w-orkmen  and  waiting  tha  additional  advantage  of  11  p.c.  5.49  p.in.  Another  morning  train 
Rotterdam  wouia  eventually  get  George  to  make  '9  freight  to  the  cast  and  hack  again  leaves  Montreal  at  9.19  rea<hing 

t  most  of  the  shipping  Dusiness.  j  gj,  announcement  as  to  his  trade  in  the  finished  product.  The  tire  Toronto  at  9.95  p.ni.  The  Grand 
If  sutficent  interest  IS  snown  ny  j  Pj.j^jgb  manufacturer  doe.s  ^nisiness  of  the  three  Western  Pro-  Trunk  also  operates  two  excellent 

e  merchants  nere,  .ir.  Keicn  w-111  1  know  where  to  ftirn.  vinees  amounts  to  $29,090,090  a  ye.vr  night  trains,  one  dep.-irting  at  7.30 


to  under-  ihe  crude  product  comes  In  dtity  ing  cars,  dining  car  and  modern 
1  is  animat-  ^*■'’9.  The  coast  manufacturer  has  roaches,  and  reaches  Toronto  at 


- - ,  ,  ,  'iiD  nriiinii  iiiduuiiii 

the  merchants  here  Mr.  Reich  will  1  ^ot  know  where  to  ftirn. 


give  his  advice  and  assistance  in  -jf  ,bp  opportunity  is  seized,  iew-  "f  w-hirh  $7,oti0,f<00  is  in  B.f.  and  and  the  other  at  11. 00.  arriving  at 
completing  a  foreign  commercial  j  realize  what  Jt  means  ro  Vanrourer.  Tn  arlflifion.  Toronto  at  r,.oo  a.m.  aiul  K.oct  am 

bureau  In  Montreal  oy  arrangement  particularly  Quebec,  for  j ^■‘’aland  is  ready  to  place  orders  respeetively.  On  ttir  11.00  ir.-iin 


with  the  banks  and  business  men, ;  Qupbr 
as  they  had  in  New-  York  where  they  1  p 
had  established  a  credit  of  $100,-  j  f-nerA: 
t<00,000.  bee.  w 


lias  the  w-aterpower.  I  found!  ''•th  ih 


the  hii..,iai'ss  men  in  nrit.ain  quite.  The  first  unit  win  torn  om  25' 
cognizant  f,f  the  fact  that  the  Qne-  Ures  and  .500  inn'r  tubes  per  day 
bee,  w',rl-.er  is  too  w-ls"  to  be  bo <s-ri'l- i  hoped  that  tiy  the  end  of  thi 


LUMBER  ORDER.S  IN  LARGE 
TOLUME. 

Vancouver,  B.C. — Keen  demand  is 
reported  in  lumber  circles  from 
United  States  and  Australia  for  Bf. 
products.  The  TO.ooo.O'  0  foot  order 
for  the  British  government  Is  temg 
filled  slowly  fiwing  it  is  said,  'o 
scarcity  of  tonnagt.  For’y  Fren<-h 
steamers  of  varying  sizee  wl'  te 
utilized  to  carry  some  'o  000  one 
feet  of  Th.s  order  The  Iniporslt  !!!’> 
of  ohtaintnr  present  sh:r,o  ns 
I,*#  to  ihs  t’n  'ed  y  nsd''--  »  »ors 

nr  op{<',r*  .jji  )  'or  -ts  -  ■>  r.  * 

•!.»  l-»r.'i.  n;  >  ’  d/j-r.ej'.f  ar.>" 
<  o*rt  orO'  r» 


den  and  too  Independent  to  he  uia- '  ^'"-t 


chine  e/,ntrolled.  " 

“It  ir.:r.  fake  four  or  five  j-f.-ir* 
theft-  Viii-  roneerns  to  transfer  t 
ind  ;f-r;,-ii  plant  to  t'anada  but  t 
plan-  a.-e  under  way 

I'i'iiig  Hiisinest,  Hen  f'tiining 
A'  '  t.n  at-  the  re'-r.t  t.r,ns  are 
mo-.i-o  tni.  h< -t  of  llrltain'-  yo 
t''.'-  r.t  "It  n  '-'ptrif  of  ifi/  1 

' t  r  .•  ar*  "ttnlng  t,-.  t  r  , 
*K»  -  •;  la!  fir.'s  n  '-.ar.r.n*  »f 

•o  '  •  .  r,  .  ke  tha*  t.  ,• 


any.  lliere  are  Pullman  tlrawing 

lit  will  turn  out  259  sleeping  ears,  Including  '  luh 
Inn'r  tubes  per  day.  partment  drawing  r'lom  sle 
at  tiy  the  entl  of  the  ear.  .-ind  l.-«tesl  type  of  roarht  f 
staff  yviii  number  2.59  thtre  are  tlrawing  rtiotn  "le 
‘'s.  ear*  on  7  train  -•  hleh  tea 


'introlled.  '  1  employers.  |  rar«  on  7'.'^  train  ’'hleh  tnav  lie 

a',  fake  four  or  five  j-t.-ir*  for!  f 'dllngw-ood.  where  the  f.artorv  Is  I  oreiiiifed  unt'l  7 '1"  .a  tn  at  Tt,|t>nlt> 
ig  roneerns  to  transfer  thelrl  sltuattr)  p.,  a  r  ituirti  of  V,-tnrt,u\ tr  and  In'est  tvpt  of  itiithes 
:al  plant  to  f'anada  but  tht-u  '  .-1—  ^ 


Wrought  \  '1 
Pipe  and  \  V 
Couplings, \  ' 
W  h  i  t  e  \ 
I.eaH,  Shot  \ 
and  I’ulty ,  \ 
Wire*  Wire  t 
Product  s. 
Steel  Sheets 
and  Horse 
Shoes. 


^  Purchase 

THE 

Products  uf 
Canadian 
i  Mills 


Bars.  Blooms. 
Billets  Steel  & 
Iron  Bars.  Drop 
and  Shape  For- 
\  g i n g s,  Pole 
^  IJnr  Hard- 
V  yvare,  Ra  1 1- 
road  Track 
'\\  Material , 
A\  N  alia, 
\\\  Spike*  A 
\  '\V  *'*'  t  a. 

X 


U8E 


RAMSAY'S 


AUTOMOBILE  ENAMELS 

If  I II  aiyin  tit*  lh*m 

A.  RaarrH»«%w  #k  Sor«  Corvnnnny 

••»••••"*  e»l«T«  talk  tiaaiia  aiat*  int 


THE  ^ 

STEEL  COnPANY 

nr 

CANADA^ 

?  I**,  irr  f  ^ 

MON  T  rrAI^ 


V 


Jacobs  Asbestos  Mining  Co. 

of  Thetford,  Limited 

MINERS  OF  ALL  GRADES  OF  ASBESTOS 

Mines  at 

Thetford  Mines,  Que. 

Executive  Offices: 

JACOBS  BUILDING 

.282  St.  Catherine  St'  West  -  Montreal,  Que. 


Incorporated  1S66 

British  American 
Bank  Note  Company 

I,I3UTED 

linKrarers  of  Honk  Xotcs,  Honds.  Stock  ferttficates. 
roHtaiTc  and  RcTonue  Stamj/s,  and  all  Monetary  Docn* 
inents. 

The  work  exwuted  by  this  Company  Is  accepted  by  the 
London.  »w  York,  Boston  and  other  Stock  Fxclianires. 

Head  Office  -  Ottawa,  Canada 


M0>TKEA1> — %  Place  ’Armes  Square. 
lOHOMO  -O-lO  Jolinson  Street 


Makers  of  the  Nation* s  Telephones. 
Largest  Manufacturers  of  Wires  and 
Cables.  Distributors  of  Everything 
Electrical. 


HYDRO-ELECTRIC  POWER 

Manufacturers  should  avail  themselves 
of  the  many  advantages  to  be  derived 
from  the  use  of  electric  power. 

Cheap  and  reliable  p^wer  is  obtainable 
in  all  towns  served  with  “SHAWINIGAN 

power:* 

The  Shawinigan  Water  &  Power  Co. 

Power  Building,  -  -  MONTREAL 


P.  Lyall  ^Sl>  Sons 
Construction 

Company,  Limited 

Toronto  -  Montreal  -  Ottawa 


I  STEAM  COAL  i 

iSI  Selected  Grades  Suitable  for  IVIanufacturers  ■' 
wi  Si 

i8i  CAR  DELIVERIES  A  SPECIALTY  | 


THE  KUVAJ^CIAL.  ilMES,  MOx^FKiSAli,  SATCRPAY,  AUGUST  16,  1919 


Canadian  Production  that 
i  Helps  Pay  for  Canada’s  War\ 


SOUTH  AFRICA  MORE  DEMAND  HUDSON’S  BAY 
FAVORABLE  TO  FOR  CANADIAN  FUR  PROFITS 
OUR  PRODUCTS  SHOES  ABROAD  GAIN  $580,000 

I  _ _  _ _  I  _ 

'  W.  J.  Egan,  Canadian  Trade  Demobilization  of  Millions  of  Revival  in  Demand  for  Furs  | 


Commissoiner  to  S.A.,  Says  Men  Presents  Large  Possibi-'  Raises  Profit  From  $220,200, 

i  Canadian  Manufacturers  Hties  For  Canadian  Export  in  1918  to  $800,000  in  1919, , 

'  Have  Excellent  Opportunity  Trade  _  Daoust,  Lalonde  &  Admitting  of  5  p.c.  Extra  Di- 

to  Increase  Ti-ade  With  That  Co.  Open  Branches  in  London'  'idend — Land  Sales  Fell  off 

Country.  Paris.  J^y  §440,000. 

If  the  Canadian  manufacturers  are  ’ 

‘  desirous  of  increasing  their  export  Canadian  manufacturers  of  shoes  Hudson's  Baj’  shareholders  have 
trade  •with  South  Africa  there  should  are  obtaining  all  the  benefits  of  an  to  thank  the  revival  of  the  demand 
not  be  any  difficulty  creating  an  attractive  overseas  market  at  the  .  .  ,  qrl.'iHnn-il  i  ne  of 

important  trade  link  between  the  two  present  time,  anJ.  the  export  move-  ,  ...  j  '  '  i 

countrie.s,  according  to  tV.  J.  Kgan,  nient  is  expected  to  coniinne  for  ® '  deiid  paid  for  the  past  year,  as 
t’anadlaii  Trade  Commissioner  tor  .many  months,  according  to  .Mr.  compared  with  its  predecessor.  The 
South  Africa,  who  has  recently  ar-j  Joseph  Daoust,  of  Daoust,  J-alondo  &  annual  report,  just  out,  shows  an 


Men  Presents  Large  Possibi¬ 
lities  For  Canadian  Export 
Trade  —  Daoust,  Lalonde  & 
Co.  Open  Branches  in  London 
and  Paris. 


.n  >  Company.  increase  of  no  less  than  £116,338  in 

According  to  .Mr.  Dgan  the  people  .Mr.  Daoust.  as  a  result  of  his  visit  I 
of  the  latter  country  are  not  only  to  Mngland  and  France,  wheie  he  Pt'ofits.  contrasted  with  a  gain 

ready,  but  anxious  to  trade  with  the  made  a  personal  study  of  conditions  of  .C 6,500  a  year  ago.  On  the  other 

Dominion  in  a  large  variety  of  affecting  the  shoe  business,  decided  hand  the  past  year’s  profits  from 

household  and  industrial  commo-  to  establish  branch  offices  of  his  trading.”  de- 

dities.  firm  in  both  Lc^ndon  and  Pans.  |  ... 


increase  of  no  less  than  £116,338  in 


I  dities.  firm  in  both  Lc^ndon  and  Paris. 

.Mr.  Egan  was  transferred  as  Trade  MarLnt^ 

Commissioner  to  British  South  Afrl-  ^ 

ca  from  .Manchester  in  1913.  .At  that  Proiiiction  in  the  European  coiin- 
•  time  the  Canadian  exports  lo  that  tries  is  far  below  norm.tl,  and  the 
,  country  for  the  three  previous  years  ^  reqiiireiiients  In  conneotion  with  the 
1 1  averaged  3.200,000  a  year,  and  there  demobilization  of  millions  of  men 
were  only  fourteen  Canadian  com-  gives  these  markets  very  large  pos- 


panies  represented  there.  sibilitles  so  far  as  Canadian  oxperti  'll),  and  it  should  be  noted  that  In' 

Reali'zing  that  South  Africa  offered  trade  is  roncerned.  Maiiiifactiirers  the  last  two  provision  for  excess 

a  wide  field  for  Canadian  products,  who  have  made  in^Pstigations  of  thn|I’*^‘'ts  dtitj  and  other  eontin.gencf s 

.Mr.  Egan  devoted  his  energies  to  in-  foreign  markets  expect  tliat  the  ex-  ''  a-*'  made  lieforo  the  profits  wore , 


was  made  lieforo  the  profits  wore 


creasing-  the  Canadian  trade  agen- I  port  opiiortiinities  will  continue  un-!  hiou.ght  into  account: 


cies  with  the  result  th.at  there  are  til  1921.  or  even  later 
now  238  Canadian  companies  repre-  '  tain  and  France  offer 
sented  in  that  country.  I  most  attractive  mu 


er.  Great  Bri¬ 
er  two  of  the 
markets.  llou-i  P|,r  profit  . , 


1919 

sented  in  that  country.  |  most  attractive  markets.  Bo"-'  Fur  profit . 160,383 

Naturally  this  has  resulted  in  a  I  mania  and  Serbia,  as  w  ell  as  the  rest  a, ^,rp  ••  ,,  ,,  !.206!543 

large  extension  of  trade  .tnd  in  sp'felcf  the  Balkan  countries,  are  iieliev-'  interest,  etr . 109,112 

of  the  handicap  placed  on  trade  ed  to  bp  potantial  markets  of  re-  _ ’ 

through  sh  pping  limitations,  the  vol- I  speetabh'  size.  Northern  Einopean  Tf,,;,)  pmfit  . 476,038 

time  of  Cnnadl.Tn  export  trade  has  In- ;  countries,  such  as  .Norway,  Sweden  Admin,  exp.  .  .  .  .  .  .  .  6i)'6*21 

creased  to  a  total  of  $9.7O4.00o  for  I  and  Finland,  are  looked  upon  as  . 

1918.  The  real  increase  of  export  of  I  tiei'is  where  the  Canadian  manufac-  pinfit . 406,414 

manufactured  goods  is  to  be  eonsl- 1  turer  can  hope  to  compete.  Land  account  . 2no[ooO 

dered  in  view  of  the  fart  that  of  the  The  l^rltish  West  Indies  is  also  J 

figures  for  the  years  191.0-12,  fifty- 1  expected  to  develop  as  a  market  f.tr  Dividenda . 6.06  111 

two  per  cent  were  foodstuffs,  wh.’le  I  f’anadian  shoes.  Efforts  to  secure  ‘ .  jun^Onu 

last  year  not  a  dollar's  worth  was  j  trade  in  this  direction  have  already  . 1,5,0  oun 

shipped,  owing  lo  shipping  difficul-  been  attended  with  success,  and  fur-  ..  . 

ties.  Ither  atlenipts  will  he  made  to  sell  . 

Trade  .Already  Growing.  niade-in-Canada  footw  ear.  Bal.  of  year .  .56,11} 

Canada  has  been  shipping  all  sorts  I'rndiiclioii  Sfiinii luted.  .  Broimht  foi- . 133.!'S| 

of  commodities  to  South  Afriea,  rang¬ 
ing  from  heavy  locomotives  ajid  steel  One  of  the  good  effects  of  the  cx-  ,,  'dr. 


div . 

rate  p.c. 


.476,038 
.  69,621 


.  .  .  .406,414  315,964 

. 200.000  200,000 

.  ...6.06.11  1  515.964 

. 100, Ono  lOO.OOO 

. 1.5.0, oao  100,000 

.  45  40 


Trade  .Alreudy  Growing. 

Canada  has  been  shipping  all  sorts 
of  commodities  to  South  Afriea,  rang¬ 
ing  from  heavy  locomotives  and  steel 


Bal.  of  year .  56,11 1 

Broimht  for . 133.961 


'  ing  irom  neavy  locomotives  and  steel  I  >.^ne  oi  me  goo  i  iiM.mi'i  no  >  .n  I'lopr,  133  981 

I  ra/ls  for  the  S..A,  Government  rail-  port  movement  has  been  to  .stimu-  ’  . 

I  ways,  to  horse  shoes,  trade  in  the  lat-  late  pr  duclion  in  the  shoe  factories  Hivideiids  I’lisseil  niid  lienewed. 

i  ter  advancing  from  nil  in  1913  to  $23-  of  the  Dominion  The  trade  withi  ,  ,  , 

009  in  1918.  As  to  the  locomotives,  our  foreign  market.^,  in  addition  to  the  In  I.IL.  the  direclor.s  decided  it  was 
share  of  that  business,  which  we  had  healthy  domestic  demand,  has  given  ‘''I ' j'.'*-'’  <1i'  idend.  hut 

never  had  before,  was  worth  $1.333.- i  the  shoe  manufacturers  plenty  of  i<>'  1 915-16  lhe_  disinhul.'on  w  asLu 
OOO.”  says  Mr.  Egan.  "Hedges  are  business.  .Many  maniiftciurers  are  I'-'  -  of  which  l.i  p.e.  was  from  trad- 
'  few.  so  fences  are  many  »n  South  booked  up  with  orders  for  several ;  '"e.  and  only  p.c  from  land.  The 
Africa,  and  a  cock  ostrich  looks  very  months  ahead.  i  J’  t.  of  the  follow  ing.. vear  was 

'  well  on  the  other  side  of  the  fence.  In  giving  his  oiiinion  cn  the  pnee' "f’’ >'cd  equally  from  the  two 
i  AVire  fencing  in  the  same  period  sup- 1  situation,  Mr.  Daoust  says  no  ene  ;  soni  ces,  and  so  was  the  fmiy  jiei- 
piled  by  Canada  rose  from  $3,nuo  to  could  make  a  prophecy  about  ilie,  a  .vear  ago  .\ow  2,>  p.c.  hs 

,  $116,000.  Bolts,  nuts  and  r'vets  rose  I  course  that  prices  will  take.  Widely-  altrihiiiahle  to  trade  profit,  and  is 
1  from  fifteen  dollars  to  $50,000.  and  I  held  opinions  had  been  turned  up-  ’nerefoie  subject  to  tax,  the  twenty- 
nails  from  sixty  dollars  to  $161,00,0.  i  side  down  dtiring  the  last  Pf’*’  cent  from  land  sales  being  free 
'  In  the  way  of  machinery,  the  figures  few  months.  .Mr.  Daoust  stated  i™'"  la-v.  as  prooreding  from  a 
between  1913  and  1918  .jumped  from  that  it  -was  evident  tha.t  the  trend  of,  gaming  capital  as.sct.  The  growing 
$65,000  to  $510,000,  for  agricultural  prices  could  not  go  upward  indefin- ' ''"Pn'''ance  of  receipts  from  interest 
I  implements,  from  $90  tn  $4,300  for  Itely.  The  proper  course  wotild  he  a't  a  means  of  .steadying  the  profit 
1  engine  packing,  from  $14,000  to  $64.-  to  avoid  speculation  and  to  purchase  worth  noting.  In  1915  revenue 
000  for  general  machinery,  and  from  for  actual  requirements.  The  boy- 1 
j  zero  to  $8.25/1  for  electrical  material.  Ing  of  large  quantities  of  shoos  at  ;  "*•  and  now- it  brings  in  £.59,1.9,  an 
!  Even  the  back  veld  fanner  is  be-  present  prices  for  future  delivery  i  !n'’''ca.se  of  £  6,000  m  the  latest  per- j 
I  ginning  to  see  that  an  automobile  might  be  rather  a  hazardous  plan.  : '"f’-  In  LB 6  sundiy  m vestments  fig- j 

Is  better  than  a  cumbersome  wagon  i  - - - -  '  '7:  ,  ^ 1 4- '*’7, Is 

j  drawn  by  svxteen  span  of  oxen,  and  ;  a»||p||ny||nrf|M  i  i.  ,*  ,oc '’sn  •n'Vu  »  i'  *** 

'  that  If  gas  is  procurable,  he  need  '  MANUFACTURERS  IN  I  fhe  new  balance-sheet. 

not  confine  himself  to  oil  and  can-  Tnanr  JIAnmMV*klT  F.aiid  Snios  Lower  ' 

dies.  Her>ce  the  figure  of  $700,000  ;  JPAn[  /^QP^EMENT  .  ™ 

I  for  Canadian-made  motor  cars  iS  a  !  I^and  sales  last  year  naturally  did 

'  significant  one,  promising  mnrh  ^  .  '  not  .ipproarh  the  record  total  re- 

I  more  in  the  line,  while  the  figure  of  f  aiiadlaii  Association  Makes  Kecip-  ported  for  1917-18.  w  hen  386.373 

I  $127,000  last  year  aga/nst  $43,000  for;  rocal  AiTaiigeiiicnf  With  Hri-  ;  ocks  w^ero  dispo.scd  of.  This  figure 

calcium  carbide  (used  in  miners' !  flsii  Iiiduslries  Federation.  i  had  never  been  closely  approached 

:  lamps  and  for  Illumination)  are  not  j  ^he  Canadian  Manufacturers  As.so-  '"I'l 

I  surprising.  The  handy  wheelbarrow  ,  o  Federation  of  Bri-  Ix’nnd  to  follow.  The  area  sold 

'  is  now  worth  $60,370  to  Canada  in  '  .ich  Industries  have  come  to  an  'nst  year  dropping  to  28.5,561  acres, 

I  place  of  $1,700.  Canadian  paints '  lUr  proZtIon  ol  £1,023,072.  or  £3  11s.  8d. 

and  colors  are  catching  on  in  South  ,  between  Great  Britain  and  ,  £1.419  964  and  £3 

j  Africa,  having  risen  from  $1,800  in  Canada  precfrl,  n,g  period. 

!  1913  to  $275,0.00  last  year,  while'  Federation  will  be  informed  i no 

.varnish  jumped  from  sixty  dollar.s '  c.  M.  A,  as  to  the  supplies  "’^”7  producing  £1.- 

!  to  $13,650.  Cutlery  .s  very  much  in  i  j.avir  material  required  by  Britain.'  against  £1,. 061.  The  accounts 
j  demand,  rising  from  nil  to  $166,000.  |  exist  in  Canada,  the  require- 1  nP 

I  In  very  many  other  directions  the.  ^.^ts  of  the  Canadian  markets  and  "  ,  venrfal  enTu***^*" 

[figures  cited  by  Mr.  Egan  were'  standing  of  Canadian  firms.  |  la- '  three  years  as  follows.  I 


,  iod.  Tn  1916  sundry  ’'nvestments  fig- j 
I  tir«fl  only  at  £59.672.  raised  a  year 
later  tn  1:772,172,  and  they  stand  at 
£1. lilt!. 280  in  the  new  balance-sheet. 

F.aiid  Snios  Lower.  ' 

I.and  sales  last  year  naturally  did 
not  .ipproarh  the  record  total  re¬ 
ported  for  1917-18,  when  386.373 
acre  s  w.^ere  dispo.scd  of.  This  figure 
had  never  been  closely  approached 
.11  the  company's  history,  and  a  lull, 
was  tiound  to  follow’.  The  area  sold 


I  THE  CANADIAN  IMPORT  CO.  i 

ii  318  Board  of  Trade  Building  |il 


[  iigiires  ciiea  oy  mt.  rigan  w-ti*  standing  of  ranadian  firms,  I  ‘  -  •  i 

equaJly  encouraging  and  afforded  I  i  Pturn,  the  i\  M,  A.  will  he  1919  1,018 

I  the  most  convincing  proof  t-I’^t  p^ppUg^j  |,y  Federation  witlil  £  £ 

South  Africa  Is  calling  for  many  names  of  British  firms  desirous  of  L/ttid  sales . 407,492  495,318  j 

j  commodities  that  this  country  can  ^  purchasing  raw  materials  in  Canada  j  Int.  on  instal . 130, /48  139,111  j 

j  supply.  At  the  same  time,  Mr.  Egan  firms  desirous  to  supply  thei  - -  - 

1 1  intimated  that  this  must  not  be  con- 1  needs  of  the  Canadian  market.  j  Total  receipts  . 538,240  634,429 

!  Btrued  as  meaning  that  that  conn-  j  xhe  British  Overseas  Bank,  recent- '  Taxes . ,  ...  .205,954  189,645  | 

j  try  has  no  industries.  As  a  matter  i  jy  formed,  which  includes  the  Do- i  Oiher  exp .  1 0,160  76,943 

I  of  fact  there  are,  he  said,  over  five  j  Bank  of  Toronto,  will  be  of !  .  - -  - 

;  tlious&nd  fs-ctorics  In  South  Afr.cu,  j  BssistBUCC  to  the  intcr-Im-  i  IncoiUG  * .  * . 2^2»126  367j841 , 

employing  over  ^ 25, 000  hands,  whose,  pcj-jai  trade  and  will  provide  such  Drought  in .  22,896  20,055 

wages  total  about  $5..,000,()00  yearly,  j  assistance  as  German  banks  gave  — ^ -  — - 1 

of  which  -w-bHe  labor  takes  about  German  merchants  before  the  war.  Total  avail . 286,022  387,896 

two-thirds.  Res.  taxes,  etc .  80,000  165,000 

NatlTo.s  Getting  Info  Business.  ^  t  xr  I-""'' div . 200,000  200,000  ! 

From  the  point  of  view  of  itopu-  BUY  CANADIAN  PRODUCTS  -  - 1 

latlon.  South  Africa.  Mr.  Egan  i  -  j  Car.  forward .  6,022  22,895 ' 

'  Dolnts  out.  has  only  one  and  a  ,j  i,  ^ 

million  rtlto  lnb.bltants.i  P«««  “'ll?  SUIT  Own.  «,25.1.1«S  Aom. 


Res.  taxes,  etc. 


.130,748 

139,111 

.538,240 

634,429 

.206,954 

189,645 

.  70,160 

76,943 

.252,126 

367,841 

.  22,896 

20,055 

.286,022 

387,896 

.  80,000 

165,000 

200,000 

200,000 

ISer  miiliorS  inhabitants*:  Peace,  could  have  been  con- 

!  with  six  nvilion  natives,  but  as  the  '  eu^mated  m  December  instead  of  | 
latter  are  coming  into  touch  with'  conditions  would  not  have  be- 


Car.  forward .  6,022  22,895 ' 

Still  Owns  8,2.5.3.198  Acres. 

In  cash  received  for  land  there, 
was  a  fall  of  £  87,826  and  in  interest! 


civilization  more  and  more,  their  so  strinuemi  as  they  ha' e-  ou  ■„npai(j  in.stalm'ents  one  of  £  8,363, 

i  needs  are  growing,  and  they  are  be-  j  been,  said  Sii  M  illiam  Mackenzie  |  ioo’ 


coming  purchasers.  South  Africa  has  |  ln«  ”  ^ir  Taxes  contrnually  encroach  on  the 

certain  commodities  such  as  wools,  i  r  ihit '  revcnue.the  advance  in  the  past  year 

Aiattio  55  illiam  exprtssed  the  view  that  i 
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'  hides,  skins,  watti;  extracts,  to  of-  expressed  the  view  tha 

i  !  fer  in  reciprocal  trade,  and  her  own  though  a  great  many  people  in  Eng 


being  £16,309.  The  fall  in  other  out- j 
lays  was  mainly  in  the  allocation  ta. 


THE  BEER  OF  TO-DAY 

LIkIiI  w  Iu.1» "..m*,  niitrltliMia.  i1.-li<'i.iii..  sml  i-frruhtna.  ili<>  Ulnr| 
llirj  (Irlnk  In  I  rnn.  r.  Urlciiiiii  ninl  llw  I  nHril 

|g«0’ 


growing  industries  will  simulate  the*  '  ‘he  capital  reserve  fund,' which  flue- 

demand  for  more  goods  from  Can- 1  of  them  weie  n.id.  to  settle  fiow  n , 

ada.  The  addition  of  German  flout li  |  ”0)^  lix-irnr  u  m-in  !  sales.  In  continuation  of  tlie  policy  j 

West  Africa  to  the  sub-continent.  Jhe  of  iving  is  run-  explained  at  the  last  two  meetings, 

"ji' s ir s?' 'mumS,':: ■b^.^rmor.,  .o: 


Will  Your  Affairs 

receive  the  aame  carefal  attention  and  consideration  after 
you  are  gone  as  they  received  during  your  lifetime? 

Wise  provisions,  properly  entrusted,  will  go  far  to  accom¬ 
plish  this  end,  and  the  matter  rests  largely  with  yourself. 

Is  it  not  consistent  with  reason  tha  a  Trust  Company  like 

Prudential  Trust  Company 


whose  OfTicers  have  had  many  years  of  experience  as 
Executors,  will  observe  the  letter  and  spirit  ot  your 
instructions? 

Head  Office  :  PHUDENTIAI.  TRUST  BUILDING  »i  MONTREAL 


THE  IDEAL  EXECUTOR 

Out  of  the  needless  loss,  annoyance  and  expense  pro¬ 
duced  by  the  attempts  of  inexpeiienced  friends  whom 
you  may  appoint  to  administer  your  Estate,  comes  a 
demand  for  trained  and  responsible  executors.  The 
Trust  Company  is  the  modern  machine  conti'ived  to 
meet  that  demand. 

Appoint  this  Company  your  executor. 

MONTREAL  TRUST  COMPANY 


“saleshopa  and  other  trading,"  de¬ 
clined  by  £28.058,  which  apparently 
was  due  to  the  fart  that  "there  is  no 
longer  any  revenue  from  the  sale  of  j 
liquors.” 

Here  are  the  broad  results  of  the 
last  three  years,  (period  ended  May 


Sir  Herbert  S.  Holt,  President. 
F.  G.  Donaldson 


A.  .1.  Brown,  K.F.,  Viee-Pres. 
General  Manager. 


11  PLACE  D’ARMES  SQUARE 


The  Ogilvie  Flour  Mills 
Company,  Limited 

Thr  Company  which  has  made  Canadian 
Flour  renowned  throughout  the  World 
MONTREAI.,  FORT  WILLIAM,  WINNIPEG,  MEDICINE  HAT 
*  Daily  Mill  Capacity— .38,000  Bags 

_ _  _  _ _ _  _ _ _ _ _  _ _ _ 

The  Largest  Millers  in  the  British  Empire 

A  SAVING  OF 


36% 


ON  YOUR  CABLE  BILL 

nil, I,  till)  10  voi  It  riioi  rr.s 
Mark  Your  .Mes.sages  lo  the  United  Kingdom 

“VIA  MARCONI” 

And  File  at  any  relegrapii  Office 
— OK- 

The  Marconi  Wireless  Telegraph 
of  Canada,  Limited 

173  n  iLLI  AM  STREET  MAIN  S144 


Dominion  Iron  &  Steel 
Company,  Limited 

Head  Office  &  Works, 

SYDNEY,  Nova  Scotia,  Canada. 


112  St.  James  Street. 


Montreal 


Woods  Manufacturing 
Company,  Limited 


Jute  and 
Cotton  Bags, 

Hessians  Buckrams, 
Paddings  and 
Twine 

FACTORIES 

MONTREAL.  TORONTO.  OTTAWA, 
WINNIPEG,  WELL.AXD 


Tents, 

Flags. 

Tarpaulings, 
Clothing  and 
Cotton  Fabrics 


HEAD  OFF  ICB 
MONTREAL 


nli«o  open  up  new  aveniies  of  trade,  of  labor,  Sir  M  illinni. 

no  that  ('’anada  haa  every  reas<on  1  ***  **  leiiitii’  demand  for  con- 

tn  enifivnie  the  ninrkM  I  striiction  and  I . .  (instlliction  bioiiglit 


ao  that  ('’anada  haa  every  rea-^on  '  •  "cre  is 

to  culfivnie  iho  nini'kot.  I  ('^ruction  and  i 

Mr.  Kuan  1a  well  Known  in  .Mont-  ^*'*'*'*  .**''1^***  1 
mil  conuiK'ic  a!  and  otlior  clrrlcs,  ***  **  'vorld-M  id 
havInK  ttcf'n  a!  ono  iinio  pre^dont  aupoi-iiidn 

of  the  ( 'oninioi  rial  Travollors*  Asso- ,  nnoncPH.  At  i 
riatton.  Ho  will  bo  horo  for  tlio  iipxl  is  ouyini:  t* 

ihrro  wook^  and  will  bo  glad  lo  1*0-  i*^****** 
roivo  rallM  from  lluino  intrro.sttsl  jiioaln  n*  < 

Nfi  lA  an  iratir.  Tho  Ib'.ird  <'f  I  ' 


11  In  tn*  hr***^'  n  i.Irr  t 

‘  '  fcl  »  ••  tfvr  .  )>  c^t 

•  Ufsl  »  tl,  Mr  uM  f  1h*  M'.'ol 

•fc  v«,«,  u1(.rv  und  l  l 

*•  .  •  «!»  i>|  !»•»#  Of*  ‘h**! 


t«|TCt<  I  r  fbl%  41 
T.  I«  »•  ••  *«•».«  I* 


liaa  pn>>ldod  blni  wjtli  ac- j 


rommoUatlop  in  tbai  build. ns 

LiviH 

Thr  Mutthrwft  and  I'oim  far 

lotx  llUaoi  ha*  nr  \r<1  a 

r^'nti'a  1  ft.  n  thr  *  anad  an  Nation* 
It  a  a  at*  f.Ai  ihr  •  m*.  >  t  r  tn  t  (f  n  o^ 
#r  r  #  It  s  #  ated  that  t  ,»Tdr 

•  w  r«.  ab'Mil  f**  r,  n'«>nr' 

a>'*  •hplrva^,  e  •? 

♦vsf'rt  fr»  r  M#  ft 


about  by  tlie  niMtge.s  of  war.  Tlits 
is  a  world-wiili'  I'oiidlllon.  and  it  is 
not  .siiper-iiidui  ■  3  h.'  any  local  in¬ 
fluences.  At  t'.:<  lu'csent  time  t'an- 
ada  Is  btiyiim  ti'o  uitich  of  .Xmericaii- 
r.iade  articles  .'’..d  yet  Hurt"  never 
,  uas  gieuti  i  II''  9  .greater  deiiiaiid 

I  ihsn  foi  I.  pro.luetioii  In  all 

limes  I'f  ni.Tii  lure.  If  w have 
lo  ile.vl  outs  the  Dnntlniou  we 

'should  ilisl  ”  'he  Old  Laud  he 
•  SUM'  (Ite  hni..  ''f  trade  Is  fa\or 
stdr  '<>  u'-  tl''  '"I  l.s  not  favorable 


The  t  ln»i 
rl«,,  •>(  pei'i 

anit  ahir  le 
IG*. 


I  lme«  rrarhes  n 
S' h.v  are  Inlet.'Slr.l 
invetlmrnl  teearG  ' 


:  iho  director.^  reserve  £Si'',000  to, 
I  meet  contingencies  (n  connection 
with  taxation  on  lands.  The  alloca¬ 
tion  a  year  ago  was  £140.60''.  and 
then  also  £25,000  was  put  aside  for^ 
inijiroveutents  at  Edtitoiitoii,  for' 
i  wliielt  there  Is  now  no  eountorpart. 
The  eompauy  h-l-s  now  3.253.198  acres 
of  laud  in  possession,  and.  thank.s 
to  till'  big  sales  of  the  lueee.i.'ng 
ye.ir.  the  liistalnieuts  still  to  he  re- 
eetveii  on  aeeount  of  land  di.^itesid 
of  have  advaneod  front  X  .'1.06  t,:;t8  to 
X:l'"8,';i''  an  itent  for  wliieh  iiiv 
ered't  is  t.sken  in  the  halaiu'e-sluv. 
I'nrmg  th  ici.st  >,  ar  erod.tors  rose 
frvttt  X  !.''81.Ii1,;  to  X2.66l’,'>69  .ill'l 
the  eonip.U'v  s  fends  and  reserves  ‘ 
fr.vnv  e  tIISM  The  in- 

V  rs  Tl  .  rt  '.11  Tt  i'  f'lr  tinde  st.anri'  .1’ 
i-<v,-  <0.;  fTC'*  (,M.  aii'i  lh»* 

■n  t’Ti  Img  «!  X  .1 '>,V8  St  1  HVik  MS'  , 
X.1-7.  sf  I'eb'e-  bailan.rs  .n  I  "n 
ihwi  nearly  A«(v.o.«e  h,,-hrr.  l 


Buy  “Made  in  Canada”  Goods 


Enamelled  Ware 
Lithographed 
Pressed  and 
rfeeed  Tinware 
*  Sheet  Iron  and 
Steel  Ware 
Steel  t  iistimrs 


Galvanized  IVare 
Copper  Ware 
Wire  Goods 
.Stoves,  Ranges 
Lithographed  and 
Eiiniiiel  Signs 
Trays  A  Novelties 


The  Thos.  Davidson  Mfg.  Co.,  Limited 

Is7  Pelisle  Mreel  I'I’hoiie:  t  irforin  1492),  Montreal 
IIKtX  lll  s:  KlROVit.  \M*  (tINMEIt. 

I'.slribiiiiiiir  Ban  house?  St, .cl  Uoundry  Division, 

tane'ieur,  H.t .  I.aelmic  ('anal,  Tnreot 


r,s-  ».;» 't  i  ,  >  *.<*4  n.*rT  *  ^ 


*'  ^  *■  !  ,  ^  ^ 

;Me  ElW4XC?l^L  TI>»FS*  MOKTREAL.  SATtTRPAT,  ArCUST  f.  1919 
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English  Capital  Interested 
in  Davidson  Consolidated 

IX  THE  PAST  we  have  consistently  and  with  yood . 
jud^ent  adiised  the  purchase,  of  shares  in  Da^^d- 
eon  Gold  Mines.  Uniited  Exploration  work  at  the 
property  has  resulted  .in  the  openint;  up  of  wide  tvxiies 
of  commereiaJ  ore,  \vh..ch  has  been  proven  i,o  extend 
into  ad,ioining  territory.  The  management  of  the  com¬ 
pany  considered  that  it  wotild  be  a,  matter  of  good 
business,  having  rerard  to  the  future  of  the  organiza¬ 
tion  as  an  important  gold  producer,  to  aennire  thts 
highly  desirable  connected  ground.  .4ccordin.gly  a 
..  ;■  consolidation  was  effected  increasing  tlie  area  to  more 
than  400  acres. 

tve  view  the  consolidation  as  a  great  stride  towards 
bringing  the  property  totie  status  of  such  sterling  gold 
producers  as  the  Hollin,sev  and  ^^cIntyre,  the  future  of 
which  had  been  provided  for  in  a  sinrlar  manner. 

English  interests  are  negotiating  for  th®  purchase  of  a 
substantial  block  of  the  consol  dated  compan.v  s  slock 
at  something  better  than  75c  a  share. 

This  fact  speaks  for  itself; 


Stock  of  Davidson  Gold  Mines  Carries  a 
Bonus 

bhares  of  the  Havidson  t.old  'lines  are  non  e\. 
rlianceiible  in  the  proportion  of  four  '•luires  oi  new 
stork  for  three  of  llie  old. 


F.  C.  Sutherland  &  Co. 

STOCK  BROKERS 

12  King  Street  East,  Toronto,  Ont. 

211  McGill  Street,  Montreal,  P.Q. 


Mining.  &  Mineral  Resources 


During  the  month  of  ,lune  there 
entered  Western  Canada  from  the 
I'nifed  States  S.OL’fi  persons  with 
cash  amounting  to  $1.214,U5o,  effects 
$110,646;  last  year,  the  lota!  for  the 
month  was  1.527  persons  with  cash 
$804,609.  effects  $100,024.  National¬ 
ity:  British,  72;  Canadian.  87;  Amer¬ 


ican.  1,665;  Russian,  15;  Scandin¬ 
avian,  14.8;  others.  42. 

Their  occupations  were:  Farmers, 
661:  farm  and  other  laborers,  151; 
mechanics,  92;  railroaders.  57; 
clerks,  56;  domestics,  34;  miners. 
0:  professional,  53;  women  and 
children,  817;  not  classified.  90. 


IHOLLINGERMAKES 
A  GOOD  SHOWING 

Ai/interim  repo'rt  has  been 
by  Hollinger  Consolidated  Gold 
Mines  cox'ering  the  6  four-weekly 
periods  from  January  1  to  June  17 
last,  making  the  statement  practical¬ 
ly.  a  6  nionUis'  one.  In  spite  of  the 
fact  that  comparisons  are  difficult 
to  make  in  this  regard,  it  can  be 
seen  that  the  showing  is  satisfactory. 
Dividend  cheque  No.  67  is  enclosed 
with  tile  report. 

Total  income  in  the  period  from 
gold  and  silver,  interest,  exchange 
and  .sundries  amounts  to  .$3,136,625. 
General  mining  and  milling  charges, 
taxes  and  sundries  took  up  $1,646.- 
868  of  this,  leaving  net  profits  of  $1,- 
519.756  from  which  was  deducted 
$738,0(10  dividend,  leaving  surplus 
addition,  of  $781,756. 

In  the  3-niont.h  period  ended  ‘March 
25-,  ;iet  profits  were  $584,684  ami  sur¬ 
plus  addition  $338,684,  wh*le  in  the 
^•ear  1918  net  was  $2,593,414  and  sur¬ 
plus  addition  $1,363,414.  It  will  be 
seen,  therefore,  that  the  showing  for 
1919  to  date  is  quite  favorable  a.s 
compared  with  last  year. 

.Assets  show  an  increase,  capital 
assets  amounting  to  $24,358,112,  as 
inaipdi'cd  xv  Th  $24,295,871  on  .Marcli 
2.')  last.  Current  as.sets'are  $3,862,- 
368  acaiust  $2,534,865,  and  bullion 
assets  $.184,226  against  $365,107. 
Total  assets  are  $27,704.70.7  against 
$27,195,844.  while  total  liab.Mities 
amount  to  $24,851,663  against  $24,- 
785.872. 

-\  total  of  1,344  miners  are  pre- 
..^rntli  being  employed  as  against 
l.:ill  miners  as  of  March  25. 

General  charges  per  ton  of  ore 
milled  were  $1.4243,  against  $1,479  in 
the  three  months  ended  March  25, 
and  $1,512  in  the  year  1918.  Mining 
charges  per  ton  of  ore  milled  were 
.$3.2395  against  $3,486  in  the  three 
months  and  $3,241  tn  1918.  and  mdl- 
mg-  charges  per  ton  of  ore 
milled  $1.2855  against  $1,416  in  the 
three  months  and  $1,184  in  1918. 
Total  costs  of  $4.9493  per  ton  com¬ 
pares  with  $4,937  in  1918. 

Expenditures  for  plant  in  the  per¬ 
iod  xvere  $89,895.  The  mill  ran  69 
per  cent  of  possible  running  time, 
u  eat'ng  316,386  tons,  of  which  50.477 
tons  came  from  IteVerdpthent:'"  Th"?- 
average  value  of  the  ore  treated  was 
$9.93  per  ton. 


SHINING  TREE 
MINING  FIELD 
IS  DEVELOPING 


“ANZAC”  and  the 
Great  War  Veterans 

. It  has  come  to  our  knowledge  that  the  name  Anzac  is  revered 
by  our  sister  dominion,  New  Zealand,  and  that  the  G.W.V.A.  - 
here  would  like  the  name  discontinued  in  connection  with 
commercial  undertakings.  The  Directors  of  the 

ANZAC  PORCUPINE  NINES 

LIMITED 

readily  accede  to  the  request,  and  point  out  that  this  name 
was  adopted  some  time  ago  when  the  160  acres  were  pur¬ 
chased  in  Porcupine  East  of  the  Newray.  Only  recently  four 
mining  properties  alongside  of  the  Herrick  Gold  Mine  in 
Shining  Tree  were  purchased,  and  for  the  past  six  days  we 
have  sold  stock  at  12c.  a  share,  every  cent  of  which  is  being 
placed  in  the  Treasury. 

We  Want  a  New  Name  tor  AnzacI 

$50.00  Cash  and 
1,000  Shares  of  Anzac 
Free  for  the  Best  Name 

Send  in  your  suggestions  now!  Remember  Anzac  owns 
two  gold  properties  free  of  debt — one  in  Porcupine,  one 
in  the  Great  Shining  Tree  Camp. 

The  name  will  be  selected  as  soon  as  possible,  when  the 
name  ** Anzac  ”  will  be  discontinued. 

FOR  FIVE  DAYS  ANZAC 
SELLS  FOR  15c  A  SHARE 

Purchasers  of  Anzac  after  Thursday,  August  21st,  will  pay  18c.  a  Share. 
Purchasers  of  Anzac  after  Thursday,  August  28th,  will  pay  21c.  a  Share. 
Purchasers  of  Anzac  after  Thursday,  September  4th,  will  pay  24c,  a  Share, 

When 'Application  Will  be  Made  to  List  on  the  Standard  Stock  and 
Mining  Exchange,  and  Purchasers  Will  Have  to  Buy  at  the  Market. 

WE  ADVISE  THE  PURCHASE  OF  ANZAC  SHARES. 

250  Shares  cost  $37.50 
500  Shares  cost  $75.00 
1000  Shares  cost  $150.00 

You  do  not  have  to  buy  stock  to  suggest  a  name,  but  we 
suggest  you  buy  Anzac  stock  if  you  desire  to  participate  in 
the  profits  of  this  new  spectacular  gold  camp,  Shining  Tree. 

It  goes  up  3c.  a  share  next  Thursday. 

ISBELL,  PLANT  &,  COMPANY 

STANDARD  BANK  BUILDING.  TORONTO 
Transportation  Building,  Montreal.  Morgan  Building,  Buffalo 


(Construction  of  Railway  Faci- 1 
lities  Would  Give  Decided  i 
Impetus  to  an  Already  Pro- 1 
mising  Mineral  District —  1 
Twenty-Five  Properties  Have 
Been  Active.  | 

(By  S.  R  Clarke.) 

I  ^  The  new  gold  district  of  ‘West  ' 
i  Shining  Tree  is  coming  into  grcatei  : 

^  prominente..  It  bos  about  midway  , 

■  I  between  Sudbury  aud  Porcupme  and  t 
'  about  60  miles  vest  of  Cobalt.  It’s  ; 
•'eastern  boundary  is  co-terminous  j 
( '  with  the  western  boundary  of  the  ; 

' !  Gowganda  .silver  area  in  which! 

'  there  is  now  the  greatest  silver  mine 

,  In  the.  world.  A  similar  distinction  j 
I  ha.s  been  attained  by  a  gold  mine  i 
■  north  and  a  nickel  mine  south.  j 
i  Shining  Tree  ha.s  a  general  ; 

I  elevation  of  about  1.209  ft.  above 
!  sea  level.  It  i.=  therefore  100  feet  ' 

'  higher  than  Porcui>iiie.  A  series  of 
sprawling  lakee  form  its  western 
boundary;  out  of  these  the  Mont-; 
real  River  final!.'  emerges  but  as  a 
river  it  fails  to  develop  much  length  : 
until  it  passes  through  the  gold  dls-  j 
trict.  The  inter\als  between  -the  j 
various  lakes  are  very  short  and  i 
I  this  feature  continues  though  not 
I  with  the  same  predominance  during 
I  the  whole  course  of  the  Montreal. 

Three  Mining  Regions. 

In  the  drainage  basin  of  the  rix-er, 
'there  are  already  three,  mining 
‘  re.gions  prospectively  at  least  of 

■  great  importance.  In  addition  to 
Shining  Tree,  there  are  the  Gow- 

' '  ganda.  Elk  Lake  Silver  and  the 
Matarhewan  Gold  Disfrirt.  A  line 
:  75  miles  in  len.gfh  from  Kenogaml 
I  on  the  T.  &.  .V.  O.  Railway  to 
;|M'estree  on  the  Canadian  National 
.  I  Railway..^,  jiaim  80  miles  northwest 
of  Sudbury,  would  cut  through  the 
'  I  heart  of  this  'itromising  region,  and 
.  undoubtedly  prove  a  paying  pro¬ 
position.  The  T.  *  N.  O.  would  be 
, 'a  conspicuous  failure  but  for  the 
mines  unexpectedly  discovered  in  its 
'  territory. 

Surface  Showings  of  Gold. 

Shining  Tree  has  more  .surface 
shows  of  gold  than  any  camp  in 
Northern  Ontario,  and  considering 
the  difficulties  in  trankportatJon  its 
.growth  has  been  phenomenal.  A 
winter  road  and  a  make-shift  water 
^  way  have  been  in  operation  for 
'  three  years.  Lately  the  land  road 
has  been  greatly  improved,  hut  " 
charges  for  transportation  are  still 
high.  Some  25  properties  have  been 
aetive  in  the  district  during  the  past 
year,  but  a  railway  and  hydro-elec¬ 
tric  power  would  work  a  still  greater 
transformation. 

The  gold  hearing  rocks  are 
similar  to  those  at  Porcupine,  but 
in  certain  respects  the  camp  im¬ 
proves  on  Porcupine.  It  Is  a  fairly 
'  safe  guess  that  it  will  e.ventually 
'  show  as  many  if  not  more  producing 
j  mines  than  any  equal  area  in  North- 
I  ern  Ontario. 

i  Pisfriel  Promising. 

As  already  intimated  the  Miller 
]  Lake-0' Brieu  in  Gowganda  has  more 
]  .silver  in  sight  than  any  exclusively  ! 

;  silver  producing  mine  in  the  world. 

I  probably  as  much  as  5''  p.c.  of  the 
j  iotal  now  showing  at  Cobalt.  The 
district  is  promising  if  handled  by 
I  men  who  know  their  business. 

The  white  metal  is  not  nearly  so 
j  widely  distributed  as  the  yellow, 
and  is  in  fact  practically  confined 
!  to  the  tVestern  Hemisphere.  Gow¬ 
ganda  seems  to  have  deposits  of 
:  much  greater  x-ertical  extension  than 
those  of  Cobalt,  and  when  the 
methods  of  their  occurrence  are 
I  thoroughly  understood  the  camp  will 
j  he  our  mam  reliance  for  silver. 

j  >>w  'I’ype  Ore  Deposit. 

'  Matachewan  has  given  Ontario  a 
1  new  type  of  ore  deposit,  closely  re- 
I  lated  to  the  contact  metamorphic 
!  and  also  the  famous  tin  mines  of 
I  Cornwall.  England.  One  of  the 
properties  is  noxv  regarded  as  a 
probable  rival  of  the  Hollinger  Con* 

'  solidated. 

At  Matarhewan  an  ore  belt  begins 
and  continue.^  north-easterly  for  50 
miles  to  Larder  Lake  near  the  In¬ 
terprovincial  Boundary.  Dr.  H.  C. 
Cooke  of  the  Geological  Survey 
j  Branch  of  the  Department  of  Mines, 
is  now  working  on  this  belt  between 
,  Kenogami  and  Matachewan.  Quartz 
,  syenite  appears  to  he  the  main  j 
source  of  the  gold  throughout.  At  j 
j  Matachewan  there  Is  barite  and 
;  flourite.  At  Kirkland  Lake  which 
must  be  regarded  as  a  part  of  the 
belt  there  are  tellurides  of  gold,  sil¬ 
ver,  lead  and  bismuth.  At  Larder 
j  Lake  there  jg  much  fuchsite,  a ' 
potassium  mica  with  the  ores. 

I  Rail  Facilitips  )Vonld  Help.  i 

I  Purely  fortuitous  discoveries  of ; 

I  mineral  through  railway  building  ■ 
have  made  Ontario  the,  greatest  i 
metal  mining  province  in  Canada,  j 
Its  actual  output  of  gold,  silver,  j 
nickel  and  copper  is  now  $500.000,- , 
000.  Tho  basin  of  the  Montreal  j 
‘  River  looks  fully  equal,  if  not 
superior,  to  any  area  in  Ontario.  It 
is  making  he,adway  in  spite  of  in-  ! 
adequate  transporUtion.  In  view  of 

I  the  Sucre's  of  railways  in  the  past 
the  Government  would  he  fully 
jiistifird  In  constructing  a  railway 
through  this  exceedingly  promising  j 
district.  : 


COBALT  &  PORCUPINE 

t'r  f  *.  /  n  a1! 

Information 


Electric  Starting  and  Lighting 

NO  car  has  a  betcer^startmgand 
lighting  system  than  that  now 
available  to  purchasets  of  Ford'Cars. 
it  is  a  Forxl  product^  built  into 
the  motor — 

— a  positive  starter  as  reliable  as 
the  motor  itself: 

— a  powerful  lighting  system,,  uni¬ 
form  under  all  engine  speeds. 

On  the  opm  models— TpuEDC^  Gtts^KlRqn* 
abouts — it  is  OPTIONAL  fiQtHPMENT. 

On  closed  cars — Sedans  and  Coupes — it  .b  - 
STANDAWIi  EQUIPMET^. 

On  all  models  the  FordStandard Magnetoalso  * 
provides  ignition  ind^endentof  the  batteries. 

See  the  Ford^iar-with  this  new  equipmenL  .^J 

Ford  Ruiubout;^66a;  Touring  $6ge 
On  open  tnodaU  tlw’Rkctiie  Starting  •end  (Lighting 
Eqaipmew  Is  ^io»eztte. 

Coupe  $97^;  Sedan  ^lyvfcksed  model  prices  include  Electzie 
Starting  em'Lyhsing  Ecpiipinem). 

These  prices  sre  F.  O.  B.  :Foid,  Ont.  and,  do  not 

include  ths  War  Tex.  Ill  . 


mm 


Ford  Slotor.CoiiqKmy  of  Canada,  Undid,  Ford, Ont 


TWENTY-nVE  YEARS’  MERIT 

Having  experienced  no  trouble  obtaining  Dunlop 
Tirea,  you  eatperience  the  feeing  of  a  good  “Buy  as 
you  motor  and  motor  with  them. 

—  That  splendid  appearance  of 

Elunlop  Tires  is  no  guess-work. 

— *  That  mggod  road  resistaiico  is 
not  there  by  chance. 

—  That  adequate  rasXency  was 
no  blind  selection. 

You  receive  the  benefit  of  twenty-five  years  of 
Honest  Thinking.  Careful  Plaiming,  Judicious  Experi¬ 
mentation  when  you  buy  DUNLOP  TTRES  today. 

Any  one  of  these  Tires  is  bound  to  pleaeer 
Dunlop  Cord — “Traction,”  “Ribbed.” 

Dunlop  Fabric — Traction,”  “  Special,”  **  Ribbed, 
“Clipper,”  “Plain.” 

DUNLOP  TIRE  &  RUBBER 
GOODS  CO.,  Limited 

Head  Office  and  Factories:  TORONTO 

BRANCHES  IN  THE  LEADING  CITIES 

Tires  for  all  Purposes,  Mechanical  Rubber  Products, 
and  (jenered  Rubber  Speciakiea. 


Associated  Goldfields, 
Limited 

'flUR  LIBGEST  OOLD  MINX  In 
*■  tb«  maktOB  on  hli  mntta.nt. 
wv  hav*  Informattan  amt  mip. 
Wr  wnoM  plra.m  (n  mall  upon 
to  I  nIffMl  m  parti*.. 

PETER  SINGER 

Mamban  atanSard  •tlnrh 
F.irhang* 

•M  NT/un)«ai>  BA.na  hj>o. 
TOatlSTO,  ObT. 

Pbna*  M.  mi-1 


CLIFTON  PORCUPINE 

Th#*  rlfhenl  niirfnrp  nhAfvInB  oi»  Ihin  |»ro|»#r<y  orriirn  In  7  %rln. 

Th^  rlrh  ore  tn  lhl«  sHn  hnn  alfrailj  l»een  proven  lo  n  deplb  of  AB 
feet. 

'Pile  ontlerKrotififl  worblnsa  on  the  firnt  level  nre  n«»<  helnB  estentlesi 
In  IlN  dirrrtinn* 

\  fnrthrr  fhirt)  iltiya*  work  •hoiiltl  tup  It- 

\%lirti  tkla  fpcriirai  the  prl»*e  of  lhl»  f  «mpisis>‘o  ahrirra  >11  >1  III.  ill- 
i  i>f  I  II. 

rite  or  roll  «o*»  fisr  rottiplrlr  ilrlnM*. 

Homor  L.  Oibaon  &  Comparsy 

,..1  r  IHianflard  Hin.  k  Lirhango  lornn'n 
•  "  '*  *  }x|.inir*i4l  Mining  I.T^h^ingr  Muntrral 

1  1  •aaot-wtworpS  OS.  Maaln  TBTO 


StnSy  Ik*  M**rtl.«M*aU  la  Tka  x.n"vi.< 
IlnaarUl  llai**.  lh»y  ar*  ti,.'i 

-ttk  aitrwit**  la***<ai*ai  *ss<>rtaa-  ^ 


Arrnnt^menia  nf  f  *•'1  V 

fi.slo  */>  ■  gll  fr\f  tru'lets  fori  r  - 

itsn  of  I4  of 
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PROFESSIONAL  CARDS  (DIVIDEND  NOTICES.  ETC. 


lefilNIli,  MITCNEU,  CUmillR,  McD0U6«lll 
&JT»Ri 

VietarE.  Mitchelli  K.C.,  D.C.L. 

A.  CbaMCutiTk, .  «;.C. 
Enel  M.  McDoutaU.  K.C.,  Gilbert  S.  Stbin,  i 
Pi<m  7.  CaicruB.  M.P.,  Leslie  G.  Bell, 

S.  C.  Demers 

ADVOCATES.  BARRISTERS,  ETC. 

Rejrnl  Tnm  Chsmbcrs,  107  St.  Junes  Street, 

Bell  Tel.  M.  8069-70  MONTREAL 


TniaapartatioB  BBlIdlns, 
MORTIUEAI* 


a  a.  CAHAK,  K.C. 


BANK  OF  MONTREAL 

Notice  ie  hereby  gi^’gn  that  a  ; 

DIVIDEND  of  f&REE  Per  Cbnt 
upon  the  pud  up  Capital  Stock  of  this 
Institution  has  Men  declared  for  the 
current  quarter,  payable  on  and  after 
TCESDAT,  the  SECOND  DAY  OF 
SEPTEMBER  next,  to  Shareholders  of 
j  record  of  31st  July,  191©. 

By  order  of  the  Board. 

FREDERICK  WILLIAMS-TATI/DR 
General  Manarer 
Montreal,  22n^  July,  1919. 


THE '  FENANCIAL  TIMES.  IHONTREALe  SATtHDAT.  AronST  16,  1919 


Fluctuations  of  Active  Listed  Securities! 


-Vbitibi  P.  <fc  P.  Co. . 

.^mes-Holden  . 

Do.  pfd . 


The  Royal  Bank  of  Canada 

DIVIDEND  No.  126 


I  record  or  31st  July,  laiw.  Ho  nfd 

By  order  of  the  BoaH.  ^  ^ ^  l  Atlantic  Suitar  .  .  . 

Cll  AMIIBBI  1/  rt  FREDERICK  WILLIA-M^TATI/DR  Bell  Telephone 

H  nAHllN  KC  Genei^  Manacer  {  Bratilian  T  L  &  P 

e  lls  Uflllf^ll|  llaUa  Montreal,  22nd  July,  1919.  i  Brompton  . 

_ — 1-1 - L'-iL.  ,  .  B.  C.  Fishinfi  , . 

BARRISTER  AND  SOLICITOR.  .  —  .  .  .1  Can  Car  A  Fo.indrv 

.  The  Royal  Bankof  Canada  I  .  ’ 

Tniaapartation  Balldlna,  *-  sjjada  Cement  Co . 

MONTRSAi.  DIVIDEND  No.  128  Do.  pfd  . 

C  an.  Converters  . 

Notice  is  hereby  griven  that  a  Can.  Cottons  .  . 

Dividend  op  Tbrbb  per  cent.  Do.  pfd  . 

C.  H.  CAHAN.  Jp.,  K.c.  Tel.  Main  laso  '  (being:  at  the  rate  of  twelve  per  cent  Can.  Gen.  Eleetrir . 

j  per  annum)  upon  the  paid-up  capital  Can.  Locomotive . 

■  stock  of  this  bank  has  been  declared  Can.  Steamship  Lines  . 
for  the  current  quarter,  and  will  be  Do.  pfd 
payable  at  the  bank  and  its  branches  Carriage  Factories 
RESEARCH  BUREAU  I  on  and  after  Tuesday  the  second  day  j  Carriage  Factories,  pfd 
Researches  by  Specialists  of  September  next,  to  ahareholdera  j  Con.  Mining  &  Smelting 

Arranged.  of  record  of  15th  August.  .  Detroit  I'nited  Ry 

Reports  and  Information  on  By  order  of  the  Boajd.  ,  Dominion  Bridge . 

Industrial  Developftient  Pat-  C.  E.  NEILL.  j  Do  pfd 

e^nt  and  Trade-Mark  Matters.  General  Manager.  I  Dorn.  Glass,  pfb 

ecientifiJproa'res.  Montreal.  Que..  July  15.  1919.  ,  Dominion  l^teel  Corpora 


RESEARCH  BUREAU 

Researches  by  Specialists 
Arranged. 

Reports  and  Information  on 
Industrial  Developftient  Pat¬ 
ent  and  Trade-Mark  Matters. 
Recent  Technical  Literature. 
Scientific  Progress 

HANBURY  A.  BUODBN 

Tel.  Cp.  tMTe. 

712  DRCMWOND  BLDG.. 
.MOiyTRCAL. 


MILTON  HERSEY  CO.,  l^nitet 
Montreal,  Winnipeg,Neu>  York 
Industrial  Chentlsts  Mining 
Baglnecrs  Ctlllzation  of 
tVastc  Prodnets. 

S4  St.  Antoine  Street. 
Slantreal.  Main  8718. 


CONSULTING  ENGINEER 


Cable  Address;  "Engineer, 
Montreal’’  West.  Union  Code. 

DeGASPE  mm 

Consulting  Engineer 

iS  ROTAL  IR'SCRjiNCE  BVILO- 
ING, 

Tai.  M.  $240  MONTREAL 


A.  F.  BYERS  (COMPANY 

L  I  H  I  T  L  U 

i-.>UL\tLB.S  & 

COXTB  ACTORS, 

040  Cnlrerslty  Street, 

Montreal,  que. 
BriLDIRG  COVSTRfCTlONi 


Detroit  I'nited  Ry 

Dominion  Bridge . 

Do.  pfd  .  . 

Dom.  Glass,  pfb 
Dominion  Steel  Corporation 
Dominion  Iron  pfd 
Dominion  Te.xtilr  . 

Do.  pfd 

Hillerest  Collieries,  pfd. 
Howard  Smith 


I  THE  CANADIAN  BANK  OF  '"Vv,  "d  ' 

COMMERCE  ;  Hillerest  Collieries,  pf 

BITIDEND  >0.  ISn.  I  Howard  Smith 

'  Notice  is  hereby  given  that  a  divi-| 
dend  of  Three  per  cent,  upon  the  r'-,,renfidr  Power 
capital  stock  of  this  Bank,  being  at  f  vail  CoJ.Mruetion  Co 
the  rateof  tw  elve  per  cent  per  an^um.l  ^i.,c,^o,^nld  Co 
capital  of,  thi.s  Bank,  being  at  the  j  ^lapie  u-af  Milling 
rate  of  twelve  per  c^nt  per  annum.  Montreal  Colt ons  Co 
has  been  declared  for  the  quarter! 
lending  31st  August  next,  and  that  Montreal  TeleRr.aph  . 
the  same  will  be  payable  at  the  I  National  Breweries 
iBank  and  its  Branches  on  and  after^  \  ^  Pulp  &  Paper 
Tuesday.  2nd  Sepiembd®.  131!).  to,  ‘  ’j)o  pf(^ 
shareholders  or  record  »t  the  elosej  Oplvie  Milling 
of  huslhess  on  the  Ikth'  day  of  Aiig-(  Ontario  fii eel  Products 

USt,  1919.  Quebec  R\ 

By  order  of  the  Board.  Riordon  P.  &  P.  Co 

.TOHN  AIRD.  '  s-awyer  Massev,  pfd.. 

General  Manager,  j  fthawinigan 

Toronto.  22nd  July,  1919.  ?^herwin-\Villiams.  pfd. 


MONTREAL  TRAMWAYS  CO. 


Quebec  R\ 

Riordon  P.  &  P.  Co 
^awver  Massey,  pfd.. 
fthawinigan 

■Sherwin-Williams,  pfd. 

B  anish  River 
Do.  pfd 

■''  anish  River.  N’oueher 
■St  el  of  Canada  x.d 
Do.  pfd 

■■^  Law rence  Flour  x.d.  pfe 


AlteratiaA* 

Baaka 

Bridges 


Uoapitala 
nfflre  Bldga. 
I’owcr  Hou.,es 


Brlek  Settlag  Pump  Houses 


Car  Bam* 

Culverts 

Dams 

Factories 

Garages 

References 


Paper  Mills 
nosidenccs 
Schools 
Sub-Sta  tlons 
Theatres 

Merchants  Bank. 


. . BradsLreets . 

Telephone  Uptown  7870. 


E9T.4BLISHED  1848. 

Bradstreet’s 

Offices  Throughout  the  Civilized 
World 

OFFICES  l.V  C.1V.4DA 
Calgary,  Alta.  Itanconver,  B.r. 
Edmonton.  Alta  Hamilton,  Ont. 
Halifax,  N'.S.  Montreal.  Que. 

London.  Ont.  QuoIm;,-.  Que, 

Ottawa.  Ont.  j  Toronto.  Ont. 
St.  John,  .\.B.  innipeg.  .Man. 
Reputotion  gained  b.v  Ions 
years  of  vigorous,  ronsvientlous 
and  sacceMsfal  work. 

alOHN  A.  FUloTON 

Superintendent  -  MOATRE.4I,. 


Walter  G.  Kennedy 

DENTIST 

Dominion  Express  Building, 
14.3  St.  Jumes  Street 
Telephone  Main  3137. 


j  ANXl  .4L  GEXERAL  MEETINO.  .■i  Lawrence  Flour  x.d.  pfcj 

Notice  is  hereby  given  that  the  Y  mke  Bros  ,19 

Annua)  General  .Meetins  of  the  Do.  pfd  .  ! 

shareholders  of  the  Montreal  Tram-  J  ®  m.  Power  .  iT’-j 

I  ways  Company  will  be  held  at  the  ''  abasso  Cotton  .  100  H 

Company's  Offices,  Street  Railway |  . . I 

'Chambers,  78  Craip  Street  West,  at'  "oodsMfp .  |  , 

12  o'clock  noon,  on  M'edncsday  the; 

27th  day  of  August  1919.  '  . . . . 

The  transfer  books  will  be. closed _ />  o  • 

•  from  the  7th  day  of  August  to  the ' Lar  &  Eoundry 
26th  day' of  August,  both  days  in-;  Company,  Limited 

elusive.  _  •  _ 

By  order  of  the  Board.  j  ,,,,,  ^  rovi- 

PATRIfK  ni'RPF'  dend  nf  One  and  Tiirfe-riuarter."  per 

PAiKRix  ui  Hur„  Paid-up  Prefer- 

Sccrelary-Treasurer.  I  en.  e  smek  uf  the  Companv  for  the 

Wednesday,  July  23rd.  1919.  ('“'nrt'.’n  ' I 

■  •  land  fin  .additional  One  and  thiee- 

ouarleia  per  rent  il*4<T.>  on  account 
!  of  Deferred  Di\  idend.«  on  said  Pref- 

Beldine  Paul  Corticelll  rs, 

'O  !  to  .'Shareholder.*  of  record  on  Septem- 

Limited  I’'”'  t?!’  The  Transfei  Books 

_  '■•f  tlie  (■■■■mpan\  will  remain  open. 

DITIDEYD  >0.  19. 


1  Saturday 

1  Monday 

High 

Low 

High 

!  Low 

i 

79 

'  79 

45 

45 

45 

46  . 

94 

94 

04 

94 

75 

7.5 

1  75 

744| 

84 

84 

1 

1 . 

49 

48  1 

, 

1194 

119*; 

1  .564 

.56 

.57 

5641 

'  .39*4 

.59 '.-3 

61 

6O4: 

;  62 

62 

62'^ 

62'.5i 

■37 

37 

38 

.38  1 

1  9.5 

9.5 

96 

96  1 

69 

69 

69 

69  , 

lOl'^i 

10141 

j  63 

a3 

92 

1 . 

!  ■■■■ 

» 

84 

i  .54 

.524 

54 

5.3  i 
.84'.^l 

1 

.  834 

844 

29*4 

29'-4 

\ 

103 

103  ' 

■  ■  ■* 

100 

100  1 

92U> 

924 

674 

66*4 

67 

66  I 

. 

99 

99  ' 

1  n8i<. 

1154 

1184 

llS'.j 

106 

m5'.'.,i 

1  so 

,sn 

83 

S3  ' 

S2''h 

S2'.tji 

i' 

187 

187 

'  216 

214 

21.5'>? 

2I5'-5i 

73 

73  ! 

.32'  5 

.32 

:53'4 

.33' V 

^  68 

6.8 

6,8 

68  1 

12.5 

125 

!  Ktfl 

1881 4 

190 

189 

44 

14 

'  32 

32 

•■16' U 

3.5 

I  IS 

18 

19 

18 

m 

5P  1 

1.36  1 

133''^ 

1.33  1 

123'^ 

123 

394i 

39'’4 

40'., 

40  ! 

inu-j 

1(V44 

10.5 

10.5  1 

.51, 

.54 

.5'.^ 

.5'.-.| 

as 

67', 

68 

bi  '4 

JO 

40 

♦0 

40 

174 

174, 

18 

174 

100 

100 

.5.3 't 

.5.3' 

Tuesday 

[igh  I  Low 


I  Wednesday  I  Thursday 


cWtl'  56  I 


8441  844 


299,4!  30 
101 4| 
I0l4i  100 


Low 

High 

1  Low 

Asked  Bid 

i 

.  75 

‘  54 

95H 

1 

944.;.  1 

74 

744 

744 

!'83-i 

49  . 

119 

119 

I  119  ....  j 

.55,4 

.55'^ 

55 

I  .55HI  55 

6O4 

... 

.59*i  .594; 

.38 

.  , 

96 

97  1  96  1 

69 

69  '  68 

■ 

101 '.$i  1014' 

634 

634 

634' 

91 

9I 

91  j . j 

no 

no 

no 

in  1  * 

84 

84 

85  1  8441 

.53 

.53 

.52'.$ 

53  !  S2li\ 

844 

84'^  84'4 

16 

■ 

.  16  ; 

.30 

294 

295i 

.30  29'/$ 

103 

103 

103'.^  103 

100 

994 

98 

1  98 

;  93 

66 

66 

66 

66  65'$ 

n8'.4 

n84i  117 

107  106 

190 

1 

'  1 

190 

1 

1 

1  214'ii 

7.3  1 

72M 

t 

SO 

32 

.32’$, 

3241  •31'/lii 

177  : 

177 

177 

1^641  168  1743.^  173 


2.50  1  250 

1 

3.3 

.33'-<, 

1  .33 

35  1  .34 

1  .3.5 

34 

18 

18 

IS 

19  18 

18'$ 

1  is'x 

1.32  ! 

1.32 

!  1.32 

1.3.3  1.33 

1.32 

123  ' 

123 

123  ! 

12?  M  22 

1  123 

12! 

99  i 

99  ' 

38-41 

40 

.39 

40S.4i  40 

,  4054 

40»U 

ia3 

10.5'/, 

54 

.54 

5'.$  .j'-t 

!  54 

.54: 

67 

674 

67J41 

(>7 

67 

664  j 

92 

80 

98'/$; 

ir'^l 

981/4 1 

1 

40'  1'  40'  j 

1  j 

40 

17'$; 

100 

.52 

52  i 

52  1 

.53  1  .53  . 
95  1  9.5 

.53  i 

.52'$' 

. 1 

'  1 

N'oiue  IS  hereb 
dend  of  One  and 


One  and  Tnrfe-ouarters  per 
'y'rf  r>n  the  Paid-up  Prefer- 
:k  of  the  Compan>  for  the 
'nding  September  seth.  1910. 
.additional  One  and  three- 


i  her  jsth  191J  The  Transfei  Boo 
‘  '■•f  tlie  companj  will  remain  open. 

B,\  order  of  the  Board. 


NEW  YORK  STOCK  FLUCTUATIONS 


(Furnished  by  Shears  on,  Hamralll  &  Co.) 


Notice  i.s  he-’.'eby  given  that  on  the_  .Montreal, 
'deferred  divi'iends  of  the  preference's*——*®! 
stock  of  this  Company  the  DIrec-  — 
tors  have  declared  a  dividend  of  3’^  IHt  01 
i  p.c.  payable  on  the  15lh  of  Septem¬ 
ber,  to  shareholders  f  lecord  al  the 


A.  C.  BOURNE. 


.-XiiCU.M  tStb;  ISIS. 


CO.,  LIMITED 


IHVIDEND  NOTICE. 

.NtJTICL  is  hereby  given  that  i 
quarterly  ditidend  of  one  and  three 


.'close  of  business  the  1st  da.\  of  Sep-^ 
I  temher,  1919.  ' 

I  By  order  of  the  beard, 

I).  R.  KENNEDY, 

Secy  .-Treasurer.  ' 
' .  .  ..'J-  - !JS.j 

Canada  Steamship  Lines; 


_  '  day  of  August.  1919. 

'  *  j  B.v  order  of  the  Board, 

’  Notice  IS  hereby  giren  that  a  divi-  G.  A.  .MORRIS. 

4  dend  of  one  and  three-quarter.-.  p»r  Secretary 

cent  on  the  Preference  .Montreal.  Aug.  14th.  1919. 

Shares  of  the  Caidtal  Stock  of  Cun-  . . .  .  ■  ■  »■ 

ada  f?teamship  Lilies.  Limited,  i'd'  '  ^  _  ...  _ 

been  declared^  payable  Oetobe,  is  .  pgQjfjQ 

Idirt.  to  shareholders  of  rccorJ  -jop- , *  wviiiv  iimiitvh, 

tember  15th  ,  COmDanV 

By  order  of  the  Board.  ] 

F.  PERCY  SMITH. 

Secretary.  DH  IDEXD  NOTICE 

,  *  ^  ■,.,.*  irtiG  ^  meetinsT  of  the  Bcartl  c 

I  Montreal.  August  l-tii.  lU  L  Dirertort  held  to-dsv  the  followin 


George  Lyman  Canada  Steamship  Lines 


INSlR-iNtE  BROKER 
Lewis  Bldg.,  17  .St.  John  .St. 
FIRE.  LIFE.  MARI-NE,  ALTI- 
DENT,  AUTOMOBILE,  ETC. 


Black  &  Armstrong 

(Successor.*  to  Robinson  & 
Black.) 

REAL  ESTATE  X  ALl  ATiOAS 
REXTAL.S 

Farm  Land*,  xiortgugcs  and 
Insurance 

GARRY  BLDG..  XX  I!V.\IPEG 


DITIDEXD  NOTICE 

.\f  a  meeting  of  the  Boa 
Directors  held  to-dsy  the  folic 
divid»nd.s  w  er*  declared: 

On  th»  Preference  Stock,  twi 
cent,  for  the  half-year  ended 
•litne  last  ; 


.c  .....  ..ant  1 1  1  „n  ii.e^oniiiTv  iii.m  .-.ppciai  incom-  .vccoum 

dend  of  one  pei  tent  •>  ei  on  ihe|  dividend*  are  payable  i.« 

Ordinary  Shares  of  the  (  ap  tal  i  octobei  iie.\f  to  .Shai  ehoider,*  of  re 
Stock  of  Canada  Steamship  Lines.  j<oid  .n  tinee  p  m.  on  I’nd  septembe 

Limited,  has  been  declared,  payable 'next 

s  4  Fxi-  4AXA  .  >u  ,  1-j  1  Order  In#'  Board. 

Sept6Tiiber  Inth.  1019.  tn  snareiiOld- j  ER.VEST  a14EXA\i>eh. 

ers  of  record  September  1st.  i  '  ‘  secretarj 

„  ,  ,  ,  =  I  Montreal  llth  ,\ugust  ini') 

By  order  of  the  Board.  I •  _  _  — — — 

F.  PERCY  S.MITH,  '  DIXTDENDS  DECXAHFJ) 

Secretary.  PentnansLtd.com  1?»  Aul-  13  Aus. 

•  I  Do.,  pfd  I'ti  Au*.  15  Au?.  : 

Mcintrp.al.  Aliuiisl  12th.  Ift19.  UaBanqueNationale  2h  .Aug.  _  .luly  1' 


ffacinor 

"Empress  of  Table  Water,” 

;n  ordering,  PHONE  MAIN  S>!1 

RADNOR  WATER  tOMPA.N'Y,  , 
LIuKed 

<«?  MeGIII  nidg..  xiontbeal 


Merchant’s  Casualty 
Company 

INSURAMCK  j 

Toronto  .Montreal  Winnipeg  i 


Secretary.  Penmans  Ltd,  com 
*  t  Do.,  pfd 

I  .Montreal.  AtlUUSt  12th,  I9iri.  UaBanqueNationale 

^—ii — a  I  Columbia  (las 
'  ^  C'0n\  er(era 

HHam— Dom.  Bridge  Co.  Ltd 
MclntiTe  Mines 

'  Car  Fdy.  &Forg.  (Jo.  e. 

I  .gsf  Do.  pfd 

I  Inc  Riordon  Pulp  &  Paper. 

Co.  com 

X  w  T  •  V  Union  Bank 

,  Canada  National 

I  Uministiqiiin  Power 

M  iVA  I  Detroit  United  Railway 

r  irC  B.  r.  Fish.  &  Pack.  Co 

•  ^  ,  1  B.  C.  Packers  .^ssn 

Insurance  Company  •  tV-^{;L'f(‘’"o.ton^”^' 

I  Royal  Bk.  of  ('anada 

Head  Office:  D'lanlpeg,  Man.  i  can  Bk.  of  (ommerre 

•  (  Hank  of  Montreal 

I  Canadian  Pacific  Ry,  com 
*  Do.  r»o.  do.  pfd.. 

-  14  /sn.«^rk4.Aeh  _  ^  1  Canada  Siramhhip.«  com 

Total  Assets,  $2,468,523,081 


Aug.  liS  July  ni 
{^pt.  1  Aug.  16 
Aug.  21  Aug.  9 


2*0  Oft.  1  Sept.  2 
2  Oct.  1  Sept.  2 
1  Sept.  IIS  Sept.  1 


A  PURELT  CAK'ADIA.N 
riBE  COMPANY 

)ppliratinn  for  .Agencies  Invifel 


I  Do.  do.  p/H 
Eliding  Paul  Cortiivlli Ltd 
t  pfd 


Friday 
Aug.  8. 

Ixyw. 

Close 
Aug.  15 

Net 

Change 

t 

f-  Allis-Chaliners  Co . . 

High. 
.  39 

364 

39 

-Am,  Beet  Sugar  Co . . 

.  834 

*94 

-•  .Am  (.'an  Co . 

.  51 

484 

52 

i 

f  Do.  pfd . 

. 19(1 

193 

Am.  Car  &  Foundry  Co . 

. 1194 

113 

126 

6% 

Am.  Cotton  Oil  Co . 

.  57 

54 

Am.  Ice  Co . 

.  .52 

494 

'■  Am.  Locomotive  Co . 

.  83 

89 

87 

4 

Am.  Smelt  &  Ref . 

.  78 

74'4 

75  »4 

2% 

»  Am.  Sugar  Ref . 

. 128'* 

1274 

129 

.  % 

.  Am.  Tel.  &  Tel. . . 

. 19.3 

1924  9914 

3% 

*  .■5.m.  Tobacco  Co . 

. 238 

229 

Anaconda  Mining  Co . 

.  674 

654 

mi 

1% 

Atch.  3'op  &  San  Fe  Ry . 

.  91 

88 

994 

4 

Bald.  Locomotive  Co . 

. 1954 

994 

197 

1% 

1  Baltimore  &  Ohio  R.R . . . 

.  42% 

414 

82 

41 

1% 

6-1  Bethlehem  Steel  B . 

......  86 

84% 

14 

■j  Brooklyn  Rap.  Tran  Co . 

.  274 

25% 

264 

*4 

*1]  Canadian  Pacific  Rv . 

. 1564 

153% 

1534 

34 

■|  Central  Leather  Co . 

. 199 

92% 

97% 

2% 

•1  Chesapeake  &  Ohio  R.R . 

....  .  .  .564 

54% 

,56 

'4 

Chic.  Mil.  &  St.  Paul  R.  R . 

.  .  . .  .  .  494 

38 

I'jChic.  &  .Northwestern  R.  R . 

......  93% 

91 

_ 

•*]  Chicago  R.  1.  &  Pacific . 

....  .  .  244 

22% 

244 

4 

il  j  Chino  Copper  Co . 

.  44 

13% 

43'« 

% 

Col.  Fuel  A  Iron . 

.  45 

424 

44 

.... 

1  consoMdated  Gas  Co . 

.  98 

96% 

iCorn  Product.*  Cp . . 

.  89  V 

7? 

TTK 

r, 

!  Crucible  Steel  Co . 

, .  . .  .  .  lo5 

1264 

136 

1 

1  Firie  R.  R.  Co . 

.  .  .  .  .  .  18'-t, 

154 

16% 

Do.  1st  pfd . 

. .  . .  .  .  25'''4 

244 

25 

S' 

'General  Electric  Co . 

.  .  .  .  .  .  1614 

169* 

f  1  General  Motors  Corp . 

.  .  .  .  .  .  219% 

213 

22()4 

% 

'Goodrich  (B.  F.) . . 

......  774 

754 

75 

24 

Great  Northern  pfd . 

.....  S64 

844 

56% 

4 

Great  .Nor.  Ore  Ctfs . 

.  424 

444 

424 

....  j 

1  Illinois  Central  R.  R . 

....  95 

9.5 

94  4 

Inspiration  Copper  Co . 

.....  69% 

584 

59% 

14 

’  Intfrbor'h  Con  Corp . 

•  •  «  .  7 

6 

64 

%  1 

....  1 

Do.  pfd . 

.....  214 

204 

Inter.  Harvester  Co . 

.....  1324 

130 

1324 

Int  .Mer.  Marine . 

...  .  .  564 

50% 

.52% 

3% 

Int,  .Mer.  .Marine  pfd . 

...  .  .  274 

25% 

254 

1 

Int.  .Nickel  Co . 

.....  1134 

1994 

11254 

4  ' 

„  Tnternafl.  Paper  Co . 

...  .  .  .56% 

■534 

57 

1 

Kansas  City  South'n.  R.  R . 

.....  19 

19 

■  Kennecott  Copper  Co . 

.....  oT 

354 

364 

%  1 

Lackawanna  Steel  Co . 

....  79 

77 

80 

1  i 

1  Lehigh  Valley  R.  R . 

.....  494 

48 

484 

1 

■  Maxwell  Motor  Co . 

.....  48% 

43 

474 

1%  1 

1  .Mexican  Petroleum  Co . 

...  .  .  1:54 

168 

1754 

4  ' 

.Miami  Copper  Co . 

27 

26% 

22% 

%  i 

.Midvale  Steel . 

.....  .59T, 

484 

50% 

% 

Mo.  Kam.vA:  Texas  R  R . 

.....  144 

12 

.Missouri  Pacific  R.  R . 

.....  284 

26 

28 

4 

J  .National  Lead  Co . 

.  79 

764 

794 

4  j 

Nevada  Cons.  .Mining . 

.  19 

18% 

184 

N.  y.  Cent.  R,  R.  Co . 

.....  73 

71 

724 

4  ' 

1  N.  Y.  N.  H.  &  Hartford  R.  R . 

.....  32 

39  4 

31% 

^  i 

1  .V.  Ontario  &  Wn.  R.  R . 

.....  29 

29 

•  .  .  .  . 

'  Norfolk  &  55'estcrn  R> . 

. .  .  .199 

98% 

I/WI 

Northern  Pacific  Rv . 

.  . .  .  .  88 

84 

88 

Ohio  Cities  Gas  Co . 

.....  .524 

594 

5S 

% 

Pennsylvania  R.  R.  Co . 

.  • .  .  .  43''* 

434 

43% 

'6 

Peo.  G.  I..  &  C.  Chir . 

.  . .  .  .  45 

424 

46 

1 

Philadelphia  Co... . . . 

.  . .  .  .  .36 

344 

35% 

% 

Pittsburgh  Coal  Co . . 

,  . .  .  .  69 

67 

14  1 

Pressed  Steel  Car  Co . 

.  ..  .  .  844 

814 

864 

24  : 

Railway  Steel  Spring  Co . 

.  86 

84% 

88 

2  i 

Ray  Cons.  Copper  Co . 

.  . .  .  .  244 

234 

24 

‘4  1 

Reading  R.  R.  Co . .» . 

.  784 

74% 

794 

Republic  Iron  &  Steel . 

.  ..  .  .  86 

83% 

86% 

%  li 

Southern  Pacific  Ry . 

.  ..  .  .  964 

92% 

96 

Southern  Railway  Co . 

....  2.54 

23 

254 

.... 

Do.  pfd . 

....  64% 

59 

....  % 

Stndebakci'  Corp . 

....  1944 

190 

i(>:4 

0  1 

The  Texas  Company . 

....  253 

245 

2544 

hi  S 

LES  PRnonNTIi  DU  CINIDA 

A  Pension  Fund  Insurance  Companj” 

‘  (duly  incorporated  9  Edward  VII.  Chapter  121) 

Authorized  Capital . $  .'jOO, 000.00 

Pension  Fund  Assets .  I,.x00, 000.00 

Our  system  provides  the  best  and  cheapest  method 
of  acquiring  a  pension  for  old  age  and  is  based  upon  the 
long  experience  of  European  and  American  Companies. 

A  sure  and  profitable  way  of  saving  and  getting  a 
good  retni-n  for  your  money. 

It  is  the  strongest  company  on  this  side  of  the 
Atlantic. 

For  particular,  apply  to 

Head  Office — 126  St.  Peter  Street,  Quebec, 
or  to  the 

Montreal  Branch  Office — La  Patrie  Buiding. 


MORE  DEADLY  THAN  WAR 

statistics  show  that  InflucBsa  Is  much  more  deadly  than  war. 
In  a  few  months  It  took  more  victims  than  fell  In  over  four  years  of 

^'**'**'Tlint  It  has  awakened  the  averaae  eitloen  to  a  more  lively  sense 
of  the  constant  risk  of  death  which  be  faces,  aod  the  resulta  which 
would  ensue  for  his  dependants 
Is  shown  by  the  enormous  and 

sornne^  protertlon.  life  as-  LlFET^SrJ^ANCIS 

nltIiVe*of“hirrlV"J?s  ntleetlnR  OF  CANAI^A 

you  nnu*  yoamf  ^  ^  ^ 

For  tnformfttlon  rrsardlnpr  HEAD  OEFICf^.:vJv\ONXRBAl# 
nercAnnry  protertlon  rommii* 
nirnto  ^Tlth  the 


T,  H.  Mnrnnlny,  Prewlrtent. 


FIRE 


RE  INSURANCE  CQMPANY 

MONTREAL 

AUTHORIZED  CAPITAL  .  .82,000,000.00 
SUBSCRIBED  CAPITAL  ...81.000.000.00 
PAID-t'P  CAPITAL . $  247,015.79, 

Genet  al  Fire  Insurance  Business  Transacted 
Theodore  Meunier, 

Munages' 


^  Strathcona  Fire  Insurance  Co  ^ 

(Tersailles  Building) 

00  ST.  JAMES  ST . *  MONTREAL 

Authorized  Capital  -  $500,000  Subscribed  Capital  •  -  $300,000 

Paid-up  Capital  -  -  $120,000  Gov.  Depo.sit  ...  $64,000 

Total  assets.  Derember  31st,  1918.  $388,582.25. 

pl^An  Independent  Company  with  Special  Rates 


A.  A.  MONDOU, 

President  &  General  Manager. 


J.  .MARCHAND, 
Secretary-Treasurer. 


Bell  Tel.  Mniii  2181-2182 


Economy 


Serges  from  $40 
Mixtures  from  $35 
Tweeds  from  $40 


Once  again  we  would  call 
your  attention  to  the  eco¬ 
nomy  of  purchasing  neces¬ 
sary  clothing  at  once. 
Prices  are  on  the  increase 
all  round,  and  this  Fall 
will  surely  see  further  rise. 
Four  protection  lies  in 
prompt  action. 


MAX  BEAU 

*  iMlt 

Eas<lend*AAJIoy' 

A40Si.Ca4k.Si£ 


LIMITED 

>WeiT  EnJv 

•^63  St.Caihi<^ 


3*',  Sept  13  Sept.  1 


,  AN.XHIAN  INA  F.S.XIF.NT  XTKLD. 
(t  ompllrd  h.v  Oswald  Brothers.) 


r.  S.  F’ood  Products  Corp . .  81 

r.  S.  Tnd.  AIrnhol  Co . 133 

T'.  ?.  Rubber  Co . . .  .  .  1284 

Iv  S.  steel  Corp . . . IO314 


IMPORTANT  NOTICE 

TO 

Davidson  Shareholders 

Shareholders  of  the  Davidson  Gold  Mines.  Limited,  are  requeste^l 
to  send  their  certificates,  properly  endorsed,  to  the  Guardian 
Trust  Company.  Limited.  Toronto,  in  exchange  for  stock  of  the 
Davidson  Consolidated  Gold  .Mines.  Lins  ted.  on  the  basis  of  four 
shares  of  the  new  stock  for  every  three  shares  of  the  old. 

Davidson  Gold  Mines,  Limited 

Per  L.  i .  PL.i  rT,  Seerelar.v.Treasnrer. 


gl  ■■■■■■■■■■■■IIHHHHHIIIHHSSIHHHHIIHHHHIIIMHISH 

I  BANKERS  and  BROKERS 
8  SAY  THAT 


Nani**  '’f 
n<'11  'Ptlrphonr 
Ixi  oniptmi  Paper  .  , 
(’at)  P4'ni*'nt  —  I'nni 
Pfd 

I’ati  I’oHi.n—  pfij 
Pom 

i*an  Pl»»»'iiic 


ere.u  Ho.  pfd . 

Grtiirn  I  Cah  Copper  Co 
■  ,  -.,  I  Wabash  Railroad  (‘'o. 


Do.  pfd . 

We.stern  Union  Tel  Co..., 
Weslingh  Klec.  &  Mf;: . 


I  !  OIm.v.* 

I.Ak^  of  thr  V 

Mii*'ka>  —  <  ‘om 
Pfd 

» »|i  1 !  >  14  I  'om 

Pfd 


T 

U 


P^  nniA  ns  —  i  ‘om 


6.69  Riordon  Pap^r 

6  .'ll  Sba wtmiran 

K  of  c*an  Con). 

7  S9  .  Pfd. 

6  1  .S  I'orp  . 

4  I  ia 

6  P|,  .. 

T  ti  n  abasfio 
t  T.avir  ry*xk-fr 


iSTHE  BEST  BEER  ON  THE 
MARKET 


f 


THE  FHVANCTAE  TIMES,  MUXTKEAL,  SATL'ttHAT.  AUGL'ST  1«  1919 


/ 


J.  A.  RIDDELL  HUGH  MATHEWSON 

I  F.  STANTON  MATHEWSON 

RIDDELL  & 

MATHEWSON 

MEMBERS  MONTREAL  STOCK  EXCHANGE 
SUCCESSORS  TO 

A.  F.  RIDDELL  &  CO. 

ESTABLISHED  1881 

Private  Wire  Connecting  with 

W.  H.  GOADBY  &  COMPANY 

Members  New  York  Stock  Exchange  ' 

Office,  80  St.  Francis  Xavier  Street,  Montreal 


AT  21  JORDAN  STREET 
TORONTO 


General  I 


Conduct  a 

General  InYestment 

Burliness 


Kingstone  &  Mackenzie 

MCMBERS  MONTREAL  STOCK  EXCHANGE 

Bonds  &  Stocks 


91  St.  Francois  Xavier  Street. 

TEL.  MAIN  1044. 


G.  H.  SMITHERS  J.  J.  M.  PANG.MAN  G.  W.  S.  HENDERSON 

BURNETT  &  CO. 


12  St.  Sarrament  Street 


MontresI 


Members  Montreal  Stock  Exchange 

We  exeente  orders  in  VICTORY  LOAN  and  other  BONDS 


A.  J.  PATTISON  Jr.  &  CO. 

Members  Toronto  Stork  Eichsni(e 
.sPECI-tHSTS  VNLISTED  SECUBITIES. 

Orders  Executed  on 

TORONTO,  MC>NTREAL  and  NEW  YORK  Stock  Exchai^ges 
Correspondence  Solicited 

106  BAY'  STREET  (Second  Floor;  TORONTO 


,  M.  C.  Oswald  G.  H.  Bruce 


Oswald  Brothers 

^Members  Mootreai  Stock  Eichtn^e; 
Establtsbcd  1S69 


Stocks,  Bonds, 
Investments 


Direct  Wires  to 
New  York,  Toronto,  Etc. 

Corner  Notre  Dame 
and  St.  Peter  Streets 

Telephones :  -Main  6675-6676 


HOPE  SCOTT  Trirphone 

GEO.  M  .  GAJtON  EIt  Main 
G.  B.  FORSITH  700-701 


INFORMATION 

on  all 

Canadian  Stocks 
and  Bonds 

H.  C.  SCOTT 

&  CO. 

Members 

Montreal  Stock  Cx  change 

STOCK  BROKERS 

21  Hospital  Street 
MONTREAL 


Make  a  habit  oi  mentl.niTni;  The 
Finanrial  Timeis  when  juu  write  to 
any  adrertiser.  It  iMlps  to  <-onvince 
him  that  his  .iiidirment  ik  right  in  the 
pullini;  power  of  (  aiiada'b  Leading 
Financial  Taper. 


REINVEST 

the  interest  from  your  Vic¬ 
tory  Bonds  to  the  best 
advantage  possible. 

A  few  high  grade  pre¬ 
ferred  stocks  of  leading 
Canadian  Companies  can 
be  purchased  to  yield 
between  6  and  8  per  cent 
on  Uiv  investment. 

We  would  be  pleased  to 
discuss  all  your  invest¬ 
ments  with  you. 

A.  E.  REX  &  CO. 


82  ST.  FRANCOIS  XAVIER 
STREET 


COUGHLAN  SHIPYARD 
ORDERS  NEAR  END 


Vancouver  is  Much  foncerned  Over 
the  Steel  Shipbuilding  Industry 
ill  the  West. 

Our  V'ancouver  correspondent 
w'res:  i 

The  orders  of  the  Coughlan  Ship¬ 
yards  are  just  about  completed  and  | 
considerable  concern  is  being  felt  as  ' 
to  the  future  of  the  steel  shipbiiild-  ' 
ing  indu.stry,  so  far  as  this  city  is  , 
concerned.  It  is  not  generally 
realized  that  unless  additional  eon-  \ 
tracts  are  secured  by  the  Coughlan  ' 
firm,  about  2.000  men  will  be  thrown 
out  of  work  at  the  end  of  the  year. 
It  is  esifmated  that  there  are  be¬ 
tween  6.0,00  and  S.nnri  men  out  of  i 
work  in  this  rity.  and  if  iJiis  yard  Is 
I  forced  to  shut  down,  an  additional 
2,000  will  create  an  acute  situation. 

1  The  Coughlan  Company  has  one  ' 
[  S. 600-ton  vessel  to  complete  and  i 
I  others  of  the  same  ola's  to  launch 
I  and  out? t  for  sea.  The  floveynment 
I  contract  for  four  S.ifiO-ron  steamers 
I  will  then  be  pushed  to  completion 
'  and  work  will  come  to  a  close.  This 
I  will  he  about  the  last  r,f  Iieceniber. 

I  A.'i  sjK.  :a!  work  n  the  course  of 
j  cfins’ ruction  is  'lone  orta.tj  trades 
w  11  t.e  !:iid  o'f  so  ’ha’  unless  n' w 
•  ontrac's  a'  t-  <  c  ured,  ’here  will  he 
u  steady  lay;ng  off  of  men  tlu*  fall. 


^1  STOCK  market  gossip 

STOCK  MARKET  SPANISH  RIVER  TRADING  OF  A 
AT  MONTREAL  "AKINSJCORDS  ught  VOLUME 


MARKING  TIME 


Newsprint  Oiifpiit  TVill  Be  Iiiereasefl  I 
By  .50  Tons  on  .November  Hrst, 
iiiitl  loo  Ions  Hj  February 
Xe.vt. 


AT  TORONTO 


-  I  The  newsprint  mill  of  the  Spanish  I  ^  i 

Evidence  of  Substantial  Buv-  R'ver  I’uip  &  I’aiiir  Mills,  himiied,  I  Individual  Stocks  Snowcd| 


.  1  is  estHhlish’iig  new  records  as  far 

•  Ufl  1  Otver  on  Rpcont  I)C*  const  ruction  and  installation  are 
dines  H;us  Had  Effect  of  , The  entire  building  -the 
...  J  .  ij  r  ’  constniction  work  on  which  was 

fiteadj  ins  Holders  of  Securi- j  staned  on  June  1st — is  now  corn- 

lies  —  IlT'eRUlaritv  in  N.  Y,  pletcd.  Tlie  work  of  installing  llie 
_ I  .•  *  .  m  ■  .  niachincry  is  now  being  rushed  and 

Caused  Conti  action  in  Tiade. '  j,,  (i,,,  .seheduie  tnapped 

- -  '  out  by  the  engineers,  one  set  of  nia- 

The  irregularity  in  tlie  New  5'or!C  '»  "Peiaiion  by  Nov- 


Sti-cngth  Early  in  Week,  but 
Slackening  of  the  Demand 
Resulted  in  an  Easier  Price  | 
Tendency — Victory  and  Warj 
Ronds  Steady  to  Easy. 

Toronto.— Though  trading  on  the' 


McDougall  &  Cowans 

Members  of  the  Montreal  Stock  Exchange 

HALIFAX  CTHPIC  DDHIfirDC  Ottawa 
ST.JOHN,N.B.  OlUUlV  DllUiVLKu  TORONTO 
QUEBEC  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York. 


Stock  tnarkei,  following  the  recent  |  •’''em  ihm  P'’'’*'hn  of '  i:;xchange  is  of  a  corn- 

severe  breaks,  was  reflected  r.n  the  output  of  oO  tons  a  da.v  p^ratively  narrow  character,  the  i 


severe  breaks,  was  reflected  cn  the  .  _ _ 

.Montreal  .stoeic  Market  during  the  obtained.  general  tone  of  the  market  is  good 

present  week,  more  by  a  c'titraetinn  second  ef  maehlne.s  will^  several  .stocks  exhibiting 

in  trading,  ihan  by  any  weakening '  ’’P  i'>s'aUeri  .and  in  operation  1  strength. 

of  prices,  as  .‘.eurity  \alues  a.s  h' 'J/'pp  ''I'V Western  Canada  Flour  was  strong- 
■■'"P  hold  .stead.v.  I  1ft  Ih2d.  winch  w,l  give  the  ne w  ^ 

I  he  appearance  of  a  substantial  ■»  daily  output  of  lOo  tons  This  ,  advanced  prices, 

purchasing  power  on  the  f'^arp  ^si'y  break  all  rerords  in  he  ^he  movement  was  of  short  duration, 

breaks  during  Mie  pa.M  ten  .day.s  has  aehiett  ment  In  connection  cotnpanv's  operations  are  stated 

had  a  reassuring  offeef  „„  the  hold-'  «dl>  paper  nulls  to  have  been  on  a  vfr>  profitable 

ers  of  Canadian  stocks,  and  t.ho^  >'  ''f  basis,  and  this  month  will  complete 

selling  during  the  curreni  week  has  'o  get  the  hen.  tit  of  „np  of  its  best  financial  years.  In- 

heen  of  very  small  proportion.^,.  In^  'i'  close  to  the  company  predict 

consequence  the  market  has  assumed  d'lring  the  irxt  few  je.us  in  the  better  vear  in  1919-20. 

a  positirn  of  marking  lime,  thereby  United  States.  ^ 


general  tone  of  tJie  market  is  good 
with  several  stocks  exhibiting 


Western  fianada  Flour  was  strong- 1 
er  earlv  in  the  week,  but  a.s  little 


the  movement  was  of  short  duration. 
The  company's  operations  are  stated 
to  have  been  on  a  vfr>  profitable 
basis,  and  this  month  will  complete 
one  of  its  best  financial  years.  In- 


STO(  KS 
and 

BOND3 


accounting  for  a  lack  of  anv  trading! - 

„„  „»rK-.,lTALK  OF  FLOUR 

action  have  lieen  of  a  iiiueh  more!  ■■■»■*  Vi  i  ww 
favorable  character  than  during  thei  DdlllfCR 

previous  week.  The  money  situa-i  IVItitULlI  tlLflfLU 
tr, n  in  New  5  ork  is  more  satisfac-i 

torj",  while  the  panic  cruised  by  ihe-  - 

excessive  demands  of  the  railway  i  Shan,  Advaiiee  in  Shares  of  TTest 


an  even  better  year  in  1919-20. 
Rogers  Seenrilles  Active. 


employees  has  siibsirird.  and  thp| 
railway  strike  situation  ha.s  improv-i 
ed.  With  the  return  to  work  of  a! 


Jtllf  ||rrif|l|||  I  tViHiam  A.  Rogers  and  the  Burt 

MLll  Ui  iLUUlt  seriirities  have  been  in  some  de- 1 

_______  ■k  —  miii.— -k  ™and.  Apparently  the  floating  mar- . 

{UbLUPLU  DL  l/llf  it Ii  j  het  supply  of  these  stocks  is  light 
ItIEiiIULIi  lilBf  IWbU  as  only  small  quantities  came  nut  i 

w'ilh  fairly  brisk  bidding.  The  ad- ' 
vance  in  list  priets  of  the  Rogers' 

tan,  .\dvaiie(‘  in  Shares  of  TTest-  flatware  will  provide  increased  earn- ‘ 
era  Canatla  l-ioiir  Said  to  '  ings  for  the  company;  and  Pacific 
Forecast  an  .4nialgama1ion.  .  Rmt  and  F.  .\.  Burt  are  believed  to. 
The  sharp  advance  in  Western  tie  in  an  improved  position, 
inada  Flour  sliares  has  given  rise  .Steamships  common  and  preferred 


H.  M.  CONNOLLY  &  CO. 

Members  Montreal  Stock  Exchange 

105-6  TRANSPORTATION  BLDO. 

TEL.MAIX  21?3  MONTKEAL.atE 

2124 

2125 
2120 

PARTIAL 

PAYMENT 

PLAN 


J.  R.  Ryan 


C.  B.  Grier 


J.  O.  Hastings 


rcry  lar.ge  iiiinil>pr  of  the  strikei's  M  |  Canada  Flour  sliares  has  .given  rise  .Steamships  common  and  preferred 
would  appear  that  a  more  cntnmon-|jp  ^  variety  of  interesting  rumors  shares  registered  a  substantial  gain 
seii.-e  yew  o  the  labor  situation  is ,  poneerning  the  fuliire  of  the  com-  early  in  the  week,  thotigh  profit-' 
11  w  pievailmg  and  tliat  in  time  re-  pa,jy  is  kntiwn  that  good  earn- 'taking  caused  a  slight  reaction. 


seti.se  view  o'-  the  labor  situation  is ,  concerning  the  future  of  the  eom- 
n  w  prevailing  and  that  m  time  re-:  . 

medial  deyelopnients  will  result  in  resulted  from  the  eotn- 

ele.iim.g  the  present  clouded  labt-r  operations  dtiring  the  past 

atmosphere.  As  a  my  ter  of  fact,  it  operating  position  to- 

really  remains  with  the  laby  lead- , 

rr.»  to  make  or  mar  a  very  hnlhant:  sufficient  reason  for 

iiKlustnal  future  [  substantial  advance,  an  l  the 

(onsfniriive  Icahires.  is  some- 

.  onstruetive  features  of  the  .w'eek|,„.  a,, vantage  to  the 

inr  uded  an  >nerease  in  the  I'vtdend  ^ 

of  .Montreal  (  ottons  from  4  t,-  o  p.e  i  quarters  if  is  stated  that 

per  annum  and  al.so  the  paytimit  of  3  , 

a  portion  of  the  arrears  of  dividends!  .  uniibni,-  tn  ii.ic 


slight  reaction. 


ings  have  resulted  from  Ihe  eoin-  Maple  I.eaf  also  moved  up  and 
paiiy's  operations  during  the  past  Provincial  Paper  was  stronger. 


Brazil  .showed  some  Indication  of 


day  is  .stated  to  he  strong,  but  thi.s  moving  up,  but  sagged  again, 
is  not  taken  as  sufficient  reason  for  Victory  and  war  bonds  are  keep-  . 
the  substantial  advance,  anl  the  ing  fairly  steady,  prices  showing  j 
.Street  feels  sure  that  there  is  some-  slight  variation,  though  if  anything! 


tiling  doing  of  adiantage  to  the 
shareholders. 

In  some  quarters  if  is  stated  fha* 


the  '  they  are  easier. 


J  _  .V,  _ ^  I  is  not  unlikely.  Fn  this  connection 

r, Pointed  out  that  Western  Cana-! 
‘  ‘  „  ,.  h’  t  •  t  a  *in's  trade  would  broaden  out  .Maple 

.Veticn  of  this  chyaeder  indicates,  organization  and  be  of  con- 

"^i/^  ■•eal  advantage  to  both, 


a  hopeful  view  of  the  future  on  the  i  .  , '  ,  ,  „  .  .  .T 

part  of  our  industries,  a-s  well  as  i to  both 
once  again  demonstrating  the  vety  '  „•  i  «■  i  .u  •  , 

.strong  position  into  which  Canadian  ! 

concerns  have  worker  as  a  result  of  I  J//'  ‘  '  iT 

the  ..ny;ecedem.l  business  of  the  ! -“’tS 


MONTREAL  POWER 
AND  YIELD  BASIS 


Ryan,  Grier  &  Hastings 

Members  Montreal  Stock  Exchange 

30  HOSPITAL  STREET  -  -  -  MONTREAL 

V  Main  1493 

Direct  wire  with 

Hirsch  Lilienthal  &  Co. 

Members  New  York  Stock  Exchange 

61  BROADWAY  -  -  -  -  NEW  YORK 

Bowling  Green  9780 


‘’‘such'events^aken  In  connection  *  of'inMtmm 

.  ,  J.  ...  ,,  „  stiope  of  inuiienee  in  tlte  West,  there 

w.Mh  C  anadian  serurities,  recall  the  i  .  '  ,  r  „  ,  . 


.Mistake  To  l.ook  I'pon  Power  .is 
.5  P.e.  Slock,  Returns  Over 
Lone  Periods  Reinc  Roiibie 
I'hat  Amoiiiif. 

That  .Montreal  Power  is  in  a  class 
almost  by  itself  is  generally  re- 


J.  H.  KEDPATIl 


A.  ROSS  CKAnrOEU 


w.'tn  t  ananian  securines,  recall  'ncij,  ^  ipnce  given  to  cognized  on  the  .Stree:,  hut  recent 

fact  that  our  industrial  and  rumor.  discussions  around  the  ticker  de- 

ooneerns  have  during  the  last  few,  rumors  assoeiate  the  name  niont rate  the  fallacy  of  looking  upon 

years  put  behind  them  large  accrued  I  j.  Qpfjvjp  of  the  Woods  *Ue  stock  as  giving  a  5  p.e.  return  j_.  j-x  WXTt 

cash  assets,  which  in  ;'onjunet,on  I  1X6009.111  &06  UOmOOllV 

W'lth  an  insured  continuation  of  out- -  e.ieiii  Save  upon  r.are  occasions  .Mont-  wvv  'WWX.L.i.jyrMAXjr 


put.  and  the  promise  of  greater  in- |  ^ _ 

come,  augur  well  for  the  future.  |  ' 

At  the- same  time  from  a  jveld  nilTI  nHI/  CnO  IDnM 
standpoint  securities  are  well  below  liy  I  I  MIJIl  r|||f  IlfMlw 
all  other  forms  of  investment,  since'  _  mmmm. 

the  greater  number  of  standard  A  M  ||  XuAniT 

stocks  on  our  F.xchange.s  are  pre-iflllU  OlLkL  IIIHUL 
sently  gixing  the  investor  a  yield  of  | 
from  atciind  6  to  about  9  p.e.  Con-  |  _ 

sequently  it  is  logical  to  suppose  that  j  ^tttue  Mills  (  losed.  Olliers  4re 
despite  frequent  set-backs  prices  will  Operating  at  60  to  6.5  p.e. 
some  day  reflect  in  more  logical  Fapneity. 

manner  the  real  value  of  the  securi-  The  Canadian  iron  and  steel  in- 


despite  frequent  set-backs  prices  will 
:  some  day  reflect  in  more  logical 
manner  the  real  value  of  the  securi-  j 
s'es. 

MONMAL  COTTON 
yOiVIDEND  HIGHER 

'  Shareholders  of  the  Montreal  Cot- 


'  real  Power  has  not  given  quick  pro¬ 
fits  nor  has  it  been  reeommended 
,  from  a  speculative  standpoint.  A 
■  market  has  been  made  for  it  as  an 
inve.stment  is.sue.  giving  a  good  in¬ 
terest  return  from  it.s  current  di- 
viilends  and  holding  out  excellen' 
prospects  for  inerrases  in  the  fu¬ 
ture. 

Estimates  Returns  at  10  P.  ('. 

It  was  recently  claimed,  in  a  dis¬ 
cussion  regarding  the  valt;  of  the.'=e 
future  increases  that  over  a  long 


.Mpinber.s  Montreal  Stork  tiichanKC 


56  St.  Francois  Xavier  Street 


MONTREAL 


TEL.  MAIN  6900.  All  Departments 


ic,  .  1-  *•  I  ^  U  I U  J  I  I  F’ « .S  S  lIiaL  flVeF  H  lOGS 

norio.H  rTrooi  ''  ^  ciiiical  pppjnfl  {hey  amounted  to  more  ;han 

^  p.c.  interest  return  at  which 


not  begin  unh'l  next  vear,  imt  there  .u  .  i  •  . 

is  every  reason  to  think  that  it  commonly  assumed  to 

now  not  far  off.  Condit.inn.s  ,n  the  .h"*  shareholder  who 

trodP  are  HofiPrihoH  nc  . . .  had  hem  in  the  stock  practically 


nil/iniTIdn  UIPUtD  as  qiuet  but  en-* 

/  UlRlULnU  niUMLll  f^ara.^ing.  It  was  not  expected  that 

L, _  -J  the  offeet.s  of  the  war  coiiid  be  over- 

/  '  -  ^  [  come  in  a  moment  and  that  building 

Shareholders  of  the  Montreal  Cot*  and  eonstrtiriion  and  other  opera- 
lion  Company  will  now  receive  a  rli#-  tjnn.s  calling  for  the  use  of  iron  and 
trihution  of  5  p.o.  per  annum  on  .mpcj  would  he  resumed  as  soon-  as 
their  o:iumon  stock,  instead  of  the  ppaee  was  signed, 
former  rate  of  4  p.c..  according  to  p,,..:,,,.  < 

the  declaration  made  by  the  diree-  ^e  'd*- 

tors  during  the  week.  The  first  ^ 


since  Ihe  original  Power  stock  was 
issued  estimated  that  his  return  had 
been  !•>  p.c.  throughout  the  period, 
while  another  placed  a  considorahly 
Higher  estimate  upon  his  return. 

Reinvest  Diviflends. 

Discussion  revealed  the  fact  that 
quite  a  number  of  shareholders  who 
are  not  in  need  of  dividends  to  meet 


101  met  raieoi  4  p.c..  acioMiuig  .u  Passing  Tliroiigli  Read iiistineiif.  quite  a  number  of  shareholders  who 
the  declaration  made  b\  the  diiec-  [,istp;,rt,  iudii.stry  tuis  been  go-  ''n  "Prd  of  dividends  to  meet 

tors  during  the  ing  through  a  period  of  readiustnient  living  have  con- 

quartciiy  in.stalmcnt  ^  in  labor  and  wage  eonrlitions  and  a'stently  reinvested  these  in  pur- 

on  *Ue  new  rate  IS  payable  ..ep  .  q  puhV  e  has  been  making  up  Its  vhaaes  of  additional  stock.  In  this 

whether  pre.sent  prices  are  "’a.v  ihPi''  original  holdings  have 
The  Company  has^  Inok  low  or  high  a  vear  largely  increased  and  the  esti- , 

4  p.e.  latc  J.  h  r,",  L'n  ^  ^  hence.  It  was  thought  that  a  slum])  niates  placed  hy  them  on  the  average 

‘'''ThTmatter  of  an“"  increase  was  that,  annual  return  from  the  original  in- 

The  mattei  ot  ai  i  buying  would  then  eomnienee.  In-  'ostnient  makes  the  present  dividend' 

mThm  on  V  nronusrmade  w^^^^  -'t^eognized  on  the  stock  seem  quite  digtinutive. ; 

;llirhoVr^wo"?ldZnS^  REMERARA  ELECTRir  EARMM.S. ' 

The  market  price  of  the  common  .  •  .  ,  Uoo.  Pig  Gross  earnings  of  the  Demc’-ara 

advanced  this  year  from  a  lew  of  foL 'Tf  in^st"' "vo"  Uloetrie  Company  for  the  month  of 

58%  to  72M.  hut  latterly  has  been  J  ' J  J' May.  were  $15,809.  Net  earnings 


INVESTMENT 

SECURITIES 


Shearson,Hammill&CO. 

Bankers  &  Brokers 

Members  New  York  Stock  Exchange 

Extend  to  the  Public  of  Montreal  their 
facilities  for  dealing  in  American  Securities 
at  the  rates  of  commissions  in  force  on  the 
American  exchanges.  ::  ::  :: 


i.  hut  latterly  has  been 


first  of  .4u.gst, 


ri032 
Tel.  M.  <  1033 


Montreal  Office 

85  Notre  Dame  St.  West. 

Next  door  to  St.  Francois  Xavier  St. 

R.  C.  STEVEN,  Manager. 


tons  estimated  at  something  rl-se  to;  nas  neon  imre  acTiv.ry  .-n  pur- 

,6  iHin  shares  and  allied  interests  are  | 't’nn  at  any  time  sinco^he 


$4,949  an  increase  ot  $1,153  over  the 
previous  month. 


understood^  to  hold  considerably  and  onej-  it  is  rceegnized  ' - ! - 

uiiunBUJuu  iw  pnres  are  likelv  to  ho  d  for  a 

more.  _ _  few  years  to  come,  there  Is  a  possi- ' 'rRI>'IT»  \D  ELECTRIC  EARXTNOS. 

aaiunv  ni  BklT  AT  bility  of  a  deluge  of  Imymg  order.s.  Gro.ss  earnings  of  the,  Trinidad 

ANYuX  PLAN  I  A I  present  forking  Capneltv.  Klectrle  Company  for  the  month  of 

GRANBY  DPERATING ir*^; 

_  down,  in  whole  or  i!n  part,  and  con-  _ _ _ 

AnvoT  BC— Using  coal  taken  ditions  in  the  Scotia  Company  are 
fr«m‘  mines'  at  Cassidv,  on  Van-  understood  1,  he  somewhat  sim.'lar.  J.  W.  N'ORCROSS  SAILS 
couver  Lsland  the  Granbv  Coke  plant  The  Algnma  Steel  is  operating  60  p.e. '  FOR  EXGLAN’T)  AND  FR  ANTE 
at  Anyox  is  now  in  full  operation,  J"’.;.?'  J.  W,  Noroross.  President  of  Can¬ 

turning  out  an  excellent  product  for  ,  ma.v  he  operating  somev  hat  the  same  steamship  I  .ines.  sails  for  Ixin- 


Gross  earnings  of  the  Trinidad 
Klectrle  Company  for  the  month  of 
.Itine,  1919.  were  .$29,613.  Net  earn¬ 
ings  for  the  same  period  were  $6,- 
275. 


couver  Lsland,  the  Granby  Coke  plant  The  Algnma  Steel  is  operating  60  p.e. 
at  Anvox  is  now  in  full  operation,  p  e.  eapacity.  Steel  of  Canada 

turning  out  an  excellent  product  for  ,  may  be  operating  somewhat  the  same 
use  in  the  smelter.  Thirty  ovens  as  Algona  Steel  or  less. 


use  in”  the  smelter.  Thirty  ovens  as  Algona  Steel  or  less, 
with  each  a  capacity  of  more  than  - - - 

Work^  on  the  by-product  plant  will  |  SMALL  SALMON  RUN 

be  completed  in  September,  and  the  I  ny  COACPD  DIUED 

plant  will  be  turned  over  to  the  Un  riin0l.ll  UlYLlt 

Granby  Company  by  the  Foundation  _ _ 

Company  which  had  the  contract  for  Vnmbers  Reported  on  Skeena 

construction.  .  (  aod  Other  Northern  Rrltish 

The  by-products  are  coal  tar  which  ,  (  oliimbla  Rivers. 

Is  being  extracted  in  large  quaniitic.s 

and  stored  in  huge  tanks  awaiting  i  Gur  Vancouv’er  correspondent 
shipment  to  its  market  in  seaport  wire.s: 

cities  where  It  is  used  in  creosote  Fis.h<'rmen  and  caiiners  agree  that 
products  for  piling.  'Ue  so^keye  salmon  run  on  the  Fras- 

The  benzol  plant  is  nearing  com- 1  er  Is  a  fiat  failure  and  that  British 

pletion  and  will  be  the  finest  of  Its  Colurnhia's  noblest  ri.shtng  stream 
kind  on  the  Pacific  Coast.  fished  out.  As  arainst  one  mil - 

The  gas  resulting  from  the  pro-  1  en  ih  i-k  park«d  on  this  river  ten 
cesses  will  be  turned  into  maln.,<  years  ago.  this  year's  epop  will  hr 
that  will  puppiy  fuel  for  the  h'g  lee  T;.;r,  one-ten'h.  Fremi  ifie  f.'me 
power  and  rompressor  plant  during  the  ny  h<  ads  towards  Mie 


i  No  Market  Letters  are  issued  by  our  firm,  but  personal  attention  j 

is  given  to  each  client.  1 

1  Montreal  storks  are  still  low  for  investment  or  speculation.  I 

F.  NASH  &  CO. 

:  Members  Moolreel  Slock  Escbao|e  : 

61  ST.  FRANCOIS  XAVIER  STREET 

Tcl.  Main  7420 

MONTREAL  ,  ,, 

( ablf  addrfss: 

7421 

“Nash”,  Montreil 

Reetird  Vnmbers  Reported  on  Skeena 
and  Other  Northern  Rrltish 
(oliimbla  Rivers. 

O’lr  Vancouver  correspondent 


tlon  with  the  Company. 


winter  months  when  steam  take 
the  place  of  water  pow*r. 

There  are  afventetm  otl,<  i  h>- 
pre>duetF.  inrluding  amnionla,  tf,!oiii, 
dyeii  and  TNT  The  plan'  !■  'or.- 
ptructrd  of  .trap  hrt'k  sn;!  rr-r’- 
rrett  and  ro'-.t  several  .m.liiou  Uo.- 
Ura, 


[■'ra.''  tiitM  and  pe.  n..s  lie  -n  w.-i  • 
v.er  a-,  iir,.ftn  highway  of  mile., 
riv  I  ;■  ',0  onlv  onr  f-hanrr.  n 

l.'>  .  ■  'if  gf  ii-rig  ihioiigh 

f)',  s/rpna  .m'l  otti<T  N*,  there 

It ■  fcai-.  r.n  afr  r-inrilf,f 

re"."  irlie-e  kS'I  f  ■  h'-'Tii* '.  a.-^« 

iua/.  )L4  t.sL  a*  I'/'O  »  •«  e< 


Service 

as  we  understaml  it — means 
our  willingness  to  do  for  you 
the  things  we  know  well  how¬ 
to  do--th'Ls  making  your  In¬ 
vestment  of  real  value  to  you. 


Consnlt  Onr  Sertici, 

Department. 


FAIRBANKS. 
GOSSELIN 
&  CO. 


Wi  St.  I  ranrni*.  Xatirr  sir, 

Hale  a«,i 


CablasI  "BURPORT" 


BURNETT,  PORTEOUS  &  CO. 

MEMBCRS  MONTREAL  STOCK  EXCHANGE 
STOCK  AND  BOND  BROKERS 


et  ST  FRANCOIS  XAVIER  STREET 


Member.  Montreal  Hio'li  i;«'han*« 

M0L80N  &  ROBIN 

■TOCK  AND  BONO  B R O K C R • 

Trirph.ne  M.  i  1 1(.  1 1  (A.  A?  S  |  |  k  I  M  OiS  \  IttI  H  STHI  I  T 


